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THE FINANCIAL SITUATION. 


No advance has been made this week towards extri- 
cating the country’s industries from the perilous con- 
dition they have so long been in. The people continue 
to suffer and the Senate to talk, ard so far as any one 
| knows this is to be the condition not only another 
week but still other weeks on top of that. To 
be sure, almost daily reports have reached this centre 
of speedy action. A few more speeches, we have been 
told, and the voting will begin; while there appears to 
be no doubt of a majority favoring repeal if a vote 
could be reached, yet so far these promises have 
amounted to nothing. Indeed, one day has succeeded 
another without the least evidence of progress by the 
Senate towards a completion of the legislation the peo- 
ple are everywhere so earnestly calling for, with the 
same dreary platitudes repeated to empty chairs, the 
thoughts and almost the words being identical, the 
speaker only differing. This kind of procedure may 
be consistent with Senatorial dignity, but it certainly 
cannot be continued much longer and the people retain 
any of the former respect they have had for that 
legislative body. 

Our foreign exchange market reflects in good 
measure the varying hopes and fears the public feel 
over this silver legislation. The foreign trade of the 
country has now assumed such a shape that in a normal 
state of affairs we should be importing gold. Indeed, 
there have been only two years since specie payments 
were adopted when we were not importing gold in 
September and October. Now moreover the trade con- 
ditions, as we have stated, are in an unusually favorable 
condition and fully warrant imports of that metal. The 
Bureau of Statistics has this week published the figures 
for August; those for September will be even more 
satisfactory, and as cotton has this month begun to 
move freely, October will net a still larger favorable 
merchandise balance than either of the preceding 
months. But even August was very satisfactory. We 
give our usual summary of the results in a subsequent 
part of this article. It will there be seen that the mer- 
chandise movement in August netted a favorable bal- 
ance cf $15,043,345, which compares with an un- 
favorable merchandise balance last year of $6,395,480. 
With those figures as a basis for comparison one can 
readily understand what large gold imports would be 
warranted in October and the subsequent months of 
1893, and would be ia progress so long as we needed 
gold, were it not for the delay of the Senate in acting 
on the silver repeal bill. It is shameful that the 
people should be compelled to waitin the midst of 
great commercial depression the slow motion of the 
Senate before they can obtain any relief, especially 
when the country is just in sight of unusual prosperity 
which it might enjoy at once could it only be granted 
by its legislators a stable currency. 

Money on call, representing bankers’ balances, con- 
tinues in abundant supply. Loans have been made at 
3 and at 1} per cent, averaging, however, nearly 3 per 
cent; renewals have been at 3 per cent, and banks and 





—= 


trust companies quote 4 to 5 per cent as the minimum, 
Business in time money is dull and in an apparently 
unsatisfactory condition. Lenders demand first clagg 
collateral in every case and borrowers who are unable 
to meet this requirement resort to the call loan branch 
of the market, where loans can be obtained on a slightly 
lower grade of securities. The inquiry for time money 
is light for this reason and also because of the 
dull speculation in stocks. Reports have been 
current this week of offerings of money at 4 to 4} per 
cent for sixty days and 5 per cent for four months on 
good Stock Exchange collateral, but careful inquiry 
fails to confirm the report and no transactions at these 
rates can be found recorded. The quoted rate for 
nearly all dates is 6 per cent, but some few loans for 
short time may have been made at 54 per cent. For 
commercial paper the market is slow. The city banks 
are not in the market as buyers for the reason that 
they are doing all that they can for their customers, 
and moreover many are borrowing thems:lves through 
the loan certificates. The supply of paper is good 
and the assortment excellent, and merchants are now 
in need of money for the October settlements. 
Quotations are 6} to 7 per cent for sixty 
to ninety day endorsed bills receivable, and 
7 to 10 per cent for commission house paper and good 
single names having from four to six monthstorun. The 
Clearing House Loan Committee canceled $5,765,000 
certificates this week, leaving the amount outstanding 
last evening $19,550,000. The Boston Clearing House 
has reduced the amount of its certificates to $2,395,000. 
The Bank of England minimum rate of discount was 
reduced this week to 3 per cent. The cable reports 
sixty to ninety day bank bills in London 12 per gent. 
The Union Discount Company of London cable us that 
they bave this week reduced the interest rate allowed 
for money on deposit at call to 1 per cent and at 3 to7 
day’s notice to 14 per cent. The open market rate at 
Paris is 2} per cent, at Berlin it is 4} per cent and at 
Frankfort 42 per cent. According to our cable 
from London the Bank of England lost £891,650 
bullion during the week and held at the, close 
£26,765,993. Our correspondent further advises 
us that the loss was due to the export of £176,- 
000 (of which £111,000 were shipped to Germany, 
£40,000 to Roumania and £25,000 to Egypt), to £103,- 
000 bar gold sold in the open market, to £587,000 
sent to the interior of Great Britain, and £64,000 im- 
ported, of which latter £52,000 was from Australia, 
£6,000 from France and £6,000 from Portugal. 
Foreign exchange has been active and lower this week, 
influenced by a light demand and by a somewhat liberal 
supply of bills, chiefly commercial drawn against cot- 
ton. As already stated, the natural tendency of the 
market, as the result of trade conditions, is toward 
lower figures, but this is held in check by the de- 
ranged state of our currency and by the delay 10 
acting upon the repeal bill in the Senate. Indeed, this 
situation prevents a normal movement of our staples, 
retards negotiations for the employment of capital and 
so forecloses the prosperity we might enjoy. The 
market is now largely dependent for its supply 
upon cotton bills. These would be much larger 
than they are but for the fact that the 
movement of the staple bas been limited 
by currency conditions, which have affected the South 
as well as every other section of the country. If these 
conditions had not existed the market would before 
this have been more liberally supplied. On Monday 
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the mails brought a large lot of cotton bills from the 
South, and as at the moment the demand was light, 
rates irregularly declined, some of the drawers reducing 
their figures more than did the others. The same state 
of partial demoralization prevailed on the following 
day and to some extent on Wednesday because of liberal 
offerings of bills in the hands of brokers who had been 
holding for better prices, but then came a natural reac- 
tion, due in part to over-selling and also to a demand 
for remittance by bankers and by a few merchants, and 
the tone grew steadier. Some sterling loans were 
settled and others were renewed, but these operations, 
standing alone, had comparatively little influence upon 
the market. The sentiment among the foreign bankers 
has this week been very strong that the silver repeal 
pill will be speedily passed by the Senate, and this has 
induced offers to renew sterling loans which are about 
maturing, on favorable terms ; and should the repeal 
measure be passed there is no doubt that foreign capital 
in large amounts would seek employment. ‘The follow- 
ing table shows the daily changes in rates by the lead- 


ing drawers. 
Fri. Mon., Tues. Wed., Thurs., Fri., 
Sept. 29. Oct.2. Oct.3. Oct.4. Oct.5. Oct. 6, 
60 days . 485 85-4146 84 8434-3 8346-4 84 
Brown Bros....{ 20,0078 - 257, Srig-bigsose Ssiesid BOIS SO 
ng, 60 days.. 486 8416 84 84 84 a4 
7... & co.} Sight..... 488 8646 86 83 86 86 
Bank British ‘oh days.. 486 85 854% R4 834-4 84 
No. America.. ? Sight..... 483 87 87-644 86 8514-6 85 
Bank of 60 days.. 488 R5-5 S84 81lg 84 8t 
Montreal...... { Sight..... 483 8714-7 86! 86% 86 86 
Canadian Bank (46 days.. 4854¢ 85 84 81g 84 84 
of Commerce. { Sight..... 487% 87 86 86% 86 86 
Heidelbach.Ick- {69 days.. 485 85 Sais 84-314 8314-4 84 
elheimer & Co? Sight..... 4.97 87 86. 86-546 8516-6 86 
60 days.. 484% 84 8334 831 84 84-3: 
Lazard Freres... Sint. ise 86 85% Sig 80 865% 


The market was easy at the close with nominal 
rates 4 834 to 4 84 for 60-day and 4 854 to 486 for 
sight. Rates for actual business were 4 83 to 4 83} for 
long, 4 85 to 4 854 for short, 4 854 to 4 85? for cable 
transfers, 4 824 to 4 824 for prime and 4 81? to?4 82 
for documentary commercial bills. We have already re- 
ferred to the foreign trade statement for August, 
which Mr. Ford of the Bureau of Statistics has this 
week issued. The following ie our usual detailed 


summary: 
FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following table three ciphers (000) are in all cases omitted. 

















1893. ~ vo 1892.-- — —— 
Merchan- Exports. Imports. Excess. L£aports. Imports. Excess 
dise, $ 3 $ $ $ $ 
Jan-Mar... 194,122 234,531 —40,412 268,606 214,673 +53.933 
Apr.-June.. 194,275 2:2:2,663 —2%,308 210,547 217,054 —6,507 
July........ G9114 63,186 +5,928 58,402 65,670 —7,268 
August..... 73.684 58,641 +15.043 64.847 9 =9-71,212 _ — 6,395 
a 531.195 579,024 —47,829 602,402 568,639 +33.763 
old, 
Jan.-Mar... 34,943 8,237 +26,706 13,063 6.463 +46,600 
Apr.-June.. 35,775 3.522 +35,253 28,505 1,572 +26,933 
ee 174 5,950 —§,776 10,783 542 +10,241 
August..... 949 «41,340 —40,391 6,050 333. = +5,717 
Total... 74841 59,049 +15,792 58,401 8,910 +49,491 
Silver. 
Jan.-Mar., 10,137 5,308 +4,829 7,316 3,308 +4,013 
Apr.-June., 9414 4,264 +8,150 7,474 4,803 +2,671 
on 5,026 1,018 +4.008 2,034 1,438 +596 
August..... 4,100 2.501 +1,599 3,361 1,660 +41,701 
Total 28,677 13,091 +15,586 20,185 11,20 +8,981 


+ Excess of exports. — Excess of imports, 


We have prepared this wéek our statement of bank 
clearings for the month of September, and of course it 
shows a heavy falling off as compared with the totals 
for last year. The loss is even heavier than for August, 
reaching 30-7 per cent, against 25°9 per cent in that 
month. This is natural because bank clearings, rep- 
resenting to a certain extent past business operations, 
do not always quickly reflect an improvement in trade. 
In New York, moreover, where the ratio of loss is 
larger than outside of the city, the fact that financial 
transactions ordinarily play such an important part in 





results, and that these transactions have this year 
been so greatly held in check by the monetary condi- 
tions, serves to keep clearings down. Outside of New 
York financial transactions are not so prominent, and 
there the ratio of decrease is somewhat smaller than it 
was in August, and also smaller than for the country 
as a whole with New York included. In other words, 
the percentage of loss outside of New York for Sep- 
tember is 26°7 per cent, while for August it was 29°8 
per cent; the improvement in this case of course has 
followed from the fact that while in August it was al- 
most impossible because of the monetary crisis to move 
produce, in September this embargo was in great 
measure removed. The following gives the totals of 
clearings by months since the beginning of the year, 
both with and without New York. 
MONTHLY CLEARINGS, 

















Olearings, Total All. | Olearings Outside New York. 
Month. | 
1893. 1892, P. 0t.| 1893, | 1892, P. Ot. 
| $ 8 | $ 8 


January... | 5,955,811,391/ 5,676,774,528 +49] 2,394,369,079) 2,128,158,562|-412°5 




















February ..| 5,086,214,190, 5,227,972,663) —2°7| 2,019,349,391| 1,990,503,727| +1°5 
March...... | 5,421,802,611) 5,315,086,098 +2°0) 2,171,106,029| 2,054,419,575| +5°6 
Ist quar.. 16,463,858,192 16,219,813,289| +1°5) 6,584,825,399| 6,173,081,864, +6°7 
April........| 4,955,286,862, 5,105,380,951) —2°9! 2,148,937,028! 2,029,883,501| +5°9 
May......-+-| 5,284,981,72!| 5,049,104,941, 44-7] 2,229,502,380| 2,068,944,396] +7°9 
Pe 4,555,750,182| 4,952,506,780 —8°0| 1,929,853,723) 2,145,484,042|—10°0 
2d quar... 14,796,018,765] 15,106,992,672| —2"1| 6,308,293,131| 6,244,292,029| +1°0 
6 months. 31,259,876,957|31,326,805,961' —0°3|12,893,118,530 12,417,373,893| +3°8 
Suly......../ 4,161,802,833) 4,656,541,650 —10°6) 1,763,395,962| 2,078,164,938|—15°0 





August.....| 3,370,972,293) 4,548,180,549'—25°9, 1,412,933,257) 2,013,958,098)—29°8 
September.| 3,345,644,257| 4,830,693,516 —30°7| 1,504,448,435) 2,052,235,082|—26°7 
|{0,878,410,363 14,035,415,515,—22°5) 4,685,777,657) 6,144,358,118)—23°7 
—5'3 








3d quar... 
9 months 42,138,296,320'45,362,221,47¢ —7°1 17,578.898,187' 18.581.722.011 


A feature of the results, as revealed by our detailed 
statement on another page,'is worth bringing out. It 
is found that with New York excluded the loss is 
heavier proportionately in the remoter sections of the 
country than on the Atlantic seaboard. In the Middle 
States (New York being excluded, as said,) the decrease 
is only 21°6 per cent and in the New England States 
23°3 per cent; in the Middle Western States the de- 
crease is 27°? per cent and in the Southern States 27°6 
per cent, while on the Pacific Coast the decrease is 34°3 
per cent and in the Far Western States 39-0 per cent. 
There are only five clearing-houses which for the month 
are able to report an increase over last year, namely 
Norfolk, Fort Worth, Los Angeles, Binghamton, and a 
minor point. Among the larger cities there are none 
that report an increase, as may be seen from the fol- 
lowing, giving comparative figures for four years, both 
for September and the nine months to September 30. At 
not a few points, it will be observed, the loss in Septem- 
ber the present year came after a loss in September last 
year, making it the more noteworthy. 


BANK CLEARINGS AT LEADING CITIES. 
————Seplember.————  —-January 1 to Sepl. 30.—~ 


























(000,000s 1893. 1892. 1891. 1890. 1893. 1892. 1891. 1890 
omitted.) $ $ bY $ $8 8 

New York... 1,841 2.778 3,322 3,092 24,559 26,800 24,260 27,675 
Chicago...... 335 439 398 360 3,548 3,712 3,209 2,964 
Boston....... 283 380 409 370 3,484 3,624 3,477 3,812 
Philadelphia 22 292 282 300 2,639 2,792 2,417 2,756 
St. Louis .... 75 102 97 94 856 899 827 £827 
San Fran’co. 52 72 78 73 533 596 655 £618 
Baltimore. .. 53 60 63 62 541 574 537 565 
Pittsburg ... 39 60 54 65 515 565 £501 586 
Cincinnati... 41 62 55 53 486 548 487 470 
Kansas Ciiy 33 45 42 39 359 363 328 367 
New Orleans 23 27 32 32 351 335 358 £351 
Milwaukee.. 15 32 32 37 267 256 223 243 
Louisville... 18 30 26 30 237 281 270 303 
Buftalo...... 29 34 34 31 299 300 283 250 
Detroit ee 20 31 26 27 250 260 229 #£«9219 
Minneapolis. 23 37 39 28 239 300 237 199 
Omaha..... ° 19 23 17 21 232 212 155 190 
Providence. . 17 21 21 20 222 204 4197 190 
Cleveland... 17 24 24 25 210 £215 191 192 
Denver...... 8 25 18 22 154 200 170 195 
St. Paul..... 11 23 19 19 160 194 165 163 

Total....,. 3,185 4,597 5,088 4,805 40,151 43,230 39,176 43,135 
Other cities.. 161 234 215 187 1,987 2,132 1,873 1,630 

Total all... 3,346 4,831 5,303 4,992 42,138 45,362 41,049 44,765 
Outside N.Y. 1,505 2,053 1,981 1,900 17,579 18,562 16,789 17,090 
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Stock Exchange speculation counts as a much less 
important factor in bank clearings than formerly, since 
so large a portion of the share sales is now cleared 
through the Stock Exchange Clearing-House. However 
it is interesting to note that the share sales were smaller 
even than last year, when they were by no means 
large. The record appears in the subjoined statement 
in our usual form. 


SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 


























1893, | 1892. 
Month. | Number | Values. pn Values. 
|of Shares Par. Actual, °F Shares. Par. { Actual. 
nae ft) - $ : 
Jan... 10,583,961) 964,551,825! 705,648,128) 9,992,043| 933,019,100, 533,383,777 
Feb... 10,742,925! 886,537,050 566,749,945 11,434,111, 946,071,600 571,380,617 
March.| 7,390, 694) 667,797,100, 453,432,872 8,93: 933, 046 773,129,890 484,094,977 








Ist qr 28,71 17. 580 2,518,886,875 1,725,830,945 30,360, 100 2,652,220,590 1,588,859,401 


April...| 6,271,083, 591,037,389, 380,697,813 6,815,142) 555,520, 360! 367,134,990 
May....| 8,972,435 856,14-,2 ol 466,085,607 6,176,456) 570,245,525) 362,627,687 
June... 4,823,997, 454, 188,600| 253,852,274 5,374 4,727) 504,537,150) 332,807,568 








24 ar. 20,007,515 1,001,874,299|1,100,635,005 18,36 306,325 1,630,303,035 1,002,570,254 
6 mos.. 48,785,095 4,420,261, 105) 2,826,466,029 48,7 720,425 4,282.5 23,025 2.05 1,429,655 


593,474 3,613, 374) 357,567 350 229,303,649 
5,447,178 496,602,702, 321,470,097 











574,371,700) 327, 
260,577,015 


July....| 5,895,187 
August 4,993,629) 483,7 43,200) 




















Bept....| 4,722.40: | 480,653,550] 262,471,819) 6,853,516, 600,468,100, 379,506, B15 
84 qr.| lis, 521,307 1.518,768,450] 845,642,398 15,914,068 1,434,638,152 930,280,501 
9 mos.. 64,306,402 5.93 39,029,5 555 3.67 2,108,977 81,040,493 5 5,717,161,777'3,581,7 10,216 





Thus the share sales in September, 1893, aggregated 
4,722,491 shares, of an estimated market value of 262 
million dollars, against 6,853,516 shares, of an estimated 
market value of 379 million dollars, in September, 1892. 

The Atchison Topeka & Santa Fe return of earnings 
for August shows that the company managed toa 
very considerable extent to offset its heavy loss in 
gross earnings by a saving in expenses. With $604,- 
490 decrease in gross receipts, expenses were cut down 
$424,131, thus making the loss in net only $180,359. 
On the St. Louis & San Francisco the saving in ex- 
penses was much smaller, and with $255,686 decrease 
in gross there is $170,947 decrease in net. The two 
companies combined, therefore, in August lost $860,- 
176 in gross and $351,306 in net. The Louisville & 
Nashville also made a very large reduction in expenses 
— $234,772, against a decrease in gross of $394,240, 
leaving the loss in net $159,468. The Philadelphia 
& Reading, considering the industrial paralysis which 
existed in August, did better than might have been ex- 
pected. On the Railroad Company gross is $1,896, 
267 against $2,022,646 last year, and net $821,509 
against $953,752, while on the Cowl & Iron Company 
gross is $1,701,185 against $1,971,337, and net $88,- 
089 against $146,419. The Chicago Burlington & 
Northern reports for the month a decrease of $61,159 
in gross and a decrease of $40,071 in net. The Denver 
& Rio Grande has a decrease of $461,160 in gross and 
a decrease of $295,901 in net. The Mexican Central 
gained $9,551 in gross (Mexican currency) but loses $38,.- 
946 in net; the Mexican National lost $125,672 in gross 
and $50,174 in net. The Southern Pacific Company (en- 
tire system) reports a decrease of $575,247 in gross and a 
decrease of $367,593 innet. The Norfolk & Southern 
has net of $9,065 against $9,082, the Kansas City Fort 
Scott & Memphis $73,768 against $123,170, the Kansas 
City Clinton & Springfield $8,292 against $9,591, 
the Current River $908 against $10,074. The Buffalo 
Rochester & Pittsburg has a gain of $23,835 in gross 
and a loss of $3,599 in net. For September, net on the 
Evansville & Terre Haute is estimated at $90,000 
against $69,703, on the Louisville Evansville & St. 


Louis $62,376 against $63,411, and on the 
Peoria Decatur & Evansville $37,825 agairs 
$35,269. 


lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 








Received by Shipped by 











Week Ending Oct. 6, 1898. Net Interior 

N.Y. Banks- NV. Y. Banks. _ Mov ement, 
Currency. $7, 204, 000) “$3. 478,000 000 Gain: $3, 728. 000 
Gold . 1,811,000 422,000 Gain. 1,389,000 





Total gold and legal tenders....! $9,015,000 $3,900,000’ Gain.$5, 115,000 





Result with Sub-Treasury operations. 





Into Out of Net Change in 
Ba mks. __ Banks. Bank ut Holdings, 


$9,015, 000 $3.9 900, 000 Gain. $511 115 000 
15,500,000} 12,000.000 Gain 5,500,000 


$24,515,000 $15,900,000 Gain $3 615,000 


Week ending Oct. 6, 1593. 





Banks’ interior movement, as above 
Sub-Treasury operations............ 





Total gold and legal tenders... .. 





The following table indicates the amount of bullion 
in the principal European banks. 























October 5, 1893. October 6, 1892. 
Bank of 
Gold. Silver. Total. Gold. Silver. { Total. 
£ s £ s oi 
Bngland.......| 26,765,993] ..........| 26,765,993] 26,890.110] .. | 26,890,110 
France........ | 67.846,280 50,950,584 /118.796,864 87.050,000)51. 507.000 118,557,000 
Germany ....| 29,512,500, 9,537,500] 39,350,000] 32,623,500)10.874,500 43.498.030 
Aust.-Hung’y| 10,661,000 16,260,000} 26,921,000 10,720,016 922.00 7,642,000 
Netherlands.. 2,369,000) 6,935,000} 9,304.00 | 3.166.006) 7,285 00 10.551.000 
Nat.Belgium.| 2,637,333) 1,318,667) 3,954,00 | 3,046 000] 1,523,000] 4.569,000 
Spain.......... 7,917, 7,000) 6,3 6,343,000| 14,260,000] 7,611,000] 5,116, 000) 12,727,000 
Tot. this week 147,709,106 91,644.7: 51) 239,353.857|151,106,610|93 327, 500 214,434 110 


Tot. prev. w’k 149,900,834 01,696, 032! 241,596,916 152,146,695(93,563,751 245,710,446 








TREASURY AND CURRENCY SITUATION. 





The Government Treasury statements issued the first 
of October for the month of September show a some- 
what improved condition of affairs, although the actual 
cash balance reported at the close of the month falls a 
little short even of the reduced total at the close of 
August. It will be remembered that in August this 
cash balance decreased about 104 million dollars, 
the total reported September 1 being only $107,283,911. 
The corresponding item in the exhibit issued the first 
of October is $106,875,633, which indicates a further 
loss of $408,278. Accordingly, since the first of July, 
when the cash balance stood at $122,462,290, the 
shrinkage reaches $15,586,657. 

It is a noticeable circumstance that in the face of 
the decline in the cash balance in the late month the 
cash holdings in sub-treasuries and in banks increased 
instead of diminished, and in a large amount. That 
is to say, while the cash balance indicates a loss 
of $408,278, the cash holdings have gained 
$1,983,760. Such results seem to be almost at 
variance and yet they are easily explained. The 
difference is chiefly attributable to changes which 
have occurred during the month in two items 
among the liabilities. One of these is the 5 per 
cent fund held for the redemption of national bank 
notes, which has risen from $7,399,113 74 August 31 to 
$8,429,392 41 September 30, showing that this fund 
has increased during September $1,030,278 67 ; this is 
an unusually large addition to this item, but is wholly 
in consequence of the new emissions of national bank 
notes which have so recently been made. The other of 
the two items is ‘outstanding checks and drafts,” 
which on August 31 aggregated $4,662,887 81 and on 
September 30 was $5,363,221 81. The increase in these 
two items accounts for $1,730,612 67 of the gain in cash 
during September, in face of a loss in the general bal- 
ance. The remainder of the discrepancy is due to 
changes in other items’ of asomewhat similar character, 
but it is unnecessary to mention them. Those we have 





cited are sufficient to explain the apparent incongruity 
in our usual summary statement which is subjoined. 


a ——————== 
The following statement, made up from returns col- 
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1893. August 1. Sept. 1. Oct. 1. 
Holdings by Treasurer in Su5-Treasuries — 3 $ 3 
Net gold coia and bullion........ seeereee coves 99,202,934 94,009,123 93,582,172 
Net silver coin and bullion.......+--+++.- + 3,911,453 3,791,238 8,458,495 
Net U. 8. Traasucy notes, act July 14,159)... 4,512,210 4,461,749 2,494,841 
Net legal tender n0tes........20.ceeceeesseerees 14,431,612 9,437,053 6,252,110 
Net national bank NOLS ...+--eesseereeeeeeerees 3,620,150 3,157,587 7,815,481 
Net fractional SilVer....-see-seeeeeereeereeerees 12,553,719 12,709,829 13,495.416 
Total cash in sub-treasuries, net..........188,235,113 124,557,530 142,199,515 
Amount in national DARES..00 .cce.cse cssccces 15,776,632 16,848,30L 16,230,076 
Total cash in banks and sub-treasuries.154,011,775 146,405,831 148,389,591 
Deduct other liavilities* net...... secesceccees 36,124,208 39,121,920 41,513,958 
Actual cash balance.........e.ceereeerees 117,887,557 107,283,911 106,375,633 


+ Chiefly “ disbursing officers’ balances.” 

Shs mate important of the two items of liability re- 
marked upon above (the bank note 5 per cent redemp- 
tion fund) has a special interest at this time because 
it seldom varies more than afew hundred dollars and 
the enlargement of it on this occasion has grown out of 
the present situation of financial affairs. We have 
already mentioned that the increase in the item during 
September was brought about by an increase in the 
bank-note circulation. It seems that the total of bank- 
notes outstanding was $9,710,291 larger on October 1 
than it was on September1. Of course though the 
deposits of United States notes by the banks with the 
Treasurer of the United States, which deposits make 
up the 5 per cent fund, are not concurrent with the 
taking out of the currency; the issue of the currency 
and the deposit may fall in different months, and in 
this case no doubt a considerable part of the September 
deposit was on account of August issues. Thus the 
increase in the total of these notes outstanding was 
$5,041,385 in July, $15,225,961 in August, and now in 
September we have reported $9,710,291 more, or an 
aggregate of $29,977,637 in the three months. Hence 
it is that the rapid growth in the volume of bank cir- 
culation accounts for the growth in the size of this re- 
demption fund. On July 31 that fund was $6,855,046 
and on September 30 it was, as already stated, $8,429,- 
392, or an increase in the two months of $1,574,346. 
If we assume 5 per cent on the full amount of the in- 
crease in bank notes ($29,977,637) to have been de- 
posited, the total addition to the fund would be 
$1,498,881, which agrees quite nearly with the actual 
addition the Treasury statement reports. 

Another interesting point is that besides these new 
issues of the banks ($29,977,637 in three months) there 
have been during the same time other large additions 
to our currency. This is an important feature for the 
consideration of those who are so earnest in gauging the 
currency needs of the country by a per capita allow- 
ance. We notice that the Government statement 
makes the increase of circulation afloat in September 
net $21,377,247, of which nearly 15 millions came from 
gold imports; that total, however, allows for only 
about 5 millions of new bank notes put afloat in Sep- 
tember, whereas there were $9,710,291 issued during 
September, as already noted, the difference, about 43 
million dollars, being in the Treasury temporarily sent 
in for redemption and which cannot consequently 
While so held be designated as afloat. Itis well enough 
to observe that this large addition to the bank notes in 
the Treasury at the end of September is due wholly to 
the stoppage of the redemption movement during the 
period of currency hoarding, and to the fact that now 
48 currency is free again bank notes are accumulating 
in New York and other trade centres and are being 
sent in larger volume than usual to Washington. This 
withdrawal is therefore very temporary, so that the ac- 
tual increase of currency in September would be per- 
haps better stated by calling it 26 millions of dollars. 
Taking then that figure for the additions during the 





month just ended, the total net increase in circulation 
afloat since July 1 would reach 113 million dollars. 
What favorable results have followed from this new 
flood of what we call money? Comparing the condi- 
tions to-day with the state of affairs during the months 
preceding July, who, in Kansas for instance, has 
got or received any benefit from his share of these latest 
possessions? Here is an allowance of new currency to 
the amount of about nine dollars to each family and 
yet so far as we can interpret the situation no one is 
any better off, and we think the average man is worse 
off, than he was last June. At this commercial 
centre we should say that business is very dull, loan- 
able funds can only be obtained on the best of security 
and the public in general feel unusually poor. 

But we said in the early part of this review that in 
some important particulars there was evident improve- 
ment according to the latest Government exhibits in 
the Treasury situation. This is particularly manifest 
in the Government revenue. Foralthough the increase 
in the receipts has not been large, it is a very favorable 
circumstance that the response to the better business 
conditions is so observable. Both of the two leading 
items of revenue, Customs dues and internal taxes, have 
increased slightly, making the total receipts from all 
sources $25,290,000 in September against $24,057,000 
in August. This addition it should be remembered has 
been made in a month when the whole commerce of the 
country was simply waiting for the Senate’s action on 
the bill for the repeal of the purchasing clause of the 
1890 silver law. When that body confirms the work so 
satisfactorily begun by the House, no doubt the Gov- 
ernment revenue as well as the business receipts of the 
working population of the country will be materially 
added to. 








LEGALITY OF TRAFFIC ASSOCIATIONS. 


The United States Circuit Court of Appeals, sitting 
at St. Paul, Minn., has this week rendered a decision 
sustaining the legality of railroad traffic associations. 
The ruling, we are sure, will be hailed with satisfaction 
not only by those interested in railroad properties but by 
the general public as well, who desire nothing so much 
as fixed, uniform and stable rates, which it is the aim of 
traffic associations to establish. Moreover, we think 
few intelligent persons conversant with the nature and 
functions of traffic associations entertained at any time 
the slightest doubt as to what the determination of 
the Court would be. The idea that such associations 
have any analogy to trusts and monopolies, which are 
forbidden by law, is really preposterous, and it was 
only because the suiS was brought in the name of the 
United States that it attracted so much attention and 
was given a degree of importance which it could not 
have obtained upon its simple merits. For that very 
reason, however, it is gratifying to have the contention 
raised, effectually disposed of. 

The case came up originally in the United States 
Circuit Court at Topeka, Kansas, where the District 
attorney filed a bill in equity directed against the Trans- 
Missouri Freight Association and the eighteen railroad 
companies constituting eaid association. The Attorney 
asked for a decree declaring the association dissolved 
and enjoining the defendant companies from carrying out 
the terms of the agreement entered into between them 
as membérs of the association. He claimed that the 
agreement was in violation of the act of July 2, 1890, 
commonly known as the Anti-Trust law. He charged 
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that the association undertakes to control competitive 
tariffs in the territory west of the Missouri River, that 
it has power to punish by fine any member that reduces 
rates below the basis fixed by the association, and that 
the purpose of the association is to stifle competition 
and maintain unjust and oppressive rates. The rail- 
roads admitted the existence of the association, but 
denied that there was any attempt to create a trust or 
monopoly, denied that they were subject to the anti- 
trust law, or were in any way violating that law, and 
denied also that there was any intention to prevent or 
influence competition or to unjustly increase rates ; the 
principal object of the association, they averred, was to 
establish reasonable rates, rules and regulations on 
freight traffic and the maintenance of such rates until 
changed in the manner provided by law. It was also 
declared that copies of the tariffs agreed upon were filed 
with the Inter-State Commerce Commission as required 
by the Inter-State Act. 

It was on this state of facts that Judge Riner render- 
ed his decision on November 30 last adverse to the 
Government, and it was from that decision that the 
Government took an appeal to the Circuit Court of 
Appeals, which latter Court has now, as stated above, 
affirmed the rendering of Judge Riner. No one who 
had read the opinion of Judge Riner could have expected 
any other result, for the opinion traversed the grounds 
of the complaint very thoroughly and was fortified 
by the citation of numerous authorities in support of 
the views expressed. The Judge said that the test 
must be whether the agreement or contract attacked 
was prejudicial to public interest. While of course all 
contracts which have a direct tendency to prevent 
healthy competition are detrimental to the public, and 
therefore must be condemned, when contracts go to 
the extent only of preventing wnxhealthy competition, 
and yet at the same time furnish the public with ad- 
equate facilities at fixed and reasonable prices, and are 
made only for the purpose of averting personal ruin, 
the contract is lawful. The law will not ‘‘condemn a 
contract between railway companies operating compet- 
ing lines which is made for the sole purpose of prevent- 
ing strife and preventing financial ruin to one or the 
other, so long as the purpose and effect of such an 
agreement is not to deprive the public of its rights to 
have adequate facilities and fix: d and reasonable prices. 
On the contrary, such agreements instead of being 
obnoxious to the law because detrimental to the public 
interest, are to be upheld for the reason that they ben- 
efit the public by preventing unjust discrimination 
among shippers and providing equal facilities for the 
interchange of traffic, and thus avoiding many of the 
unfair and unjust results which often follow the unre- 
stricted competition of rival companies.” 

Judge Riner also pointed out that the term competi- 
tion must be construed in its broadest sense. There 
are many other considerations besides the question of 
rates to be included within its meaning. There may 
be, and as we all know there is, he says, very active 
competition between the railroad lines operating within 
the region described in the bill, each one endeavoring 
to secure patronage by offering to the public advan- 
tages in the matter of equipment, facilities at feeding 
stations for the proper care of live stock, shortening 
the time, and various other inducements, all of 
which inure to the benefit of the public; and so long 
as the rate charged allows only a fair compensation to 
the carrier for the services performed, the public cannot 


in railways or otherwise, the Judge went on, is entitled 
to the benefit of a contract which affords to him only a 
fair protection for his investment, and which does not 
interfere with the rights of the public by imposing un- 
just and unreasonable charges for the service per- 
formed, and he quoted from Homer vs. Ashford in 
support of this view. 

As regards the allegation that the association agree- 
ment was an attempt to establish a monopoly, Judge 
Riner declared that he had been unable to discover in 
it a single element of monopoly. ‘*'The public is not 
entitled to free and unrestricted competition, but what 
it is entitled to is fair and healthy competition, and I 
see nothing in this contract which necessarily tends to 
interfere with that right.” The Judge also disposed 
of the contention that it was the purpose of Congresg 
to make the Anti-Trust law apply to the railroads. He 
said that in his opinion its purpose was to remedy a 
very different evil. Moreover, Congress had provided 
for the regulation of the railroads by the Inter-State 
act of February 4, 1887, and ‘no rule is better settled 
than that where a general statute has been enacted 
which might include, in the absence of other provisions, 
a subject matter which has already received considera- 
tion at the hands of the legislature by a special act, 
that the general act will not be construed to embrace 
the subject contained in the special act unless it clearly 
appears from the language employed that it was the in- 
tention of the legislature that it should be included.’ 

With such a sweeping decision against him on every 
point, one would think that the District Attorney would 
have hesitated long before taking an appeal; but the 
appeal was taken, nevertheless, and the result is that the 
Government has again been defeated. The appeal was 
argued last spring before Juiges Sanborn, Thayer and 
Shiras, then sitting at St. Paul, but the decision has only 
been rendered this week. We have not as yet had the 
full text of it, but extended extracts have appeared in 
the St. Paul Pioneer Press. The opinion was deliv- 
ered by Judge Sanborn, who said that the test of the 
validity of contracts or combinations was not the exist- 
ence of restriction upon competition imposed thereby 
but the reasonableness of that restriction under the 
facts and circumstances of each particular case. Pub- 
lic welfare is first to be considered, and if the contract 
or combination appears to have been made for a just 
and honest purpose, and the restraint upon trade is not 
specially injurious to the public, and is not greater 
than the protection of the legitimate interest of the 
party in whose favor the restraint is imposed reasonably 
requires, the contract or combination is not illegal. 
This, it will be seen, substantially accords with the 
declaration of Judge Riner. 

Freedom of contract, says Judge Sanborn, is as essen- 
tial to unrestricted commerce as freedom of competition, 
and one who asks the Court to put restriction upon the 
right to contract ought to make it clearly appear that 
the contract assailed is against public policy. ‘‘A con- 
tract between railroad companies forming a freight 
association that they will establish and maintain such 
rates, rules and regulations on freight traffic between 
competitive points as a committee of their choosing 
shall recommend as reasonable; that these rates, rules 
and regulations shall be public; that there shall be 
monthly meetings of the association composed of one 
representative from each railroad company; that 
each company shall give five days’ notice before 
some monthly meeting of every reduction 





complain. The citizen investing his capital, whether 





of rates or deviation from the rules it pro- 
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poses to make; that it will advise with the repre- 
sentatives of the other members at the meeting relative 
to the proposed modification, will submit the question 
of its proposed action to a vote at that meeting, and if 
the proposition is voted down that it will then give ten 
davs’ notice that it will make the modification not- 
withstanding the vote, before it puts the proposed 
change into effect; that no member will falsely bill any 
freight, or bill any at a wrong classification; and that 
any member may withdraw from the association on a 
notice of thirty days—appears to be a contract tending 
to make competition fair and open, and to induce steadi- 
ness of rates, and is in accord with the policy of the 
Inter-State Commerce Act. Such agreement cannot be 
adjudged to be a contract or conspiracy in restraint of 
trade under the Anti-Trust act when it is admitted 
that the rates maintained under the same have been 
reasonable, and that the tendency has been to diminish 
rather than to enhance rates, and there is no other evi- 
dence of its consequences or effect.” It is conse- 
quently held that no monopoly of trade or attempt to 
monopolize trade within the meaning of the Anti-Trust 
law, is proved by such a contract, and that the railroad 
companies who are parties to the contract do not 
thereby substantially disable themselves from the dis- 
charge of their public duties. 








THE LOUISVILLE & NASHVILLE REPORT. 


The large losses in current earnings which the Louis- 
Ville & Nashville has latterly sustained—not entirely 
because of the prevailing depression in business, but 
also in part because of the slow movement of the new 
cotton crop—and_the announcement of a proposed fur- 
ther issue of $5,000,000 of stock, give unusual inter- 
est to the report of the company for the late fiscal 
year, as made public at the annual meeting this week. 
For the two months to August 31 of the new fiscal 
year the company has lost $541,301 in gross earnings 
and $259,615 in net earnings, and for the month of Sep- 
tember there has been a further decrease in gross of 
$408,470. Asto the results for future months, it is 
manifestly unsafe to make predictions beyond hazard- 
ing the opinion that the present rate of falling off is 
exceptional and does not seem likely to continue. But 
whether the falling off be large or small, the annual re- 
port is useful in showing what margin exists on the 
basis of the late year’s operations before dividends will 
be entrenched upon. 

At the outset one is struck by the great growth in 
the income and operations of the road in recent years. 
The twelve months ending June 30, 1893, were by no 
means a favorable period with Southern roads. The 
Louisville & Nashville extends through some of the 
principal iron-producing sections and has a large traffic 
in minerals. But the iron trade, especially in the 
South, continued in a state of great depression during 
the late year, prices being low and upremunerative. 
Aside from this, general business remained more or 
less unsatisfactory, and then the cotton crop was short, 
the yield being much below the very heavy crop raised 
in the season of 1891-92. In the face of these con- 
ditions, and after very heavy gains in earnings in the 
years preceding, the company made further substantial 
gains in both gross and net in the late year—that is to 
say, it added $1,167,918 to its gross and $577,398 to its 
net ; and this with less than 100 miles increase in the 
Average mileage operated. The total of the net for the 





first time reached eight million dollars, it being $8,~ 
020,997, and the total of the gross amounted to $22,- 
403,639. In 1885-86 gross was only $13,076,795 and 
net but $4,950,289, the results then being based on an 
average of 1,944 miles of road. The increase from 
these figures to $22,403,639 and $8,020,997 gross and 
net respectively (on 2,942 miles) in 1892-93 marks an 
addition during the seven years of 94 million dollars, or 
about 70 per cent, in the gross earnings, and an addi- 
tion of 3 million dollars, or over 60 per cent, in the net 
earnings. It is true that 1885-6 had been a poor year 
with the company, but the increase has been almost 
uninterrupted ever since then. 

The results for the last two years are especially note- 
worthy by contrast with those of some of the Louisville 
& Nashville’s near neighbors. The East Tennessee 
Virginia & Georgia, like the Nashville, has lines run- 
ning through the mineral regions of the South. 
But that road lost in earnings both last year and the 
year before, while the Nashville, as we have seen, 
gained $1,167,918 in gross in 1892-93 after a gain of 
over two million dollars in 1891-92. It is proper to 
say with reference to this increase of two millions in 
1891-92 that it followed from the inclusion of some 600 
miles of additional road (representing the Kentucky 
Central, &c.) ; with this mileage excluded gross earn- 
ings would have shown a decrease of $135,000. The 
loss of the East Tennessee, however, in the same twelve 
months was over four times as large, or $578,000, and 
the East Tennessee is a much smaller system. In the 
late year the East Tennessee lost about half a million 
dollars more in gross, while the Nashville’s gross in- 
creased over 14 million dollars, with but a trifling ad- 
dition to mileage. As is known, the East Tennessee 
has been in receivers’ hands for over a year. It is some- 
times argued that a solvent road is at a great disad- 
vantage in attempting to compete with a bankrupt 
road, since the latter is for the time being relieved of 
the necessity to earn fixed charges, and can thus cut 
rates without fear of the consequences. The argument 
seems plausible, though asa matter of fact all recent 
experience goes to show that railroads operated by 
courts through receivers are neither more nor less likely 
to cut rates than railroads operated by their owners 
through boards of directors. Waiving that point, a 
railroad in financial difficulties is nearly always lack- 
ing in physical requirements, and not infrequently the 
management also is not such as to be able to cope with 
that of its stronger and more powerful rival. As a re- 
sult the solvent road, already having a decided advan- 
tage over its weak competitor, is apt to gain a still fur- 
ther advantage, for its superior condition and superior 
management are sure to secure for it the larger share 
of the traffic. In the case of the East Tennessee and 
the Louisville & Nashville, we have of course no defi- 
nite data upon which to base a conclusion. We know, 
however, that the Nashville has had a good manage- 
ment and that the property has been kept in excellent 
condition, while on the other hand we have the state- 
ment of Messrs. Drexel, Morgan & Co. made in the re- 
organization scheme of the Richmond Terminal, that 
the East Tennessee has been allowed to deteriorate and 
is poorly and inefficiently equipped for the transaction 
of business. We are therefore only drawing the obvious 
inference from the facts when we assume that the bet- 
ter results on the Nashville have followed largely from 
its strength and superior position—features upon which 
the management as well as the stockholders have reason 
to congratulate themselves. 
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It should be understood, too, that the Nashville’s 
nnage is moved at low average rates. The average 
er ton per mile for the late year was precisely the 
ame as for the year preceding, being in each case less 
than a cent per ton per mile—in exact figures, 932 
thousandths of a cent. This of course is higher than 
the figure obtained on roads like the Norfolk & Western 
and the Chesapeake & Ohio, but no comparison can be 
made with these roads, since the character of their ton- 
nage is so different, consisting so very largely of coal, 
which has to be transported at exceedingly low figures. 
The Nashville, while also having a considerable mineral 
traffic, at the same time has a large traffic in general 
merchandise, upon which fairly good rates are ob- 
tained. The company’s average, however, has for 
several years been less than a cent per ton per mile. 
Comparing with a few of the Western systems, we find 
that the average on the Milwaukee & St. Paul for the 
latest year was 1°026 cent, on the Chicago & North- 
western 1°02 cent and on the Atchison 1°219 cent, 
while that of the Nashville, as we have seen, is only 
0-932 cent. The Nashville in the late year transported 
12,144,580 tons of freight against 10,968,280 tons in 
the year preceding, and its tonnage movement one mile 
was 1,595,174,080 against 1,510,117,291. On the 
passenger business the average rules rather high, hay- 
ing been in 1892-93 2°42 cents per passenger per mile, 
this comparing with 2°44 cents in 1891-92. The road 
carried 6,217,777 passengers against 6,126,650, and the 
passenger movement one mile was 211,671,216 against 
207,412,239. 

As to the net earnings in their relation to fixed 
charges and dividends, we have already stated that the 
net in the late year reached $8,020,997, this comparing 
with $7,443,599 in the year preceding. Income from 
investments for the twelve months was $416,109, mak- 
ing aggregate net income $8,437,106. As against this, 
fixed charges were $5,490,796, and the loss on the 
Georgia Railroad lease and other roads $198,021, or 
together $5,688,817, which, when deducted from the 
$8,437,106 net income, leaves a balance of income for 
the year of $2,748,289—say, roughly, 2? million dol- 
lars, and this is the margin of income above the inter- 
est and rental requirements. There was a further de- 
duction of $225,737, but this was exceptional in nature, 
representing a payment in settlement of an old litiga- 
tion. With that taken out, the sum available in pay- 
ment of dividends was a little over 24 million dollars— 
$2,522,552. The4 percent dividends called for $2,- 
112,000, and thus there was left a surplus of $410,552 
over and above all operating expenses, charges and the 
4 per cent dividends. In 1891-92 when the dividends 
paid were 44 per cent, there was a small deficit on the 
year’s operations—$25,867. Except for the special pay- 
ment of $225,737 noted above, the surplus for the late 
year would have been $636,289. This is after allowing 
for dividends on $52,800,000 stock. The company 
holds $2,200,000 more stock unissued, and now proposes 
a further addition of $5,000,000, which will raise the 
total of stock authorized to 60 million dollars. If the 
whole $7,200,000 additional should be issued, the re- 
quirement for dividends would be increased $288,000 
per annum beyond what it was in the late year. 

No official announcement has yet been made as to 
how the $5,000,000 new stock is to be applied. It is 
evident, however, from the balance sheet for June 30, 
1893, that it is not the company’s finances that require 
the step, as the balance sheet shows the company to be 


amount outstanding June 30, 1893, was only $174,996, 
which is precisely the same as a yearago. Including 
these bills payable and pay-rolls, vouchers, coupons, 
interest, &c., and also the 2 per cent dividend paid the 
1st of August calling for over a million dollare, the 
total of all current liabilities June 30, 1895, was $4,. 
626,454, which compares with $4,155,059 on June 30, 
1892. Cash, bills receivable and other current assets 
the present year were $4,932,745, against $4,167,137 a 
year ago, thus showing an excess of assets in 1893 of 
$306,291 against $12,078 in 1892. ‘The company also 
holds in its treasury unsold $1,067,000 of the unified 
50-year 4 per cent bonds, which is a slight reduction 
from a year ago, when the amount was $1,266,000. Of 
the 10-40 adjustment bonds, the amount held is the 
same as last year, namely $531,000. Leaving the 
treasury holdings out of consideration, $2,226,000 of 
the unified 4 percent bonds were issued during the 
year; as, however, $293,000 of other bonds were re- 
deemed through the operation of the sinking funds, 
the net increase in bonded debt for the twelve months 
was only $1,933,000. The expenditures on capital ac- 
count for equipment, improvements and additions 
during the year were $1,406,075. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT FOR SEPTEMBER, 


The subjoined aggregates of overload movement, 
receipts, exports, etc., cover the month of September— 
the first month of the new cotton season. ‘The present 
crop began to move freely even later than in 1892, but 
the deficiency in the earlier part of September was in 
part made good during the closing week, so that the 
amount brought into sight for the month through the 
ports, interior towns and the rail movement reaches 
511,273 bales, against 522,552 bales in September of 
1892, or a falling off of only 11,279 bales. 

OVERLAND MOVEMENT FOR SEPTEMBER. 

The gross movement overland has been but 23,961 
bales, and of this total 13,545 bales, or nearly 60 per 
cent, have been shipped via St. Louis. The amount 
carried via other points is therefore much less than in 
either of the previous twoseasons. ‘The nef for the 
month does not make as favorable a comparison with 
previous years as does the gross, the aggregate net 
being only 12,865 bales, against 23,946 bales in 1892 
and 31,109 bales in the previous year. 

OVERLAND DURING SEPTEMBER. 





| 















1393. 1892. 1891. 
Amount shipped— } 

TK Se icedaneéucnn senseedonaenanes 13,545 14,008) 14,990 
Via Cairo..... 2,877, 3,051] 9,297 
Via Hannibal... 716, 6,378} 7,726 
Via Evansville.. 735 138 96 
Via Louisville .... 1,104 3,876 5,361 
IIE, ons sasentccedecccn sit 1,807 819, 3,409 
Vie other routes...............22..-..<0- 2,969} 2,362) 6,486 
Shipped to mills, not included above... 863 1,125 _ 106 

Total gross overland ........-...--.. 23,951! 32,257! 48,559 

Deduct shipments — " 

Overland to New York, Boston, &c.... | 7,146 3,414] sore 
Between interior towns ............... | 72 339} 1,824 
Galveston, inland and local mills...... ee | 31? 
New Orleans, inland and local mills...| 1,344 1,178 ; 920 
Mobile, inland and local mills.......... | 1,80 344 aol ° 
Savannah, inland and local mills.......| 135 170 = 
Charleston, inland and local mills..... | esese 1,630 1,24 4 
N. Carol’a ports, inland and local mills. | 55 41 ro 
Virginia ports, inland and local mills... | 770 695) 1,157 

Total to be deducted................ | 11,106, 8,313 _ WAN 





72,265. 23,946) 31.109 


L »aving total net overland*.... ... 12 


-* This total includes shipments to Canada by rail, 
tember 1 in 1893 amounted to 1,543 bales; in 13892 were 1 


which since Sep 





in comparatively easy condition. Of bills payable the 


,647 bales 
and in 1891 were 2,763 bales. ; 
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~~ RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

The net receipts at the ports in September exhibit 
only a small decrease from the corresponding month 
last year, but the falling off is of course quite heavy when 
contrast is made with 1891 and 1890. A glance at the 
accompanying table reveals the fact that the decrease 
from last year at Galveston alone is greater than the 
loss in total port receipts, New Orleans showing an ap- 
preciable increase, and gains are recorded at Mobile and 
Savannah. Foreign exports have been of fairly satis- 
factory volume considering the restricted movement of 
the crop, and have reached 152,275 bales against 
172,960 bales last year and 201,895 bales in 1891. 
































previous seasons. An additional fact of interest is the 
total of the crop which was in sight on Oct. 1, 
compared with previous years, and which is shown in 
the following : 











1€93. 1892. 1891. 
Total marketed, as above....bales. 455,273 487,301 756,932 
Interior stocks in excess of Sept. 1. 56,000 35,251 70,000 
__ Totalin sight.......... _. bales 511,273) 522.552 826,932 


This indicates that the movement during September 
of the present year is 11,279 bales less than in 1892 
and 315,659 bales less than in 1891. 


WEIGHT OF BALES. 
To furnish a more exact measure of the receipts up to 






























































Movement from | Recetpts| Receipts) EXPORTS SINCE SEPT. 1 1893 TO—| stocks | Oct. 1 we give below our usual table of weight of bales. 
t.11893 to | since | since |Sept. 80, . ‘ ; 
seo 1, 1903. | Sept. 1| Sept.1| Great | prance.| Conti- | qotat, | 1893, We give for comparison the figures for the same time 
1843. 1892. | Britain* | nent. in the two previous years. 
Galveston....... $3,531) 133,456 9,743 rors 19,478) 84,246 
Velasco, &¢... 1,458 GABE ceesech = weenie 1,195 a errr Same Same 
New Orleans. ..| 76,7:2) 52,857| 21,162) 8,429, 8,179 92,770, 73,571 September, 1893. peri’d in|per’a in 
Mobile.........-. 21,730} 16,575} = ...00.] — weovvee | coccee | Pere 10,238 1892. 1891. 
Florida ......... “+ epee: epaeaet, Bipepeny press eee Bee — 
Savannah....... 111,889} 109,770} ...... 5,300} 23,360) 28,660) 65,185 Number of Weight in Average Aver age Average 
Brunswick, &c. 1,172 ee Bee ee $30) ore Bales. Pounds. Weight. | Weight.| Weight. 
Char! a 39,171 anes oxeudel acta: ahaa | 35,4! 
aos) ae pees Bony ree 99,089 | 65,017,947 | 550-24 | 548-25 | 587-96 
Wietagton.....| 14960] 29908) oeccce) nonce] cues Dena | 16,213 | Louisiana....... 76,772 | 38,224,779 | 497-90 | 500-00 | 497-26 
Washingt 'n,&c 2 | its Bente ee ek | cosens Alabama....... 21,730 11,299,600 | 520-00 | 52000} 500-00 
Norfolk .......... 13,973; 12,241| 1,918! | wee 1,048, 9.100 Georgia*... .... 113,401 57,465,957 | 50675 | 50918 | 501-25 
West Point.... 2,128 8,278) —s caeee De ee i - 274 | South Caroiina. 26,283 13,141,500 | 500:00 | 503°67 50629 
—aae Se rae Me - | Virginia........] 17,134 8,247,108 | 481°33 | 497-74 | 503-08 
Bow Vem ....... Cel Ll tool eeiol reno | Meet Carclina.| 14,953 7,436,575 | 497°33 | 509°30| 508-12 
Boston........++- etd) ate (Post eres ¢,' A ? ° 
Baltimore........| 2,525 721| 4,596] 1,088, 6,914, 12,533) 5,604 Tennessee, &.. 85,011 41,806,710 | 491:78 | 496-48 | 499°10 
Philadelphia,&c. 8,528) 1,219 , rere 150) 2,531 4,570 Total..... .. 435,273 232,640,176 | 51099 | 516°36 09°34 
Total 1803,....| 377,408] ...... 72,033) 26,760/ 63,427) 152,275) 441,283] + Tneluding Florida. 
Total 1892.....| eccees 405,855) 122,077 10,852 40,(31) 172,960) 50,574 It will be noticed that the movement up to Oct. 1 
Sn ee ' os | 676,828) 154.468 18,927 28.500! 201,895) 623.891 . e 
we — = shows a decrease in the average weight as compared 





* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption during September this 
year and the two previous years, is as follows. 





1893. | 1892, | 1891. 


Receipts at the ports to Oct. 1....bvales.| 377,408 405,355| 676,823 
Netshipmentsoverland during same time 12,265 23,946 31,109 


Total receipts.........-...------ bales.| _390,273| 429,301! 707,932 
Southern consumption since September 1 65,000 58,000 49,000 


Total to Oct. 1........ --s«---bales.| 455,273) 487,301 756,932 

The amount of cotton marketed during September 
in 1893 is thus seen to be 32,028 bales less than in 
1892 and 301,659 bales less than in 1891. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following: 




















Total receipts in September, 1893, as above....... -.. bales. 455,273 
Stock on hand commencement, of year (Sept. 1, 1893)— 
At Northern ports........ ..0...cc-ces 151,524 
At Southern ports............. Sienesan 91,747— 243,271 
At Northern interior markets. ...............-- - 6,747—_ 250,018 
Total supply to Oct. 1, 1993............00--20--eceeeneseee ~ 703,291 


Of this supply there has been exported 
to foreign ports since Sept. 1, 1893.. --152,275 
95 


Less foreign cotton included ......... ‘ O— 151,325 
Bent to Canada direct from West..........- paces 1,543 
Burnt North and South...... pa cibicmtetiednanceminne . we cecece 
Stock on hand end of month (Oct. 1, 1893)— 

At Northern ports................... - 146,956 

At Southern es - 294,327— 441,283 

At Northern interior markets.........--.--..--- 5,702-- 599,853 
Total takings by spinners since September 1, 1893 .......-. ~ 105,433 
Taken by Southern spinners.........-..-.-.--« i ceeebstbitionen eaen 65,000 
Taken by Northern spinners since September 1, 1893......-. 40,433 
Taken by Northern spinners same time in 1892..........-.-- 86,264 
Decrease in takings by Northern spinners this year... .baies. 45,826 


The above indicates that Northern spinners had up 
to October 1 taken 40,438 bales, a decrease from the 
Corresponding period of 1892 of 45,826 bales and a de- 
crease from the same period of 1891 cf 66,376 bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 

has already been marketed this year and the two 





with the same period of last year, the average this 
year being 510-99 lbs. per bale, against 516°36 lbs. per 
bale for the same time in 1892 and 509-34 lbs. in 1891. 
THE DRY GOODS TRADE DURING SEPTEMBER. 
The early part of the month was marked by a con- 
tinuation of the poor trade which had been so promin- 
ent a feature throughout the summer. The demand 
for prints had, it is true, been quickened by heavy re- 
ductions in prices but staple cottens of all kinds and 
ginghams were very slow. Evidences of large stocks 
were frequently met with, notwithstanding the curtail- 
ment of production by mills closing down, and prices 
were weak and irregular, but seldom openly quoted 
lower. An auction sale of Amoskeag products, on the 
14th of September, covering one of the largest offerings 
of dry goods ever made by asingle concern, brought 
matters to a crisis. A very low range of values for 
staple and dress ginghams and for colored cottons was 
there disclosed, together with the fact that even at 
their own prices buyers were very conservative. A 
wholesale revision of open prices for ginghams followed, 
and such goods as denims, tickings, checks and stripes 
were put upon, practically, the auction basis. Staples 
ginghams were marked down to 54c. and dress styles 
to 64c. per yard. Lancaster staples were disposed of 
in large lots privately, and the quotation then made 
6c. On the reduced level business increased, and in 
ginghams and colored cottons sales for the second half 
of the month reached a considerable total. Fancy 
prints have moved well at 44c. to 4$c. for regular 
6c. makes, and are in small supply at the close. 
Brown sheetings and drills and bleached shirtings have 
been without marked feature so far as the home trade ~ 
is concerned, but a good export demand for sheetings 
and drills resulted in an increased outward movement 
and put drills especially into an excellent position so 
far as stocks are concerned. Print cloths opened the 
month at 2&c., soon advanced to 2$c., were stationary-at. 
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that point for a little while, and then suddenly spurted 
to 3c. for 64 squares. The advance was without justi- 
fication, however, there has been a relapse of {c., and 
at the close the market is weak, with anxious sellers 

















at 2ic. 
THE DRY GOODS TRADE IN SEPTEMBER. 

q 1893. 1892. 

Oott’n Print- Sheet-| Lan-|S’th’n Oott’n| Print-| Sheet-| Lan- | S’th’n 

low | in ings, | caster| 3-yd.\| low | ing | ings, | caster| 3-yd.- 
ii | mid- |cloths,|stand-| ging-| sheet- || mid- clot , stand- Ging-| sheet 
m2 dling.| 64264 ard. |hams.| ings. dling. 64264 ard. hams | ings. 
1..| 733 | 2°63 | 6% | 69 | 5% || Gly 3:50) 64 | 7 51g 
2-.| 7714 | 2°75 | 6% | 6s | 5% 6lljg 3°50 6% | 7 538 
7 poe eajvoce =fondiaer Shee, Stage 653 | 350 OM | 7 538 

© S| ESR ey Pages ape | RE A Oe 

b:|"7aie | 378" | 6m | Bia su] plicaiene oobenwias 
&..| 716 | 2°75 | 6% 6g | 5% || Gil] 3:50) 64 | 7 5lg 
f+) Tig | 2°75 | 6% | Gg | 54 || 6% 3°50 | 64 | 7 5g 
8--| 76 | 2°75 | 6% | Ge | Sw || 6% | 3°50) G4 | 7 5g 
%.,| 711)4| 2°75 | 6% | 6a | 5% || 6% | 3:50 | 6% | 7 51g 
Eon chun aieibvcie deuns <ciinne cil Oh [ae ree | F 53g 
11..| "7136 2°75 | 6% | Gig | 5% ||.... .. Regs Es el RE Heat 
24..! 711;¢, 2°75 | 6% | 61g | 54 | 6& | 3°50 | 6% | 7 538 
1..) 71539) 2°75 | 6% | 6g | 544 || 6% | 3°50 | 6% | 7 5g 
Ld.| 71636 275 | 6% | 6 | 5% || 6% | 350) 6M | 7 5g 
15..} 715), 2°75 | 6% | 6 | 5% | 6% | 3:50) 6% | 7 51g 
16.) g “| 2-75) 6% | 6 | 5% || 6% | 350| 6% | 7 | 5is 
1 s seoe|euBeee|eone -e/ene- «|| 6% | 3°50 | 64 | 7 51g 
18..|"'715;¢| 2°75 | 6% | 6 | 5% |i... .. ccuagh For Ad, Rae og 
2¥..| 713,6) 2°88 | 6% | 6 | 5% || 613;¢9) 3°50 | 6» | 7 51g 
2U..| 71334] 300! 6% | 6 | 5% || 6% | 3:50) 6% | 7 5ig 
41.) 71516 300 | 6% | 6 | 54 || 6% | 3°50) 64 | 7 51g 
#2..| 71514, 3°00 | 6& | 6 | 5% || 6l0y¢) 3°50 | 6% | 7 51g 
48. 7% | 300) 6% | 6 | 5% || Zig | 3°50 | 64 | 7 51g 
44.) 0... Sete -|o8e--] 00 seleces {| 781g | 3°50 | 6% | 7 5g 
2d., 71346) 3°00 | 6% | 6 a ge See Be a Be Ree 
<0.) 7% | 3:00| 6% | 6 | 5% || 731¢| 3°50 | 64 | 7 51g 
44. | 71j6| 3:00 | 6% | 6 544 || 738 | 359) 6% | 7 51g 
25." 75, | 3°00| 6% | 6 | 5% || 7316 | 3:50] 64 | 7 51g 
29"| 7% | 2°88 | 6% | 6 534 || 7344 | 3:50 | 6% | 7 51g 
30,"| 716 mF | 6% | 6 5% || 7316 aee | 64 | 7 548 























The above prices are—For cotton, low middling uplands at New York, 
for printing cloths, manufacturers’ net prices; for sheetings, agents’ 
prices, which are subject to an average discount of 5 per cent, excep t 
when otherwise stated: Southern sheetings net. 








DEBT STATEMENT SEPTEMBER 30, 1893. 


The following is the official statement of the United 
States public debt and of the cash in the Treasury at 


the close of business September 30, 1893. 
INTEREST- BEARING DEBT. 

















Int’r’t Amount Amount Outstanding. 
Title of Loan, Pay’le Issued. mee Le. - ae 
Registered.' Coupon. Total. 
436s, F’n’d Loan. 1891 | or 
Continued at 2p. c.|Q.—M #250,000,000 $25,364, 500| | $25,364,50( 


és, F’ded Loan. .1907| Q.—J 
G.mere "@ Certific’s. |Q.—J —J. 


~ agsreaate excl’d’g| | 
___B’ds to Pac. RR. 1,030,880,250' 513,615,600) 71,855,059} 585,637,740 


DEBT ON WHICH INTHKEST HAS CEASED SINCE MATU KIT 


740,567,500 $88,251,100 $71,355 ,050| 559,606, 150 
40,012, 75¢ 67,090 





August 31. September 30. 
Fanded Loan of 1891. matured September 2, 1891.. $66,000 00 $634,000 00 
Old debt matured at various dates prior to Janu- 
ary 1, 1861, and other items of debt a 
I }various dates subsequent to January 1, 1861...... "184 349,540 26 1,340,770 26 





Aggreaate | of debt on which interest has ceased 
_ @ince maturity..... SOCCSEOLED © cocnesecesaccoescacoes $2,045,540 26 


DEBT BEARING _ INSEREST 


$1,984,770 26 








ie eptenter mates hecedececssoseseccnces 00ceecee -$346,681,016 OL 
National Bank notes : a peemeenions 
emption account. 20,727,029 
Fractional currency................sscescesseees —- 
amount estimated as lost or destroyed... 
6,900,504 62 
Agaregate of debt bearing no !ncerest..... Coeececccecssccccess $874,364,204 87 


OERTIFICATES AND NOTES ISSUED ON DEPOSITS OF COIN AND 
LEGAL-TENDER NOLES AND PURCHASES OF SILVER BULLION. 


























Olassification of Certificates and Notes, | In the | | Amount 
| Tre easury. Circula wane Issued. 
Gold certificates........ eeceses Sesccccccecesce! $129, 220 $79,627,529 $79,756,819 
GOP QUIN E Roo cc ccc ccccccccoscccccesceces 5,909,870 324. .955,134, 330,864,504 
Ourrency certificates............ Ccececccceces bey | 8,200,000! 8,285,000 
Preasury notes of 1800.................-..-+- | 2,494,841) 148,824,199) 151 319,040 
Aggregate of certificates................. | $8,618, 431 $561, 606,932) $570, 225,363 363 
RECAPITULATION., 
) f 
aClassification of Debt September 30, August 31, | Increase or 
| 1893, 1843. | Decrease. 
$ | : $ 
Interest-bearing debt........... 585,037,740 0(| 685,037,590 0¢ I. 150 0 
Debt on which int. has ceased..| 1,984,770 26) 2,045,540 2¢ D. 60,770 0 
Debt bearing no interest....... | 874,964,264 87| 373,877,128 37) I, 487,134 50 
t | | 
ate of interest and non. | | | 
interest bearing debt ......... | 961,386,775 15; 960,960,258 6% 1, 426,516 59 
Certificates and notes offset by | | 
an equal amount of cash ir | 
the Treasury.............0.+++- 570,225,363 00; 565,614,831 00} 1. 4,610,482 00 
Agaregate of debt, including | 
Certificates and notes.......... 1,581,612,138 13! 1,526,575,139 68! 1.5,086.998 50 








one-Ge. 
Silver—Dollars. 


Paper —Legal tender notes (old hevapmany ecco cee 
1890 


Treasury notes of 


Gold Certificates........6 see oe coos secceccccsees 


Silver certificates..... 
Currency certificates. 
National bank notes.. 


Other— Bonds, interest and cou ns PD 

ing reimbursement............0+ -cesees 
Minor coin and fractional currency 
Oeposits in nat’! bunk depositaries—gen’l acc’t.. 
Disbursing officers’ balances 


CASH IN THE TREASURY, 














#72,183,123 15 


. 860,499,8 
13,495, 416 2 
124,242, bs! u9— 
14, 452, 8L 


72,5 
860, B77 9 
12 628,511 4 
3,651,563 93— 


Aggregate....... esccegesecoce eccccece onebedeedor 
DEMAND LIABILITIES. 
Gold Certificates. ......cccccecccecceececercecseeseeees $79,756,819 00 
Silver certiticates.. 330, oe 504 00 
Certiticates of de osit act June 8, 1872.........+. — 8,235,000 00 
Treasury notes Of LNV0.......cccceeeeseeeceneeeeeeee 


Fund for redemp. of uncurrent nat’! bank notes 
GrATtsS. ..ccccccccccccccces 


Outstanding checks and 
Disbursing otticers’ bala 
Agency accounts, &¢ . 
Gold reserve... 

Net cash balance 


AGRTORALC.. ccc cccccccccecerecercccnceseseees-seseeessseseeenees 
Cash balance in the Treasury August 31, 1893...... wines 
Cash balance in the Treasury September 30, 1893..............00- 


nces. .. 








Decrease during the month... . 
BONDS ISSUED IN AID OF PACIFIC RAILROADS. 


8, 420,342 
5,363,224 a 

21'446.490 54 

4,203,054 76— 


$93,5 2 00 
13,23, at TB. .ccrcccccccerccccees 


Oe Ome teen eee ee nent eneneree teeeee . 


00 
7,815,480 54— 





> 101,028; ‘48 5 Vi—$173,209,771 16 


493,239,085 33 


39,833,021 35 


17,218,278 04 
719,518,155 88 


151, 319040 oo tone, 225,363 00 


42,447,159 52 
106,875,623 38 





..8719,548, 155 38 
+ ++$107,283,910 44 


106,875,633 38 
$408,277 28 








Interest | 


Int. repaid by Companies. | Balance 
































Principal Interest 

Name —_ ia accrued | oan by | By Trans- |By cash pay \of Inter’st 
OE lentes) ne o U. 3 portation | m’ts;5p.c. | Patd by 
vet paid. | Service. |net earnings.|the U. 8, 

s | 8 $$ | 8 7 = 

Cen. f’acific./25,885,120| 388,277 38,983,627) 6,881,742 658,253/31,443,602 
Kan. Pacitic.| 6,303,000 94,545) 9,911,133) 4,187,815 600 seseee 5,723,318 
Uni’n Pacific, 27,236,512 408,548 41,299,753) 13,032,464 438,410) 26,928,884 
Cen. Br. U.P.) 1,600,000 24,000/ 2,509,808) 572,532 6,927) 1,930,349 
West. Pacific) 1,970,566 29,554) 2,850,585) 9,367 206esceees 2,841,218 
Bloux C. & P.| 1,628,320) 24, — 2,441,290) 208,126} ......04..| 2,233,183 
Totals. ..|64,623,512| _ 960,353197,096,201| 25,792,046] 1,108,620 71,100,534 
REVIEW OF PRICES IN SEPT.—STOCKS, 


GOVERNMENT BONDS AND FOREIGN 
EXCHANGE. 


The following table shows the highest ard lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of September, 1893. 

RAILROAD AND MISCELLANEOUS STOCFS 


Railroads. 
Albany & Susqehan . 
Atchison Top. &3.Fe. 
Atlantic & Pacific.... 
Baltimore & Ohio... 
Buff. Roch. & P . .. 

Do pref. 
Canadian Pacific. .... 
Canada Southern..... 
Cedar Falis & Minn . 
Centralot N. Jersey... 
Central Pacitic....... 
Ches. &O., Vot.Tr.cert. 
Chicago & Alton..... 
Chic, Burl. & 2 - 
Chic. - East L 


Chic. ‘Mil. & St. Peal. 
Do pref.. 
a & eS: 


Chic. & Rock tehand nd.. 
Chic. 8t. P. Minn. &O. 
Do pref.. 
Cl. Cin. Chic. & St. L. 
Do pref. 
Cleve. & Pittsburg " 
Col. Hock. Val. & Tol 
Do pref... 
Delaware & Hudson. 
Del. Lack. & Western 
7, 5 & Rio a i 


pre 
Des oo, & Feb 
in 8.8. & = 


ref.. 
E.Tenn. Va. & Ga. Ry. 
Evansv. & Terre H.. 
Flint & Pere M. arq.. 
Do pret. 
Great North’n, pret. 
Gr. B.W.&S8t.P.tr. — 


Do pref. 
Tllinois Central....... 
Iowa Central....... ae 

Do re 


Kan. & Mich......... 
Lake Erie & West’n.. 
Do pref... 
Lake Shore........... 
Long Island....:..... 
Louisville & Nashv.. 
Louisv. N. Alb. & Ch.. 
Do trustrects. 
Louisv. 8t. L. & Tex. 
Manhattan consol.... 
Michigan Central.... 
Minn.& 8t. L.tr.rects. 
Pref. trust receipts 
Mo. Kan. & Texas... 













Mobile & Ohio........ 


Low. 

150 

17% 
14 


60 
111% 
135% 

9 








High Railroads, 
150 =! Morris & Essex....... 
22% Nash. Chatt. & St. L 

2 N. Y. Cent. & Hud. R. 
70% N.Y. Chic. & St. Louis 
2755 Do lst pref. 
70 D>) 2d pref. 
76 N. Y. Lack. & West’n 
49 N. Y. Lake Erie & W. 

5 Do pref. 

112% N.Y. & New England 
22% | N. Y. N. WH. & H...... 
18 N.Y. & Northern pf. 
135 N. Y. Ont. & West.... 
= N. Y. Susq. & W., new 
56 
9619 Do __siopref.new.. 
63 Norfolk & Southern . 
it —— & age 
10 pref... 
ile Northern Pacific. sage 
pre 
361g | Ohio & Mississippi... 
10619 | Oreg. Ry. & Nav..... 
39%  Oreg. Sh. L. & U.N 
83 | Peo. Decat. & E’ville. 
145 | P. oria w& Eastern.... 
i Phila: & Read. ..... ° 
| PLC. 0. & Bt. L...-.- ‘ 
121% | Do pref.. 
150 | Pitts. & W. pf. tr. rec. 
11% | Pitts. Ft. W. & Chic. 
3114 | Richmond Terminal. 

74 Tr.rects, 1st asst.pd 

8 Do 24 assess’t pd. 
194g Do. pref. tr. rects. 

Rio Grande W., pref. 

90 | Rome Water & Ogd.. 
15 | St. L. Alt. & Terre H. 
55 St. Louis Southw..... 
114 Do pref... 

7% | St.Paul Minn. & Man. 
16 8t. Paul & Duluth.... 
9445 | Do pref.. 

8 | Southern Pacific Co.. 
22 | Texas & Pacific...... 
10 Third Ave.(N.Y. city) 
38% | Tol. Ann.A. & No. M. 

Tol. & Ohio Central.. 
133% | Do pref. 
95 | Union Pacific....... 
58%, | Union Pac. D. & a. 
16 Wabash. ......---..< ‘ 
1732 Do pref.. 
814 | Wheel. & L. Erie..... . 
134% Do pref. 
92 + Wisconsin Cent. Co.. 
134% 
319 | Express, 
12144 | Adams 
214, | American.... ...- 
284 | United States........ 
14 | Wells, Fargo & 


Low, High 

140g 146 
604 61 

100% 1041g 
12% 14% 
- 60 


25 
106% 10644 
12% 164 


138 140 

110 
1094 3 
130 130 











K&OCO0oO0 
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ining. Low. High. Various. Low. High, 

ont. 1s an. 9 10 Edison El. [ll. Co.... 87 997, 

Col, Fuel & Iron ..-.. 20% 2749 | General Electric..... B7lg 49% 

Do pref. 80 80 Laclede Gas, 8t.L... 13 15% 
Col. & Hock. C. & I.. 71g 1049 Do pref... 55 62 
Homestake .....----- 10 10% | Manhattan Beach... 3% 4 

New Centra! Coal.... 81g 9 Mich.-Penin. CarCo. 92 921g 

Ontario Silver ....... 7 x Nat. Cord. 2dass’t pd 2133 304 
Tenn. Coal&Iron.... 13% 1638 Dopref..2dass’tpd 54 69 

Do pref. 41 61 *National Lead Co... 2419 321l9 

* Do pref... 671g 744 

Various. National Linseed.... 16% 19% 

Am. Cotton Oil Co.... 32 36 National Starch Mfg. 8 ll‘ 
Do pref.. 64 72 North American Co.. 5 6 
tam. Sugar Refin.Co. 82 935g Oregon Improv’t Co. 9% 412 
*Do vref.. 82% 90 Pacific Mail ss ctateahaidnincaeh 1l4 17 

Amer. Tel. & Cable... 7 &3 *Pipe Line Trust..... 57% 681. 

*Amer. Tob. Co......+ 69 80 Pullman Palace Car. 155 173% 

Do pref.. 86 92 Silver Bullion certs... 73 754 
Brunswick Co....... 4 4 Tex. Pac. Land Trust fs 9 
Chicago Gas Comp’y. — 525 643, U.8. Rubber Co...... 29 35 
Do dividend serip 1°10 1°30 Do pref 75 id 


Western Union Tel.. 78 84% 


izens’ Gas \Bklyn) 
a Mr Westingh. Elec.asst. 208 201g 


55 55 
Consolidated Gas Co. 124% 131% 
Dis. & Cat. Feed. Co. 18% 27 
. Unlisted. 
The range of Government bonds sold at the Stock Exchange 
in September was as follows: 


RANGE OF GOVERNMENT BONDS IN SEPTEMBER. 


4198,1891,  4s,1907, 48,1907, 68,c.’98, 68,c. ’99> 
reg., exl.@2 p.c. req. coup. req. req. 
ming.... *98 1104 112 *109 *1L1 
Highest 2. *IDlg 11014 112 *109 *111 
Lowest ..... *98 110 lillg *109 “it 
Closing.....  *98 110 1lll4 *109 “111 


* Prices bid—no sales during the month. 


The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 


RANGE OF STATE BONDS IN SEPTEMBER. 
Low. Hig Low. High. 


h. 
Alabama, Class A... 95 96 | So. Car. non-fund. 6s. 1% ~=6«iL%g 





Cur. funding 4s.... 89 89 Tenn. new settle. 6s. 100 100 
Ark-7¢,LR.P-B&N.O, 8 8 Do do 5s. 97 97 
Louisiana cons. 48... 92 92 Do do 3s. 70 71% 
North Car. 6s,1919.. 115 115 Va.fd.debt,2-38,1991 51% 52% 


The daily posted rates for 60 days and demand sterling 
exchange in September are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 
prices posted. 

BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR SEPTEMBER, 1893 


























60 De ||, 0 De- 2, | Oh | - 
Sept.| days. | mand. || S€Pt.| days. | mand. cal days. | mand 
1..../4 82%9-3/4 87-19 |/13...|4 83-19 |4 86-lo ||25..../4 85-610|4 3719-9 
2....'4 8249-3|4 87-lg |/14.../4 83-19 |RF 19-619 /26..../4 85-629/4 874-9 
MevseBlecce ecee|{15...|4 83-29 |8519-62¢||27..../4 85-6 [4 8749-8 
eg leery 16.../4 83-19, |85%9-61g |28.... 8519-69 87 19-8lg 
4 82¥5-3/4 87-19 |/17...|....00. pea ||29....]4 8410-64 &6 19-8 
483-4 [487-9 ||18...|4 83-9 |851o-6lg |30....|4 8419-6 4£619-8 
4 8339-4/4 87-9 ||19...|4834 [4861 | | 
483-l9 S619 71g 20.../4 831g |4 8629 _|| "i 
4t3-lo |86%g-7% 21. ..|8319-4% 4 8619-7 (Open .|4 8219-3 4 87-12 
eeeeee Bil. 222+//22.../4 841g 5/4 87-49 ||Bigh..|4 8649 (48) 
4 83-4 |86%-7ie 23...|4 8419-514 87-19 ||Low..|4 821g [4 85s 
44 83-lg [486-7 J124...|.......8,!.... .... \[Last..'4 8419-6 4 s61¢-3 








Clearings by Telegraph.—Stock Exchange Clearing 
House Transactions.—The subjoined statement covers the 
clearings for the current week, usually given on the first page 
of the CHRONICLE, but which on account of the length of the 
other tables is crowded out once a month, The figures are 
received by telegraph from the leading cities. It will be 
observed that as compared with the corresponding week of 
1892 there is a falling off in the aggregate of 32°4 per cent. So 
far as the individual cities are concerned, New York exhibits 
a decrease of 31°8 per cent, and the losses at other points are: 
Boston, 196; Philadelphia, 27-0; Baltimore, 28:9; Chicago, 
21'2; St. Louis, 24:2, and New Orleans, 28°9. 


























CLEARINGS. Week Ending October 7. 

Returns by Telegraph. 1893. 1892. Per Cent. 
BOW Fett. coccccccncsccacsesen $432,283,400 $631,294,479 31:8 
BOsto..20-- ceccce coscesconee 76,892,312 95,569,660 —19°6 
Philadelphia ........... ..... 52,535,445 71,999,758 —27°0 
Baltimore............- eee-ase- 10,626,792 13,595,792 —21°8 
DEONDD ncaa acorscvsesesaashs 76,836,001 97,461,000 —21°2 
Bt, Louis...... ..c.-.s0e cies 16,921,716 21,000,000 —24°2 
New Orleans ....... .......... 6,070,155 8,534,405 —28°9 

Seven cities, 5days ....| — $671,165,821 #942,456,094 | —28°8 
Other cities, 5 days........... 112,792,984 274,816,293 | —35°5 

Total all cities, 5 days ... $783,958,805 | $1,117,271,387 —29°9 
All cities,1 day.......... “scien 136,219,488 229,122,113 —40°5 

Total all cities for week..!  $910,178,293 | $1,346,393,500 —32"4 











Another table, our usual monthly detailed statement of 
transactions on the various New York Exchanges, has also been 
esed off of the first page. The results for the nine months 
br the current year are, however, given below and for purposes 
of Comparison the figures for the corresponding period of 
1892 are also presented. . : 








Nine Months, 1893. | Nine Months, 1892, 











Description.| Par Value Actual Ayer'ge| Par Value | Actual |Aver'e 
or Quantity Value. Price. | or Quantity. | Value. Prica, 
% 5) | PFS 
Shs! 64,306,402 618 {ge 17 tatsee| t sssirtozte! 62-7: 


Btoek { Val. sarees } 3672108077 | 


RR. bonds. . |$270,790,700) $199,743,523| 73°8 $398,14 1,950) $306,155,984] 76°90 
B. $1,321,812|176°1> 








Gov’t bonds} $1,627,750) $1,793,711 )110°'2 | 1,139,650) 
Statebonds.| $1,382,500 $967,458] 70°0 $3,181,450) $1,732004| 544 
Bank stocks} $612,445 $955,356) 156'0 #746,390| — $1,180,195/158'1 








624 saansvenny axeonioem 63° 
15,804,000; $9,022 563/57 1-10¢" 





Total .. ./$6213443250 $3,875569025 


Pet’I’m.bbis 7,648,000' $4,736,355 62c. 

Cotton..bis.| 34,545,300 $1,4698727"5 $42°55 21,674,500 $897,157,620 $36°36 
Grain. bush. 1,082,977012 $7>4,866,601 72!0c. 1,311,943,502 $1,112308676 845¢¢, 
Total vaiue! '26,135014796 '$5.911089163 





The transactions of the Stock Exchange Clearing-House 
from September 25 down to and including Friday October 6, 
also the aggregates for June, July, August and September in 
1893 and 1892 are given in tabular form below, 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
-—Shares, both sides.— ———- Balances, one side.——~ Sheets 


Cleared, Total Value, Shares. Value Shares. Cash. Olear’d. 
Month— t $ $ 
June,1892. 16,684,000 1,041,048,200 1,598,750 94,566,700 1,433,971 5,885 
July, 1892. 9,807,300 699,313,200 1,120,100 74,186,100 974,700 6.886 
Aug., 1892. 13,998,480 977,583,000 1,657,400 107,386,900 1,301,600 6,188 


2,055,800 128,663,500 1,697,506 6 252 
6,432,050 404,803,200 5,407,777 24,206 
90,200,000 1,789,800 6,395 


Bept., 1892. 18,857,800 1,268,000,000 
4 mos.... 59,347,580 3,985,914,400 


June, 1893. 17,190,700 1,016,900,000 1,682,000 

July, 1893. 19,685,700 1,100,000,000 1,796,300 88,100,000 2,752,500 6,015 
Aug., 1893. 17,569,400 961,300,000 1,470,200 73,900,000 2,329,200 6,882 
Sept., 1893. 16,020,300 936,400,000 1,380,600 72,100,000 1,988,600 65,956 


6,329,100 324,300,000 8,860,100 25,248 
-—-Shares, both sides.— ——- Balances, one side.——~ Sheela 
Cleared. Total Value. Shares. Valtie Shares. Cash.Olear’a& 
$ $ BS 

Sept.25.. 776,400 40,700,000 82,900 4,000,000 67,400 305 
“ 26.. 852,100 51,800,000 75,700 4,200,000 161,100 302 
“ 27..1,007,200 58,600,000 82,200 4,300,000 89,200 310 
“ 28.. 570,200 30,000,000 46,900 2,100,000 57,200 281 
“ 29.. 815,700 48,700,000 70,000 3,500,000 107,100 298 


Tot. wk. .4,021.600 229,800,000 357,700 18,100,000 482,000 1,496 
Wklastyr3,987,400 252,100,000 416,800 24,000,000 299,700 1,448 
Oct. 2..1,251,500 72,000,000 100,300 5,000,000 97,600 319 


4 mos... 70,466,100 4,014,600,000 





“ 3.. 619,400 35,700,000 65,900 3,200,000 54,600 287 
“ 6 4.. 450,500 28,200,000 42,400 2,300,000 41,200 270 
“* 5.. 534,100 30,500,000 48,700 2,200,000 49,300 290 
“« —6.. 444,500 20,100,000 51,600 2,200,000 33,800 269 





Tot. wk..3,300,000 186,500,000 308,900 14,900,000 276,500 1,435 
Whklastyr5,978,500 369,400,000 660,900 38,800,000 541,400 1,548 

The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & Northwestern, Chicago Rock Island & Pacific, 
Delaware Lackawanna & Western, Distilling & Cattle Feed- 
ing, General Electric, Louisville & Nashville, Manhattan, 
Missouri Pacific, National Cordage common, New York & 
New England, New York Lake Erie & Western, Northern 
Pacific preferred, National Lead common, Philadelphia & 
Reading, Union Pacific and Western Union. 





Monetary? Commercial English Bews 


[From our own correspondent, ] 
Lonpon, Saturday, September 23, 1893. 
The directors of the Bank of England on Thursday lowered 
their rate of discount from 4 per cent to 314 per cent. There 





‘is much dissatisfaction in the open market because the rate 


was not at once put down to3per cent. The joint-stock 
banks immediately reduced the rates they allow upon deposits 
to 2 per cent, and the discount houses and bill brokers had a 
long meeting to consider what they would do. Usually the 
majority is followed ; but this week one large discount house 
refused to abide by the vote of the majority. It continues to 
allow 134 per cent for money at call and 2 per cent for money 
at notice, while all the others represented at the meeting allow 
only 114 per cent for money at call and 134 per cent for money 
at notice. The old rule to allow 114 per cent below Bank rate 
for money at notice is beginning to be felt by all in the mar- 
ket to be an anachronism. There is astrong demand for gold 
for Egypt. The cotton crop there particularly is very good 
this year, and the best authorities estimate that two millions 
sterling will be required. Much of it will be obtained by 

stopping the gold on the way from Australia. There is also: 
a demand for the Imperial Bank of Germany ; but as long as 
shipments to New York are not resumed, the market believes 
that money will continue abundant and cheap. At the same 
time it is to be noted that the India Council has just borrowed 
this week nearly £1,400,000 upon short-dated debentures, that 

the Government of Victoria is about to borrow—or attempt to 





582 


THE CHRONICLE. 





(Vor. LVI, 








beorrow—three millions sterling, the Government of New 
South Wales two millions sterling, and other colonial gov- 
ernments are expected to raise four or five millions sterling, 
while the Italian Government is trying to raise a very large 
sum, and the Spanish Government is negotiating in Paris for 
a loan of 30 millions sterling nominal. 

The India Council again offered 40 lakhs of rupee: in bills 
and telegraphic transfers on Wednesday, but sold less than 
one-third of alakh. Practically the Council has been unable 
to dispose of its drafts since the closing of the mints. Ac- 
cording to the budget it has to raise in London this year in 
round figures 18° millions sterling, and from the ist April 
until to-day it has sold considerably less than six millions ster- 
ling, so that it has to raise in the next six months and a week 
very nearly 13 millions sterling. The demand for silver for 
India continues wonderfully good as well as forthe other 
countries of the Far East, and the price has been fluctuating 
this week between 34d, and 34!gd. per ounce. 

The stock markets have been utterly stagnant all through 
this week, To some small extent they were affected by Jew- 
ish holidays, but the main causes of the stoppage of business 
are, firstly, the delay in repealing the Sherman Act. People 
here are growing impatient, and during the past few days 
many are openly expressing doubts whether the Senate can 
be got to agree to repeal. The disturbances in South America 
have not had as much influence upon quotations as might 
reasonably have been expected; but of course they have con- 
tributed to stop business. Beyond the fact that the revolted 
Brazilian fleet has all the week been bombarding Rio, we 
know hardly anything of what is going on in Brazil. The 
censorship of the telegraph is so strict that neither the banks 
nor the commercial houses interested in the country can get 
apy political information, and the press is equally badly 
served. The impression, however, is very general that there 
will be a restoration of the Empire. It is known that Admi- 
ral de Mello was warmly attached to the late Emperor, in 
whose faver he stocd high; and it is believed that the respect- 
able portion of the population is utterly weary of the corrup- 
tion, mismanagement and nepotism of the existing Govern- 
ment. The only doubt is whether any member of the Impe- 
rial family has influence enough in Brazil to be accepted by 
the people. Still the hope of a restoration keeps the holders 
ef Brazilian stocks from throwing their securities upon the 
market. The news from Argentina is also very disquieting. 
Several of the leaders of the Radical Party have been arrested, 
and it is said that nevertheless the revolutionary movement 
is spreading in the intesior. But we bardly know more of 
what is going on there than we do respecting Brazil. The 
members cf the Rothschild Committee have telegraphed to 
the Government urgently requesting information, but noth- 
ing definite has been vouchsafed beyond an assurance that as 
the recent agreement between the Government and the Roths- 
child Committee respecting the debt has not been confirmed 
by Corgress, the old arrangement entered into at the time of 
the Baring collapse will be carried out. 

The state cf Italy, too, is exercising a depressing effect upon 
markets, The Government bas been trying to borrow in this 
country and upon the Continent and has failed. It is reported 
‘0-day that a syndicate has been formed in Berlin to give Italy 
ube assistance it requires, and there has in consequence been 

recovery in Italian rentes. But strong doubts are expressed 
tere as to whether Germany is in a position to lend without 
#ssistance from London, and tke great London financial 
noures are not at all inclined toengage in the business. They 
nave come to believe that Italy cannot afford the military and 
paval expenditure entailed upon her by her entrance into the 
Triple Alliance, ard they are asking anxiously what will hap- 
pen if ske has to withdraw from the alliance. This is no 
joubt the real reason of the political disquietude which has 
suddenly sprung up. The recent visit of the Italian Crown 
Prince to Alsace-Lorraine and the coming visit of the Russian 
Jeet to Toulon have helped, but the main cause is the doubt 

to the political and financial consequences of a break-down 

Italy. The market has likewise been somewhat unfavor- 
.bly affected by the anncuncement that the Australian 
lonial governments are all sgain in need of money. The 
Zictorian Government is about to attempt to borrow three 
nillions sterling. The immediate object is to convert floating 
lebt bearing 5 percent interest into funded debt bearing 4 
ner cent interest. The Government of New South Wales 
ants two millions sterling in Treasury bills, and smaller 








amounts are to be raised by the other governments, In con- 
sequence the stocks of all those governments have fallen from 
11g to 2 points during the week. 

The coal strike is still going on. On Thursday there was a 
meeting of the employers which ended in nothing; but it is 
expected that there will be a conference between representa- 
tives of the employers and employees in a day or two and that 
probably the miners will offer to resume work at a reduction 
of about 10 per cent. 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c,, 
compared with the last three years: 


1883, 1892, 1891. 1899, 
Sept. 20, Sept. 21, Sevt. 23, Sept. 24, 
£ £ £ s£ 

Ciroulation.....ccccccoccccscsceccee 25,495,565 26,495,135  25,297.000 24,330,120 
WUE GHATS. cccccccccccceccess 4,108,198 4,267,880 5,187,350 3,803,263 
OERSr GEPOSIES. .ccccccccccccccccce 29,789,089 31,529,683 31,107,210 = 28,085,781 
Government securities .......... 9,589,341 11,763.156 10,163,655 14.415,332 
Other securities............e-se08 24,435,357 24,766,000 27,960,442 22,870,104 
BRIRIIUG, cccccccccccsccscccccccecese 18,330,651 17,883,734 16,758,534 13,163,269 
Gold and bullion............e0.008 27,376,216 27,928,869 26,605,534 21 013,389 
Prop. assets to liabilities perct. 5313-16 49'4 45% 41 
BRR BERR a cccccceccccscsl per cent 3 (Sep. 21) 2 3 (Sep. 24) 5(Sep,f25) 
Consols 23% per cent..........0006 v7% 97 3-16 94 11-16 94 13-16 
Clearing House returns.......... 121,743,000 125,458,000 109,031,000 122,263,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first three weeks of the new season 
compared with previous seasons : 


IMPORTS. 

1893. 1892, 1891. 1890, 
Importsofwheat.cwt. 4,652,234 4,739,662 4,544,892 5,167,760 
B 1,383,620 1,146,021 1,143,438 1,341,922 
945,319 1,001,063 1,052,823 800,344 
106,451 129,855 52,176 66,808 
403,670 495,222 203,075 83,842 
1,949,835 2,855,158 970,334 2,475,185 
1,561,713 1,175,107 $21,428 910,301 





Supplies available for consumption (exclusive of stocks on 
September 1): 





1893. 1892. 1891. 1890. 
Wheat...... ..... owt. 4.652,234 4,739,662 4,544,892 5,167,760 
Imports of flour...... 1,561,713 1,175,107 824,128 910,301 
Sales of home-grown. 1,501,336 1,093,703 790,690 2,343,112 
Total..ccccssecccee 7,715,283 7,013,472 6,160,010 8,421,173 
1893. 1892, 1891. 1890. 
Aver. price wheat week.26s. Od. 29s. 1d, 263, 5d. 328, 1d. 
Average price, season..258. 84d. 298. 2d. 39s. 9d. 33s. 5d. 


The following shows the quantities of wheat, flour ard 
maize afloat to the United Kingdom: 


This week. Last week, 1892. 1891. 
Wheat..... e-ee-- TS. 2,550,000 2,532,000 1,656,000 1,627,000 
Flour, equal to qrs. 318,000 354,000 322,000 190.000 
Maize............qrs. 331,000 357,000 445,000 185,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported bv cable as follows for the week ending Oct. 6: 








London, Bat. | Mon. | Tues. | Wed. |Thurs.| Fri. 
Silver, per 02...........d| 3418 341g 3378 3378 337 3378 
Oonsvis,new,2% per cts.| 98 982 983,, | 98l1g | 98" 983g 
do foraccount...... 98lia | 9845 | 9814 | 9831¢ | 98% | IR 
Fok rentes (in Paris)fr.|98°3749 x98°U5 |98°271g 98'27'g) 98°10 |98:15 
We Ge SBOE BOOT .nccccncslccccccccloecscccssoccecccclocnsessoloonccocsioeses . 
Canadian Pacific........| 764s 77 767%, 7733 77% 7778 
Caic, Mil. & St. Paul....; 614s 6053 61 615g 6LY& 6133 
[ilinois Central..........| 96 9AIs 95% 96 96 
Lake Shore..........-. 2/125 125 125 124% /|125 125 
Louisville & Nashville..| 525 521g 5253 52 5213 5073 
Mexican Central 48..... 53% | 53% | 53% | 52% | 53% | 53% 
N. Y. Central & Hudson./10514g |105%@ |1054¢ |105% (106 1054s 
N Y. Lake Erie &West’n| 14¥9 | 1453 | 143g ; 1453 | 1453 | 14% 


NS. .....- | 72 72 2 




















do 2da6co 
Norfolk & Western, pref.; 231s 2253 23 227% 22% 2233 
Northern Pacific pref...) 2253 | 21‘ | 217%, 21% | 22% | 21% 
Pennsylvania...........- 515g 5158 5153 515, 51% 51% 
P elphia & Reading.| 9 9 9% 9 96 
Uaion Pacific............ 225% | 2i% | 2133 | 2033 19% | 194s 
Wsbash vref........... i 16 154g | 3553 | 1553 | 16%. 











Commercial and Pliscellanecous Hews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Sept. 28 and for the week ending for general merchandise 
Sept. 29; also totals since the beginning of the first week in 
January. 





FOREIGN IMPORTS AT NEW YORK. 














For Week. | 1890. 1891. | 1892. 1893. 
Dry Goods.....| $2,909,926 $1,941,806, $3,549,888) $1,515.548 
Gen’l mer’dise.| 10,248,219) 6,388,741) 7,264,534, 4,727,985 

| z-- 
Total....... $13,158,145) $8,330,547, $10,314,422) $6,243,533 
Since Jan | 


Dry Goods.....'8116,245,878 #90,818,950) $96,756,001/$103.274,474 
Gen'l mer’dise.| 291,090,293| 306,828,218) 324,088,880) 334,250,868 


Cotal 39 weeks. $107,936,171 $397,647,168 $425,844,88 1 }$437,555,342 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for 
week ending October 3 and from January 1 to date: 
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EXPORTS FROM NEW YORK FOR THE WEEK. 




















| 1890. 1891. | 1892. 1893. 
—_— ee ae . 
K..| $8,853,008! $9,768,999 _85,493,542| $7,606,377 
foe SS 5 266,053,432, 236,007,146) 273,036,030 


Prev. reported.| 246,950,030 
Total 39 weeks. $25 5,783,088 $275,832,421 $291,490,728|$280,612,407 
“The following table shows the exports and imports of specie 
at the port of New York for the week ending Sept. 3) and since 
January 1, 1893, and for the corresponding periods in 1892 


and 1891: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































Exports. Imports. 

Gold. - = " 
Week, Since Jan.1. Week. |SinceJan.1. 
PICAIN....00<e Y. ivcaoszas $16,677,647; $180,515/$28,136,969 
pln ey | = 17,990,102) 141,750) 8,675,905 
RIE cancnncadaae F aaa 25,453,100) —........ 13,291,894 
i i 161,000] 7,532,722) ........ 5,258,694 
| pinnae + apes 52.596 
South America....... 13,300} 1,147,970 105,62 1,313,166 
All other countries..! onisabes 1,013,420 1,063 117,018 
Total 1893....... | $174,300/$69,330,429| $431,978 $56,816,242 


58 727,639) 35} 6,5 0,722 


23,990 7.2 
75.018.572! 5,638,334) 10.691,991 


Total 1892....... ! 
Total 1891....... A 
































Exports, Imports, 
Silver. 

Week, Since Jan. 1. Week. Since Jan. 1, 

Great Britain........ $609,300/$23,311,896|) $........ 2,937 
PEGROS ccccsccecocess§ — sonseses he! ae 787,440 
Germany. wand 5,700 193,000) —s ..nc 0000. 596 
West Indi aes 550 ie ae 44.752 
Beiccctsncccencecsl j§ «seeense 660 50,600 901,366 
South America.......]  — seccceee 68,553 37,500} 1,079,937 
All other countries..| —_-....... 39,694 3,493 132,843 
Total 1893......- $615. 530/824,2 57,667 $91,592) $2,949,871 
Total 1892....... 307,750) 16,637,294 125,776) 1,969,462 
Total 1891....... 600,609! 13,172,364 2,350! 1,522,816 








Of the above imports for the week in 1893, $101,160 were 
American gold coin and $1,130 American silver coin. Of the 
exports during the same time $7,500 were American gold coin, 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
OcTOBER 1.—Lhe Comptroller of the Currency has furnished 
us the following, showing the amounts of national bans notes 
Sept. 1, together with the amounts outstanding Oct. 1, 
and the increase or decrease during the montk: also the 
changes in legal tenders held for the redemption of bank 
notes up to October 1: 











be received on such terms as may be determined. Tempo- 
rary negotiable receipts will be given and later engraved cer- 
titicates to be listed on the New York Stock Exchange will be 
substituted. 

—The committee representing the first mortgage bondhold- 
ers of the Seattle Like Shore & Eastern Railway Company 
announces that copies of the bondholders’ agreement can be 
obtained at the Manhattan Trust Company, and that holders 
who wish to share in the benefits of the same must sign it 
before Oct, 31. . 

— Messrs. Atwood Violett & Co. of New Orleans have opened 
an oftice at 54-56 Broad Street, New York, with private wires 
to all important points. They make a specialty of contracts 
in cotton for future delivery, and have a full ticker service of 
stock quotations as well as of cotton, &c., for the use of their 
customers, 

—Messrs, Rudolph Kleybolte & Co., Cincinnati, offer sev- 
eral issues of Ohio town and county bonds. See advertise- 
ment in State and City Derartment of this issue. 

—Messrs. Kidder, Peabody & Co., Boston, offer Lowell 
Lawrence & Haverhill Railway Co. first mortgage gold fives 
due in 1923, at 921¢ and interest. 

United States Snb-Treasury.—The following table shows 
receiptsand payments at the Sub-Treasury. 























‘ —_ | ce _ Balances. 
mee — | Payments. | Ooin Ooin OCert’s.| Ourrency 
| _— $ Ft Be 
Sep. 30} 3,593,083) 2,345,258) 54,300,774) 375.667| 3,756,292 
Oct, 2) 2,602,743) 3,085,154) 53,813,817 342,822) 3,793,683 
“ 3) 4,017,305) 3,706,160) 53,720,263) 421.455) 4,059,759 
« 4) 2,915,724) 4'691.705! 51,469,415 301,855! 4,014,226 
= 5) 2,678,821) 2,955,536) 50,723,938) 419,580) 4,365,259 
“ 6) 4,044,570! 3,052,138 50,624,452, 614,423) 5,262,335 
Total] 19,157,251! 19,835.951 eS arse D eeaaadea ‘ 











City Railroad Securities—Brokers’ Quotations, 


























| 
Atlantic Av., B’kiyn.St’k.| ie, * Dk.E.B.& Bat’'y—Stk. 125 132 
Gen. M., 5s, 1909...A&0/100 taf, g., 53, 1932 J&D 1°O..... a 
Bl’cker St. & Fal, F.—Stk.|. BU || SCIP ..- cece -c0e eneeeeee| 95 100 
lst mort., 78., 1900-.J&J,......:108 ||Bighth Av.—Stock.........|.... 250 
dway & 7taAv.—St’k..| |180 || KighthAv.—Scrip, 68,1914/105 liv 
1st mort., 58, 1904 J&D)...... 100 |\42d & Gr’nd St. F’ry—Stk.|/300 ..... - 
2d mort., 68, 1914...J&J|......|100 ||42d St. Manh.& St.N. Ave... 68 
B’way let, 58, gu.....'24)...-...100 || 1st mort., 63, 1910..M&S/-... 110 
2nd 58, int. as rent.,’05.| 90 | ....'| 2d M,, income,6s....J&J| 60, 64 
Brooklyn City—NewStock|159 (160 ||Houst.W.St.& P.K’y—Stk. 200 | need 
B’klyn crosst’n 5s8., 1908'105 |...... lst mort., 78, 1894..3&J/104!...... 
Bkn.O’y&N’n58, 1938.5 &J|100 105 ||Nioth Ave.... ..... 1261 
Oentral Crosstown—St’k../140 |...... Se ‘ond Ave. 
lst mort., 63,1922.M&N/115 [220 lst mort., 5 
Cent. Pk.N.& E.Riv.—Stk.| ..../140 |/Sixth Ave—S 2 
Oonaols. 73, 1902 ...J&D/116 | -..-|/|/Third Ave...........06 ...../140 145 
Christ’p’r & 10th St.—St’k.| eames 130 lst M., 58, 1937..... J&I/1O7: -.-c6 
lst mort., BENG... AAO /108 cccece | Twenty-third St.—Stock..|.--. 








Nawwnat Bank Notex— 
Amount outstanding Sep‘. 1, 1393 ‘ad $193,881 831 
Amount issued during sept. .. -| $9,913,435 
Amount retired during 8S -pt ....... ‘ 203,144 9,710,291 
Amount outstanding Oct. 1, 1893*......... $208,592,172 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
notes Sept. 1, 1893. ........ Ss SaaS eevee $2 ),215,163 
Amount deposited during Sept... ......... a $685.570 
Ant. reissued & bank notes retirei in Sept 203,545 482,025 
Amonnt on deposit to redeem national bank 
monne Oct. 1, TOUG...........00scsccesesecs-coe $20,727,188 





* Circulation of national gold banks, not included above, $93,407. 

According to the above the amount of legal tenders on 
deposit October 1 with the Treasurer of the United States to 
redeem national bank notes was $20,727,188. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 





| July 1, | Augusti. | Sept.1. | Oct. 1. 


$ + ¥ | | 8 
Ineolv’t bes. 1,076,250) 1,639,359! 1,018,528/ 1,008,983?) 1,103,809 
Liquid’g bks..| 4,879,723, 4,822 071) 4,760,905 pian 4.$451,2353 


o’g undr. 
act of ’74..*| 15,030,437| 14,846,006 14,655,194/14,423,838 14,792,126 


Total... 21.036 46 20,71 OF 7,183 


Deposuis by—| June 1. 


























* Actof June 20, 1874, and July 12, 1882. 


_ —The terminal first mortgage 50-y@ar 5 per cent gold bonds 
issued by the New York Susquenanna & Western R.R.Co. are 
offered for sale in our advertising columns at par and accrued 
interest by Messrs. Harvey Fisk & Sons. These bonds are 
secured by a first mortage for $2,000,000 on the terminal 
property on the Hudson River opposite New York City which 
the N, Y. S & W. has acquired and is now engaged in im- 
pooene. The work includes a tunnel a mile in length, the 

uilding of coal piers, freight docks, engine houses and other 
terminal facilities. An abstract of the mortgage was pub- 
lished in the CHRONICLE, issue of Sept. 28, and a map show- 
ing the Jocation of the property may be found in the IN- 
VESTORS’ SUPPPLEMENT, The bonds are listed on the New York 
Stock Exchange. 


—The Bondholders’ Committee of the Toledo St. Louis & 
Kansas City Railroad Company, Mr. John C. Havemeyer,Chair- 
man, gives notice that their agreement having been signed 
by the holders of the bonds to a satisfactory amount, is now 
declared effective, and they request a deposit of the bonds at 
the Continental ‘rust Co. on or before November 10. The 
committee will continue to receive signatures to the agree- 
ment without penalty until October 81, after which they will 





N. Y. and Brooklyn Gas Secarities—Brokers’ Quotations, 









































GAS COMPANIES. Bid. /Ask.| GAS COMPANIES. | Bid.; Ask 
Brooklyn Gas-Light......|..-... 105 ||Metropolitan(Brooklyn)..'....../100 
NS ER CIES 100 |. --..|; Williamsburg... 22/180 |..... . 
Citizens’ (Brooklyn).......|.-.«. -| 53 onds, 68...... 100 |102 
Jersey City & Hoboken..|180 |...... Falton Municip 123 }...... - 
Metropolitan—Bonds...../105 | ..--.|| Bonds, 6s...... 1106 |. sccce 
Matual(N. Y.)...........- 133 |145 ||/Equitable........ 170 |176 
Wassau (Brooklyn). ...-.. l4v |15u ONAB, 6B....20..c00--ae BPO leancce 

ee ee 100 |\Standard pref... .......... 60 | 70 
People’s (Brooklyn) ......} ...... 80 Oo _COM.............. 23 1 30 


‘Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 


By Messrs. R. V. Harnett & Co.: 


Shares, Bonds 
542 shares Celluloid Co...... 75 $3,500 Sav’ nah, Ga.,58,1909.102 
50 Empire State Bank...... 116 $10,000 Metropolitan Ferry 


Co. 58, 1937 (L. Isi. RR.Co )104 
By Messrs. Adrian H. Muller & Son : 


Shares. 
50 H’ck'r-Jones-Jewell Mill- 
ing Co. 8% preferred... 90 
100 Wever Piano Co. com... .$5 lot 
64 Thurber-Whyl. Co. com., 
$155 lot 
63 Merchants’ Ex. Nat. Bk..120 
195 Phenix National Bank...116 
22 N. Y. Produce Exch. Bk.125 


Shares. 
3 .N. Y. Life Ins. & Tr. Co..650 
17 Edison Electric Lilumin- 
ating as Brooklyn... 874 


onds. 
$2,000 City of Cincinnati 
74108, 1902, J&J......------ 1 
$5,0VU0 New Paltz & Highland 
Elec. RR. ist 6s, 1933...... $65 


—— 











Banking and Financial. 
THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
Ne. 191 Broadway. 


Capital. = $1,000,000| Surplus Fund, - $1,000,000 


WILLIAM P. 8T. JOHN, President. | FRHDERICK B. SCHBNOK, Cashier, . 
JAMES V. LOTT, Assistant Cxshier. 


ACOOUNTS SOLICITED. 








Samue- D. Davis & Co., 
BANKERS AND DEALERS IN INVESEMENT SECURITIES, 
NO. 44 WALL ST., NEW YORK. [ 
Cuas. B. VAN NOSTRAND 


SAMUEL D. Davis, 
Member N. Y. Stock Exchange. 
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Lhe Bankers’ Gazette. 


DIVIDENDS. 







































ports at New York for four weeks ending September 29 ara 
stated above. 











To-day actual rates of exchange were: Bankers sixty 
days sterling, 483@4 8314; demand, 485@485!4; cables, 
4 8514 @4 8534, 

Posted rates of leading bankers are as follows: 

Oetober 6. Sixty Days. Demana. 
Prime bankers’ sterling bills on London..|/4 8349@4 84 [4 
Prime commercial a sqede. eentbdannedss o.|4 82404 82g — - 
Documentary commercial...... ....---0« --|4 81% 04 82 cae 
Paris bankers (francs)...00--.000 -+++--.- 5 217305 211445 20 @5 19% 
Amsterdam (guilders) bankers......... eee} 3978@39151¢) 40140405 
Frankfort or Bremen(reichmarks)b’nkers| 941999453 9514 095%° 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
1¢ discount, selling 1g discount @ par; Charles:on, buying 
144@3-16 discount, selling 14 discount @ par; New Orleans 
bank, $1.50 premium, commercial, par; Chicago, 752. par 
$1,000 premium; St. Louis, 75c. premium, 

United States Bonds.—Quotations are as follows: 





Name of Company. Per When Books Olosea, 
Oent. Payable.| (Days inclusive.) 
Ralilroads. 
Berkshire (quar.)................- llg Oct. 2 to 
Boston & Providence (quar.).... 24 Oct. 2! to 
pe ee eee 1g Oct. 5| to 
European & No. American...... 2 Oct. 16) to 
Ga. R. R. & Bkg. (quar.)......... 2% Oct. 15. Oct. 2 to Oct. 16 
Mexican Northern (quar ) ---| Lig Oct. 20 Oct. 11 to Oct. 20 
Northern of N. H. (quar.). . lg Oct. 2| to 
Sioux City & Pacific pref....... -- 8g Oct. 2\—— to —— 
Vermont & Mass................. 3 Oct 7—— to —— 
Banks, 
N. Y. Produce Exchange......... 3 Oct. 16,O0ct. 7 to Oct. 16 
Trust Companies, ) 
WIG GEE ecnce cccccnccccecces 6 Oct. 100Oct. 6 to Oct. 10 
Pe , eg 
merican Tobacco, pref. (quar.) 2 —_— — 
. Yom. (auar.) 3 ¢ Nov. 1 ct. 17 to Nov. 1 

Claflin, H. B., com. (quar.)....... 1% Oct. 15 O0ct. 8 to Oct. 15 

do Ist pref. (quar.).. 427 a. 

do 2d pref. (quar.).. 1135 Noy. 1 to 
Edison Etec. 111. of N. Y. (quar.) 1% Nov. 1 Oct. 15 to Nov. 1 





WALL STREET, FRIDAY, OCTOBER 6, 1893-5 P. M. 

The Money Market and Financial Situation.—It is un- 
necessary to refer in this article to the silver question, as its 
general influence and bearing upon the financial markets are 
too well understood. 

The annual reports of railroads for the year ending with 
June 30, 1893, now coming out from week to week, generally 
show a very encouraging condition of gross earnings com- 
pared with previous years, since the extreme business de- 
pression was not felt until May and June, and therefore af- 
fected gross earnings much less than in recent months, 
There would probably be a rapid recovery in earnings now if 
sound financial conditions could be restored, and confidence in 
the future would again permit industrial enterprises of all 
kinds to go forward. 

One of the evidences of reduced business is seen in the 
smaller imports of foreign merchandise at New York, as the 
total for four weeks of September, 1893, was only $25,912,451 
in 1893, against $41,273,751 in 1892, $36,214,104 in 1891 and 
$42,190,228 in 1890, 

The small extent of railroad building in the past few years 
is greatly in favor of the old roads, and the increase in freight 
arising from the development of agriculture and manufac- 
tures along the lines of Western and Southern railroads in the 
past few years is a feature of much interest. The annual re- 
port of the St. Louis Southwestern refers to this matter en- 
couragingly for its own lines, and also refers to the advance 
in rates obtained in Texas after the U. S. Court decision 
against the Railroad Commissioners of that State. The report 
thus touches on two points of fundamental interest to the 
holders of Southwestern railroad securities. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 3 per cent, 
the average being nearly 3 per cent. To-day rates on call 
were 2 to 3 per cent. Commercial paper is quoted at 614 to 7 
p. c. 

The Bank of England weekly statement on Thursday showed 
a decrease in bullion of £801,000, and the percentage of 
reserve to liabilities was 45°52, against 54°23 last week; the 
discount rate was reduced from 314 to 3 per cent. The Bank 
of France shows an increase of 11,400,000 francs in gold and 
1,650,000 francs in silver. 

The detailed statement of the Clearing-House banks will 
not again be issued so long as there are any loan certificates 
outstanding. The totals are furnished as usual, and the 
figures for last Saturday (Sept. 30) as compared with those of 
the preceding Saturday show an increase in the reserve of 
$8,268,900, there being a surplus over the required reserve 
of $24,120,500, against $17,609,950 the previous week : 





1891. 
Oct. 3. 


1893 


1892. 
Sept. 30. Oct, 1 








| Digferen’sfrom 


wv. week. 





$ $ 
onste.resl 60,772,700 
67,287,000) 64,068,100 
464,905,500 405,833,500 
5,674,600) 5,621,600 
476,598,800 402,592,600 
71,921,000) 64,158,800 
51,621,100) 39,592,100 
123,542,100/103,750,900 
119,149,700/100,648,150 


4,392,400) 3,102,750 


$ $ 

Te | oiled ienethhiwae 
Burpius.. ... -... | 71,594,800|_.. 
Loans and disc’ts 392,494,400 Inc. 348,800 
Direulatio | 14,395,600\Ine. 785,300 
390,980,400) Inc .7,033,400 
80,786,200) Ine .2,123,800 
41,079,400 Ine .6,145,100 


121,865,600 Inc.8,268,900 
9$7,745,100/Inc .1,758,350 


Inc .6,510,550 









Legal reseive.... 
Borplus reserve..) 24,120,500 




















Foreign Exchange.—The sterling exchange market has 
been weak since our last report, with occasional turns toward 
firmness, and a stronger tone to-day. The demand is small 


and commercial bills are naturally increasing at this season, 
while imports of merchandise are less than last year; the im- 





Oct. 
2. 








Interest) Sept. | Oct, | Oct. | Oct. | Oct, 
Periods| 30. | 3 | 4. | 5. 
* 98 


. Teg. Q.-Mch. 
.--reg. Q.-Jan .\*110 








* 98 |* 98 


* 93 |« 
*110 |*110 


*110 





coup.,| -*111 *x110/\*110 
6s, cur’cy,’95....reg. J. -/*102 |*102 l*102 
6s, cur’cy,’96....reg.\J. & J.\*104 (“104 +104 
6s, cur’cy,’97....reg..J. & J.|*106 (“106 (*106 
6s, cur’cy,’98....reg..J. & J.\*i09 (*109 |*109 
6s, cur’cy,’99....reg.'\J. & J.)*111 (*111 |*111 /*111 

*Thisis the price bid attne morning 0Oard: 20 sa-6 Wax wade. 


Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government. 
































Ounces. { Ounces | 
offered. | purchased. | Price para 
Sept. 1 to Sept. 27 inclusive 3,893,000) 2,177,000/$0°7350 @ $0°7540 
ES Die csnegeccienss pesasens 435,000 $0°7450 @ ........ 
October 2. eos cence 420,000 260,000 $0'7425 @ ........ 
- © .camececcatines 289,000 40,000'$0'7360 @ ........ 
as G.. eneoasccecsses Sl ee | waewdnds - wa” 
I cn ansimeiiin sean 4,892,000; 2,912,000'$0°7350 @ $0°7540 
Coins.—Following are current guotations in gold for 
coins: 
Sovereigns... ....84 84 98483 (Finesilver bars... — 73459 — 76% 
Napoleons ....... 385 @ 390 |Fivefraacs.......—90 @ — 95 
X X Reichmarks. 470 @ 480 (Mexican dollars..— 5340 — 594 
25 Pesetas.... .. 475 @ 483 Do uncommere’i— — -- 
Span. Doubloons.15 55 @15 75 |Peruviansols..... —53402 — 544 
ex. Doubloons.15 55 @15 75 /|English silver.... 480 @ 490 
Fine gold bars... par @1 prem.|U.8. tradedoliars—60 @ — 65 





State and Railroad Bonds.—Sales of State bonds include 
$12,000 Va. 2-3s of 1991 at 5214@5224 and $10,000 Tenn. Settlt. 
6s at 103. 

Railroad bonds have been inactive and without feature 
of special interest. On the small demand prices are inclined 
toward weakness, as the Washington dispatches recently have 
not been encouraging for investors. The Reading bonds have 
been among the most active and their prices are stronger, 
owing to the reports from Philadelphia that the Speyer 


loan will in some way be taken care of. There is 
nothing new in the Northern Pacific situation and 
the election will be awaited with interest, the 
consol. 5s close at 331g, and the Chic. & N. P. 5s at 41. 


Of other bonds there is little to say beyond the prices else- 
where given, and some of the popular issues close as follows: 
Atchison 1st 4s at 72'44; M. K. & T. 1st 4s at 77; St. Louis 
Southwestern ist 4s at 5514; Denver & Rio Grande 4s at 75; Rio 
G. West. 1st 4s at 65; Ches. & O. 414s at 70; N. Y. Chic. & St. 
Louis 1st 4s at 92; Chicago & Erie 1st 5s at 93; Duluth S. Shore 
& At. 1st 5s at 97 bid; Rock Island coupon 5s at 943g; St. Louis 
& Iron Mt. 5s at 7034; Texas & Pacif. 1st 5s at 6Y1g; Col. & 
Hocking Valley 5s at 8443; Louis. New Alb. & Chic. consol. 
6s at 92; do genl. 5s advanced to-day from 64 to 67; Erie 2d 
consol. 6s at 71; Union Pacific 1st 6s of 1898 at 106. 


Railroad and Miscellaneous Stocks.—The stock market 
has been very dull, and between the genial influence of the 
U. 8. Senate and the International yacht race, there has some- 
times been hardly enough business to make quotations. Prices 
have been fairly steady, considering all the circumstances, and 
some stocks are stronger than last week ; Distilling & C. F., 
under the possibilityof anincreased tax on whiskey ,hhasadvanced 
to 2814, closing at 27144. N. Y. & New England holds its ad- 
vance fairly, closing at 281g, though the N. Y. terminus 
looks somewhat remote. General Electric is a trifle better at 
4314, without any newcrop of rumors. Atchison and Bur- 
lington have been about the most active of the Western list 
and close nearly the same as last week, after selling higher. 
Union Pacific is down to 190n the road’s loss of earnings 
and the talk about the Government debt. Reading has shown 
some strength, closing at 19 on considerable buying, which 
came from the reports of a better understanding between the 
receivers and the bondholders’ representatives, and a prospect of 
some extension or adjustment of the Speyer loan of $2,500,000. 
To-day there was a sharp upward movement in Del. Lack. 
West., which advanced from 1461¢ to 157 on | re weeps to 
be for shorts, but a Philadelphia report states that there is some 
new deal pending. Sugar has been less active than usual but 
pretty strong, closing at 893, in spite of the stories of com- 





petition in Philadelphia. — 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending OCTOBER 6, and since JAN. 1, 1893, 
HIGHEST AND LOWEST PRICES. a= Range of salesin 1893, 
Baturday, | Monday, | Tuesday. {Wednesday,| Thursday,| Friday, STOCKS. Week, 
Sept. 30. | Oct.2. | Oct. 3. Oct. 4. Oct. 5. Oct. 6. Shares.| Lowest. Highest, 
| | y Active RR. Stocks. jerianasy 
20% 218 197% 20% 19% 20 | 195 20%) 187% 1953] 192g 19%9|Atenison Top. & Santa Fe....| 33,580) 12%, July 31) 361 Jan, 16 
sua hace “2. 21g *2ig 233, *2lg 2lgl “2 2b) *244 2iglAtiantic & Pacific......cs000-| -..--.| 1% July 25) 533A 
Ga” "6" | *67% 69 | “67 70 | *68 70 | *68 72 | 68% 69 |Baltimore & Ohio.............| 515 541g July 27 97% Jan ah 
“73% 75| 75% 75l9\ 74. 75 | 75% 75%) °75 76 |°75 76 |Canadian Pacitic......... IZ] 300! 66° July 27 90% Jan, 4 
4649 4749 4638 46% 46 46 46% 47 *45lg 4719) 46 46 |Canada Southern......------- 650! 3419 July 3 58% Jan, 26 
“10834 109 | 106 106 | 108 108 | 106 107 | 1074 107%) 1034111 |Central of New Jersey........ 1,544) 84 July 26/132% Jan, a 
16 | “16% 1638. 16% 161g] 16% 16%] 1653 169| 1633 16%3\Chesapeake & O., vot. tr.cert.| 7,294 1219 July 26| 26 Apr. 7 
#138 ° 140. (135 140 "134.137 ("184 138 \°134 187 |*134 188 |Chioago & Alton »-.9ce---.----| _-.----|126 Aus. 16|145% Feb, ¢ 
“83 43% 31% S2lgi Bly 82 | Sl¥g 82% 815 82%) 81% 82%4|Chicago Burlington & Quincy.| 28,922) 69% July 26 103% Jan. at 
Ee S  peeemgeene pemeaomt fate premedneo: ——— oti sal ak See ee eee 
59% 603s R 58% 59% 138% eis, 39% Gi, 59% 6034 5953 "604s Chicago Milwaukee & 8t. Pan 48,050| 46% July 26 83% Joe +4 
dds “do%l ‘det g9 "| gaa 99°] 99% "Sdis] 99% O5%| 09% “GO% Chioago & Northwestern 2,269| S4% July 26|116% Pon oe 
139 139 | 13749 13749 139. 139 | 133, 138 | ...... .....- 138 138 stat] ~"34al198 "Ang. 18/146 Jan: 20 
644 65's] 63% 6444] 635, 64%| 6433 6513] 6433 6453] 6433 6433 Chicago Rock Island & Pacific. 12,590] 5139 July 31| 89% Jan, ° 
B4ig9 34%! 34 34 | 33% 33%| 34 3429) 34% 3419] 34.9 35 |Chicago St. Paul Minn.&Om.| 2,440) 24 July 26) 58% Feo, 3 
*104 107 |*104_ 107 |*104 107 |*104 107 |*104 107 |*105 107 Bo pref.| ..---.| 94 ‘Aus. 23/121 Feb. 4 
35 854s 84% 85 343g 34%] 33% 3419) 33 33%) 33 33 Cleve, Cinein. Chic, & 8t. L.- 7,148) 25 July 26/ 60% Jan. 23 
"6" “BON “16 “B6"| *1Gig “BO™| “iSia “TS 9% “Y94| “BO “Z6i6|commbns Hooking Val. Qra| i7iol Ta Aus. 2] 82.830 23 
¢ 9 
11958 119% 11919120 | 119 11938] 120 12049] 120% 1204] 1194 122%4|Delaware & Hudson nna 3,943 idem = 26 139° — pf 
1494 150 148 149% 148 149 146% 147 146% 147, 146% 157 |DelawareLackawanna&West| 17,3741127 July 27/157 Oct. 3 
30% 30%! “2914 2934) 295 29% 29% 2915] 29% 20% tall in ee eT» Hol of" July 19] 5730 gon 33 
a 2 ‘y <4 “4 “M4 “l4-  %)East Tennessee Va. &Ga...../  ------ Ig July 3] 57% Feb 
6 15 | 6 15 | % 15 | *6 15] 6 15 | *6 15 Do 1st pref. 10 “June 3| 35NFeb. 3 
tlle 4 | tte 4] “10 4 | “lle 4 | *1le 4 | tie 4 Do 2d pref.| -....| 2 July 7 linen 
,78349 87 | *83!9 87 | “8349 *83lg 8719| *83lo 87 | *831g 87 [Evansville & Terre Haute....| ......| 63 Sept. 6/152 Ja "43 
110115 |*110° 115 |*109° 114 [*110 115 |*109° 114 [109° 114 |Great Northern, pref........-.| --.--, 100 July 27|142% Feb. 9 
93, 95 | 93 93 | *92ie 95 93 93 |*92 95 | 94 94 |MlinoisCentral............-.-. 33686 July 18/104 Jan: 26 
7 8 | *7l9 7g 7s] “79 8 | *79 8 | *7¥g 8 [Towa Contral...cc..--c0---c-s- 100| 5 July 25/11 Jan. 38 
120% 22 | 21% 21%] 20° 20°) "20° 92 | +20” 22 | 21” ai eee et} 130] 12 July 27| 87. Jan 16 
16 16 “15 16g “15 1619 15 166 “15 16 "15 16 Lake Erie & Western ......... 100] 12% July 27| 25% Jan. 18 
12233123 | 121%, 1217%| 12158 121% 121% 122 °|122 322 | 122 "192 LakeShore & Mich. ovules 2,168 104 tan 31 13449 3m * 
"94 «98 ':| *94 «97 ~+| «+93 93% 93%] *93 96 | 95 95 |Long Island...........-... ‘I10| 90. July 27/118% Jan, a 
be 51%) 49% 51 | 49% 31 | B0%s Bis 49% 50%| 4918 50's|Lonisville & Nashvilie........| 11,165] 4719 July 26| 77% Jan, oT 
a | a ag 9" | — sg" [cri 77 [GUTS Louis @ Tevee | _ 100| 4 Aug. 22] 27% Jan: 16 
126 126 | 125 125 | 12419125 | 12619127 | 126% 12615 12549 125% Manhattan Elevated,consol..| 1,278/100 July 26.174% Jan. 1 
91s 92 | 92 92 | 92 92 | 90 9249] +9119 92% 9249|Michigan Central........... | “°210) 79% Aug. 21108% Apr. 9g 
10% 1048) 10% 10%] 10% 11) *10 10%] 10%8 10% 10s 1015|Minneapolis & Bt. L,. tr. rects 671] 6° Aus, 319% Jem. 1a 
*28 “23 32 |*28 32 | *28 30 | 28% 29 | *28 30 Do pref..tr.rects}  250| 18 July 311/49 Jan if 
1l¥g 12%! *11 12 | 710% 12 | *11 2 | *10% 11%) *10% 12 Missouri Kaneas & Texas 8 July 19) 16 Jan. : 
2048 2073! 1919 19% *19% 20 | *19% 20%] *19 20%4/ 19% 20 pref.| 1,090! 133. Ju'y 27| 28% Jan. is 
23 24 23 -23%9] 23% 2338) 23% 25 2333 237%| 23% 25 |Missouri Pacific. 10,460] 164 July 26) 60 Jan. : 
112 1alg) v2 14] 513° 15 [| 41315 | 1314 | 12 15 eT ONO err, 25| 6% July 26| 87 Feb. 18 
+ "58 65 | *58 63 | *60 63 | *60 70 5 63 |Nashv.Chattanooga&St.Louis;  ---- 55 Aug. 14) 90 (Apr. 18 
us 01% 101 101 |101 101 | 10129102 | 101% 101%] 101% 101%|New York Central & Hudson.| 2,318] 92° July 2611149 Jan. 25 
lg 13%] *12lg 13%] *12% 13%] *12%9 13%] *12 13%] *12  13%)|New York Chic, & St. Louis . 9% July 18| 2049 Apr. 
si. 57 | *52 58 | *54 58 | *54 *52 «68 | *54 58 Do , lstpref.| -.--.. 45 July 26| 78 Jan: 28 
z3 rts “23 25M) #23 25%) "23 25%) #23 25m) “v3 25M Do 2d pref.| .-.--.| 18 July 26 41 ion i 
ase 3 1333 14 13% 14 13% 14%) 1413 1449) 144 14g ont -aemeuumee 3 yt ae yo S| 3 sae 25 
ees Bere Bes er ref. uly 
sbets 120 728 _ 2938] 285% 29%) 2818 29%) 28 285] 27% 28leiNew York & New England... 25,738] 16% July 3 81 52% Jan. iz 
nm ‘4g/*191 192%/*191 195 |*191 195 |191 191 |*190 195 |New York New Hav. & Hart 250]188 Sept. 28 26219 Jan. 18 
124% 12%) 12% 124| *10° 12%) 12, 12 | 1248 12%] 10 10 |New York & Northern, pref..| 1,917} 8 Aug. 31) 38° Jan. 24 
a | dS HS) Ue HES) aes)  2e| 2t ew tem giafenceucn’] fae] Ub July 27 21 Jan a8 
ah ‘ ‘ d . 3 ew York Susq. est., new. 436) 18 July 27 Jan. 
Pca eats 43 43 | *42%9 43%g| “4249 46 | *42¥9 44 | 43 43 Do new pref. 615| 31 ‘Aug. 18 73% Jan. 33 
sreee crever] concee cncees| soreee onsets] cesses covees| serene snsece] cnesee soeeee Norfoik & Western........-.2-|  --:--- 53¢ July so Jan. 10 
6% 7%) 653 7 | 6% 7 | 6% 7 | 6% 7 | &73 “Fighorthern Pacitic pret) 9733, eo yo 19 is ren, 1 
2s 21% 120% 21%) 21% 21%) 21% 21%) 214 21%) 214 21% wrenewensret.| 1,194] 1544 Aug. 16) 50% Feb, 4 
ae 7 ys Fs ey Fes Fes MA cae bindidsacesd, acanss ; 
“an 50 | #25 50 | *25 50 | +25 50 | #25 50 | 25 50 Onto Southern. -- a. 25 May 16 49 Jan: 25 
Bp “Big 41 47 | *41 48 | *40 45 | *40 45 | *40 45 |Oregon Sy & Vevigeeee oh ne 32 Aug. 21) 8449 Jan, 23 
+8 sy 4 9 81g 815) 8 8 *8 81g} *5 819/Oregon Sh. Line& Utah North 400i; 7 Aug. 2) 25 Jan. 1g 
16% 17) 8 8} *7% 819) *7% 8 *8 818) 7 7%) Peoria Deca*ur & Evansville. 200) 4 July 26) 1849 Jan. 21 
16% 1748) 16i9 18%) 17%) 18%) 17% 1844 277% 19%/ 18% 19%9/Philadelphia & Reading ..... 93,625) 12 July 29| 53% Jan. 25 
*48 14% 15%) *14% 15%) *14% 1544) *14%4 1514) “14% 1544/Pitteburg Cinn. Chic. & St. L. 11g Aug. 2) 2149 Jan. 24 
Aga Oils] “4510 53. | 49 52 | *48%9 51 ta] *4819 51ig| *48%9 5129 Do pref.| .....-| 40 July 27| 62 Jan. 24 
de® a3" {39 3%] 134 31s] 13% 3%) 3316 S46] 38 Rich. & W. P. Ter’), tr. rects.| 2,465) te Aux.10/|12 Feb, g 
— 9] 17 17 /*i15 18 | *14¥9 18 | *i4% 18 Do pref., tr. rects. 30| 10 Aug. 24/43 Feb, 6 
eaten aitee ROR CLM PASE Rpe Ne [i ae” oe pee Rio Grande Western......... 3 25) 10 Oct. 5 = Jan, 25 
i: ct i. Siae cia fs ¥ 7 os | 5” 5 lon. 100 somtnwestern | “idl “Su Sely 81] Totem Oe 
| * 
‘a 26 |*24 26 | *24 26 | *24 26 | +25 28 98 98 St. Pau! & Duluth ita nn 22 oak 19 47% Jon, ig 
102 100 |100 100 | 95 100 | *95 100 | 95 100 | *95. 100 Do wresene noes] TT7] 90 Aug. 24108 Jan. 4 
102 108 |*102, 108, |*102 107, /*103 108 10519 10538 10% 1053. St. Paul Minn. & Manitoba 37| 95 July 27,116% Feb. 14 
183g 183g] 1819 18%] 18% 19%] 18% 183g Southern Pacific Co “""| 4,000) 17% Bept.15, 35% Jan. 1 
ge 7, 6% O&M) “6g *6lg 7 g% 134) ei Gitlronas & Pacifio..c.2-2.-2-.| 1,385| 4% July 28| 11° Jen, is 
oe alk oe 8 8 | 2 8 | 8 Se 8 St Toledo Ann Arbor &N. Mich.| °350| (7 Aug. 9 40% Jan, 31 
R. 238 32 | 30 306 /*29 33 3L 31 | *30 35 |Toledo & Ohio Central x 300, 22% Aug. 29|50 Jan, 17 
Tite 75, | 75 75/65 #0 | *65_. 75 | *65 ...-.. "OS cecase Do ** pref. 10| 67 fept.11) 85 Jan, 7 
ag” “Ag 20 20%] 10% 20%, 18% 20%/ 18 19%] 18% 19 |Union Pacific -.......... “| 29,000) 15% July 26) 42% J. 
oo § ¢ 6% “6 8% 63 Gis cm 8 _ 6 |Union Pacific Denver & Guil. 555, 5 July 26 188 Jan. 16 
RT 15%) 1518 15%| 1546 15% 15% 15%) 15%4 15%3| 1558 58 — Ee 2,300 on July 26: 26% Feb 7 
42% 4 | *12% 13 | 12% 12%] *12% 14 | *12% 137%) *12% 137g|Wheeling & Lake Erie a 30| 10 July 26 23% Jan, 17 
oot GN “HR, 43 | 48 48 | Alc Aste) ate 48 Oe Ae Lt cemtmalOe.. | 15] “au Aug. 16] o0Sem: Bb 
8 8 * nein jeeeacccce 1 Aug. 1 an, 23 
Miscellaneous Stocks, 
gaat a 34% 3414) 34 3419/ 341g 34%) 341g 3419/ 345, 35 |American Cotto: i 1,545; 24 July 26; 51% Mar. 3 
goat 89%) 6810 69%! 70 70 | 69ia 70 | 69 69%) “6849 | Do pref.| 1/233! 50 July 26] 84 Feb. 14 
87 ove 25 8876 87% 8978 88% 90% 82 90 eo. 8 63% am. Sugar Ref.Co ... sendin < 136,827) 61% July 81 134% Feb. 6 
gx 0 7973 797%) 79 79 80 80 80 82% 80% He tl american Tobacco Co _ onl 43° July 31 ift * Jan 3 
573s Soet| 2318 934s) 93. 93 | 93 93 | 95 95 | 96's 9628 ““pref-| "487! 75 July 31/110% Jan, 3 
+9 10 5618 5714] 5633 5715) 5734 6018) 59%e 6018) 591 397 |Cnicago Gas Co., trust rec’ts.| 65,030| 39 July 31) 94% Jan. 21 
*23 20, 10 *9 11 *9 11 *9 ll *9 11 (Colorado Coal & Iron Devel.. 1 84 Aug. 29] 25% Feb. 7 
128, 180 sige tage *23 25 | *23%4 26 | *23¥g 26 | “23'8 25 |Colorado Fuel & Iron .......) --.--- 17% Aug. 15| 72 Feb. 14 
ro 127, 130 |*125 130 |*126 130 [|*126 130 | 129% 1301s|Consolidated Gas Co.......... 416/108 July 27/144 Jan. 20 
oa el 25% 28 | 26% 277%| 27% 28%, 26% 27%| 265 27%9)Distilling & Cattle Feed’g Co.) 96,053) 12 July 31) 66%J 3 
125% 2515 1258 Ale 41% 4215] 4233 4353 4219 43%) 42% 44 |General Electric Co ....-.-... 27,210} 30 July 29/114% Jan. 16 
155, 55 «350 sa, 138 25%9) 124% 25% 122 24% 20% 221% |National Cordage Co., new... 7.925), 17 Aug. 25/147 Feb. 10 
a7 23 | "27 27%! ‘27% 27%) “27% 27%| 26 27 | '26% 26%)National Lead Co pret.) O13) 13% July 27| 524 Jan, 22 
% ‘ty oe eel ae a ee ee EOL Oe Do “""""*Dref.| 1,142) 43 July 26| 96 Jan, 20 
ees Se Da Sc et Ge et eT St Oregon improvement 00 2. S43) 3 Aug 26] 21 Feb. 3 
Bo:, 154) *!4 15 | 14i9 154] 15 15%/ 15 15 | 15 15  |Pacitic Mail ........-.000----0+ 2635| 819 July 27| 27%Jan. 2 
168 168 "| 129,70 | 697s 69%) 68 68 | ...... ---.. 6949 69% |Pipe Line Certificates 2.222222] 49500"| 5249 Jan. 13) 70% Apr. 8 
ieee 67 | 165 135 |166 169 *166° 169 |*167 | 169 Pullman Palace Cat Co. .-...- 364/132 Aug. 1/206 Apr. 12 
ms ts “H8iS “HSig| “LS “WBig) “TAR “WS! “HE “| 15° Is ----| 35008) tO% Aue 10| 37% Jan. 14 
i ed ee es ae 5 ibe emmegee Gat & rn 7 31 + fa Sule 3102 pe 
“Blip 32%! g0m Si Bs *30 30 32") “82° “32""| *27 35" |Unived States Rubber Co --e-| _ $99] 17. Aug. 17/ 60% Apr. 18 
oie 30% 81%] 80% 81%! 80% 81%) 80% 81%4'Western Union teisgraph ...! 21,930! 744. Joly 26101 Jan, 29 
8¢ are bid and asked; no sale wade. x Ex div. |) Old certs. t First 1ostaiment paid, } 2d instalineat paid, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 


(t Indicates actual sales, ) 


































































































. { P ia 
Reacerve Grooms. Range (sales) in 1893. | _— E STOCKS. Oct. 6. Range (sales) in 1893, 
7 Indicates unlisted. Lowest. Highest. | { Indicates unlisted. Bid. ;Ask.| Lovest, Highest, 
— a2 
Railroad Stocks, | Toledo Peoria & Western... ....100) ......|...... 14 May] 14 May 
pibeny & Susquehanna........ 100 150 Ang. |16514 Feb. | Toledo St. L. & Kansas City 7...-..- | cecesefocecce 8 May/17 Jan, 
Belleville & South. Ill. pref.....100 eees anes | Virginia Midland............... 200] ...cce]cocce cece wth 
Boston & N. Y. Air Line pref..100 May nee’ Jan. 
Brooklyn Elevated {|........-... 100 19 Aug.| 41% Jan. Miscellaneous Stocks, | 
Buffalo ~~ amnees & Pittsburg. 28 2114 Sepr.| 37 Jan. | Adams Express............. --100; ee rr 134 Aug. |160 Jan, 
In ca00nes0ene ocseseese 00 70 Sept.| 8633 Jan. | American Bank Note Cof]..... .... 50 wes igi 
Burl. Cedar Rapids & Nor...... 100 45 July | 65 Jan. | American Express.. “7.106! 109 112 l109 Aug. 12044 Feb, 
tk es 100 16% July | 29% Jan. ‘Amer. Telegraph & Cable...... 100; &2 831g) 6519 Aug, | 9249 Feb, 
Cleveland & Pittsburg. ........ 50 135 July {1574 Jan. | Brunswick Company........... ee RE 4 June 94 Apr. 
Des Moines & Fort Dodze...... 100 4 July 9% Jan. Chic. June. Ry. & Stock Yards.100} ..... |...... 80 May |108 Jan, 
ESR Ee 100 22 Feb 24 Mar PPE ctiherchnnbas sneneade BOD) ccccccloccese 93% Jan 93% Jan, 
Duluth &o. Shore & Atlantic { . = v0 5 July | 14% Jan. | Citizens’ Gas of Brooklyn..... 100! 55 Sept./109 Jan, 
Preferred 9 .... a 11 Juiy 2 Jan. | Colorado Fuel & Iron, pref. | 80 June l111lg Jan, 
Flint & Pere Marquette. CLE 190 1414 Sept.| 23. Jan. Columbus & Hocking Coal { S% 5 July | 2933 Jan, 
Preferred........ PSS 100 45 Aug.| 7742 Jan. | Commercial Cable.............. 100;| 120 |150 |180 Feb. |185 Mar! 
Georgia Pacific J .............. 100 RaeE: wets Consol. Coal of Maryland......100) 26 26 May} 31 Jan, 
Gr. Bay Win. & St. P. tr. rec....100 July | 14% Jan. | Edison Electrie Nluminating...100} 71% Aug. |13L Feb, 
Preferred trust rects.........100) June | 2973 Jan. ee oo Conduit & Ins, Co..... 100) 40 Aug.| 71 Jan, 
Houston & Texas Central...... 100} 2ly Aug. Tig Mar. ||\Laclede Gas. ...cccccccces cocces 100! 9% Aug.| 26 Jan, 
{linois Centra! leased lines....100} > June}] 91 Feb. Preferred. 43 Aug.| 74% Feb, 
Kanawha & Michigan..... iam 0| Sept.| 144 Jan. | Lehigh & W ilkesbarre Co: | 25 Jan. | 25 Jan, 
Keokuk & Des Moines..... .... WE cas msties ah Maryland Coal, pref...........- 100} 55 Aug.| 67 Apr, 
PR cegsctwindns sentende 100); 10 July | 28° Apr. | Michigan-Peninsular Car Co...100) ......]...... 92% Sept. |1061g Jan, 
Louisv. Evansy. & St. L. Cons.100} ¢ Aug.| 27 Mar. PEN, cnnsdatie consacsacsas Cg eee 772 Aug. |10073 Jan, 
Preferre 5 PREROCEERE REY 100} | 47lg Feb. | 49 Jan. | Minnesota Iron................. ae 60 64 Mar.| 69% Jan, 
Lou. N. A. & Chic. tr. ree’ts.. 100); 9 July ! 16% Sept. National Linseed Oil Co........ 100;; 19 |......] Lalo July | 41 Jan, 
Mahoning RECESS 50) Mar.|100 Mar. National Starch Mfg. Co..... .. 100) 8s 10 6 July | 3453 Jan 
Ee 50} May ]105 ‘day |, New Central Coal............... 100} 8 10 6 Aug.| 117% Jan, 
Mexican National.............. 100 eee oes Ontario Silver Mining.......... 100; 7 10 | 7 Sept.| 19 Apr, 
SEEN ME DINOS... -ccccencecscaca 50} > Aug. |163 Mar./ Pennsylvania Coal............. 50) 250 |...... 260 June /300 Mar 
N.Y. Lack. & Western......... 100 99% Aug./114 Jan. | P. Lorillard Co. pref............ ee ange atin 
Norfolk & Southern.... ........ 100 June| 60 Feb. | Postal Telegraph—Cable J ......... 40 60 82 Feb 831g Feb" 
Peoria & Eastern............... 100! Aug. 9% Jan. ||Pullman Palace Car rights........ frees at 131 May | 16% May 
Pitts. Ft. Wayne & Chicago....100) July |156 Feb. | Quicksilver Mining............. 100) 14s} 2%; 2 Mar. 3, Feb, 
Pitts. & Western pf............. 50} Aug. | 42% Apr SE 3 ch ok nee dinies caeneued eee, --| 12 Mar.; 20 Feb, 
Rensselaer & Saratoga......... 100} Aug. 179 Feb. | Texas Pacific Land Trust...... 100} 10 8 July | 13% Feb, 
Rome Wat.& Ogdensburgh....100 Ai Aug. |112% Jan. |'U. 8. Express...........ccccccee 100; 50 55 451g Aug. | 704 Jan, 
&t. Louis Alton & Ter. Haute.. oe Aug. | 374s May | U. 8, Rubber preferred.........100; 70 | 75 | 51 Aug.' 99 Jan, 
Preferred... .....-----.-----.100 July (150.18 Ma: | Wells, Fargo Express .......... 100°: 130 ---- '125 Aug. 150 Apr. 
*No price oF nies latest price this week. t Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS OCTOBER 6. 
BECURITIES. SECURITIES | Bid. | Ask. SECURITIES. Bid, Ask, 
| — 
4 adama—Class A, 4 to 5 Binwxis 19U6 |New York—6s, loan........... DB) nccees)sscece Tennessee —6s, old.....-. 1892-1898| 60 ssa 
REI OU vicsctasivcesniens 1906 North Carolina—6s, old ....... J&3| 30 |...... 6s, new bonds ......1892-8-1900! 60 |... 
Cen C, Bh. ccannccesocccceccs 1906 i, eer 1900; 10 |...... do new eeries........- 1914) 60 |....06 
Currency funding 48........ 1920 New bonds, J&J ...... 1892 iggs| i eee Compromise, 2-4-5-6s....... 1912} 7O |..ccas 
Arkansas—6s, fund, Hol. 1899-1900 a iincnssinncetisinces 1 5 — settlement, 6s ........- 1913) 97 |....06 
49. Non-Holford Special t#x, Class I.............. © Eiscsdath Oiicchandatdseatenceiehsssaanons 1913) 99 [105 
7s, Arkansas Cetral RR ....... Consolidated 438............. 1910) “epee | did mee td dialled 1913) 6749) 7 
Gounisiana—7s8, eons........... 1914 _ EEL TER P RTT 1919] 115 |...... I virewnin funded debt, 2-3s. 271991 52 | 53 
New conols, 4s.......... 1914 Rhode Island—6s, cou..1893- 1894) BOO [iccacell GB, Geforted BONED. 2... <cscccosiece | Sg} .no00 
Micsonri—Fund......... 1894-1895 South Caroelina—@s, non-fund.1888! 1% | 68, deferred t’st rec’ts, stamped.’ 5 | tlg 


























*New York City Bank Statement for the week ending June 


10, 1893, is as follows. 


We omit two ciphers (00) in all cases, 





BANKS. 
(008 omitte4.) 











| $ 
Bauk of New York.) 2,/.00, 
Manhattan Co....... 2,050,0 
Merchants’...... 7,000,0 






Mechanics’...... 

A werica.......... --| 3,000,0) 2,257,0) 
Phenix... | 1,000,0} "470,3| 
rT ER on 1,000,0| 2,6035,7 
Trcadesmen’s 750,0 205,98 
Chemical 800,0) 7,221,4 


Merchants’ Exch’ge| 6(.0,0 196,0 


Gallatin Nativnal.. 
Butchers’& Drov’ Ts’ 300,0 318,34 
Mechanica’ & Trad’s 400,0 441,1 


















Greenwich.... ...... 201.0 172.6 
Leather Manufac’rs 600,0 570,2 
Seventh National... 300,0 121,6 
State of New York. | 1,200,0 508,2 
merican Exch’ge..| 5,000,0) 2,472,0 
Commerce.. --| 5,000,0) 3,664,% 
Broadea 1,000,0/ 1,614,1 
Mercanti 1,000,0) 1,130,4 
acific 422,7| 49,0 
Republic. 1,500,0 943,9 
hatha u 450,0| 9%6,7 
People’s 200,0 335,0 
North America. .... 700,0 638,3 
Hanover............., 1,000,0) 1,895,1 
600,0) 348,8 

600,u} 471,2 

500,0; 298,1 

750,0| 824,5 

500,0} 151,9 

Bhoe & S teather neces 600,0|  277,9 
Corn — Saenee «---| 1,000,0] 1,283,5 
oo ica easel 1,000,0 271,4 
cane alia 300, 431,7 

Tony ortese® & Trad’s | 3,599.0 5,796,3 
3,094,1 

250, 144,¥ 

2,022,» 

606,1 

534,7 

344,58 





irst National. 
hird National 1,0) , 
N.Y. Nat. Exchange so8.0 166,8 


Bow 
New w York County..| 200,0) 559,6 
German-American... 3 














Chase National......| 500,0| 1,198,7 
Fifth Avenue........ 100,0 84,0 
German Exchange..| 200,0 699,2 
Ger 00,0 569,2 
United States. 500,00) 643,5 
. pinecin peccesce 300,0 438,6 
Gartfie! eccece 200,0 481,1 
fifth National ..... 200,0 818,5 
3ank of the Metrop 300,0 733,2 
W est Side..... 00,0) 290,2 
Beaboard OC, 234,2 
" Ae National 200,0 350,0 
Western National..| 2,100,0 280,2 





Firat Nat. Br’klyn. 300,0 842,4 
aihern National..| 1,000,0 18%,0 


__ Total........----- 60.4! 422,7 7 71,594,5 s| 





{ ! 
| Capital Surplus! 


2,000,0 27126°7 


~~ non ~ 
Pe rm S CSIRO RO BORON K ON > 
SPRENNN& OY 


) 
Eo 
- 








eONOcCoS 


c3 
» OS Oe pe 
IS CP 20 


- is) 
NRC ng) 


~ 
PONS B96. 
< Snow 
SIWwo Dare co 
a EDONSMeRK SHS 
ORO IK IO OO Ore 


CHoOK kom 


noe orr 











69,529,3 4 


{ { 
Specie. Legals. 





8 
55, 300,2 
aol 623,0 


Deposits, 


$ $ 

940,0| _ 9,860,0 
2,480.0} 13,575,0 
1,322/1 : 

903.0] _6'244'0 


1,979,0] 13°799°2 
1 -"564;0] —3,228°0 
1,981,0| 139/280,3 
301 2;461,6 
2,097,0| 21°953/0 
823.2} 3'902,3 
574,3| 4,591.5 
301;3|} 1,832.9 
385.0] 2,605.0 
158.2} 1,138)4 
242'3) 2'532.8 
164;1| 1,739/2 
45,4] 2463/8 
1,234,0| 12/121:0 
569.5| 11,903/8 
476,8| 4,390.6 
543.6] 6,507,5 














333,9| 2,548.0 
17,8} 2,975.8 
440,9| 2,371,5 
369,4| 4,151,0 
389,2] 2,340,4 
674,0} 3,193,0 
837,0| 7,470,3 
481,89} 4,369,4 
4,7} _1,970,0 
3,398,0} 22,141,0 
2,194.0 50,1352 
2 4 
704,0| 15,640,: 
907,0) 7,493, 
724,0| 65,977, 
29, 633, 
2,837,1) 17,701, 
283, 5,239,0 
226,2 , 360, 
392,0} 3,265,0 
87 553, 
365,5| _2,390,5 
1,082,1] 13,245,¢ 
598, 157, 
604,5 ,224,9 
354, 3,295, 
471,5| 5,365,4 
1,208,3) 6,393 
442.8) 5 
292,5 
795.9 
292,06 
617,0 
192,0 
§87,2 











“SNOTE.—No detailed statement has been ‘issued since June 10, 





Miscellaneous and Unlisted Bonds.—Stock Ex. prices, 





Ch, Jun.& 8S. Yds.—Col.t.g, on seins * 
Colorado Fuel—Gen. 63...-...| ..-.- 
Col. & Hock. Coal & I.—6s, g.| 95 “a. 
Consol’n Coal—Convert, és...| 
Cons.Gas Co..Chic.—1st gu.53} 
Det. Gas con. 1st 58........... ° b. 
East River Gas Ist g. 5s...... 


Equitable G. & F.—I1st 6s....! 
Henderson Br idge—les g- 6s. 103 

Hoboken Land & Imp.—g. 5s} ...... 
Mich.-Penin. Car 1st 5s, g..../ 








Miscellaneous Bonds. | rT 


Edison Elec. Lil. Coe ist 5s as “e. 2 Vicks.—Consol. 58,g.) . 


|Atlanta & Charl.—1st 7s.... 
as Tannel—Ine, 4s.. 





Miscellaneous Bonds. 


People’s Gas & C. at 1st &- 68./ 95 Db 


Co., Chicago.. 


| 
| Pleas. Valley Goal —1st &. GBI ccoces 
* 99 »b., Procter & Gamble—Lst g. 63) ....06 
74-2).| Sunday Creek Coal lst g 6s.. “| + 
Denv. C. Wat. Wks.—Gen.g.5s/ ...... Western Union Teleg.— 
.. Wheel. L.E& P.Coal— lstg Bo| 


Uniiated Bonds. 








eo. Pac—lst 6s g. ctfs...... 
2a iain. INCOMO.....0.--000) seosce 





Mutual Union Teleg.—ts & 5-|"10. lg 

National Starch Mfg —isto5.| 93 o. 

Northwestern Telograph—Te. 100 b.|| Income 5s. ctfs............++ 
Peoria Water Co.—ts, g......' 109 a.||Mem. &Charleston—Con.7 @| ..... ° 





NoTe.—“b” indicates price bid; “‘a” price asked, * Latest price this week 
New York City, Boston and Philadelphia Banks: 












































Capital & { ; “ 
BANKS. | Surplus.| Loans. | Specie. | Legals. | Deposits. Cire'l'n| Clearings. 
N.Vork.|  $ $ $ $ B $ t 
Sept. 2..../132,017,5/400, 169,3 66,880,5 25,074,5/374,010,1/9,911,6 408,937,1 
” -|132,017,5 396,969,2 69,260,9 27;152,4/373,787,7 112094/396,786,2 
132,017,5| 39 2,880,8|73,456,9 31,483,2/377,274,6| 127235/445,662,5 
= $2,017,5|392,145,6 78,062,4 34,934,3/384,947,0/ 136103) 411,866,7 
= 132 "017,53 394, 494, 4/30, 736, 2 41,079, = ,98u, 4| 143956/420,624, ‘6 
oston.* 
Sept.16....| 64,642,9/ 150,348, 1) emai 5,135,8 127,305, 1/9,263,2) 69, 904,9 
* °23....| 64,64279/149,728,4| 8 7a 6.108,3|127,184,1/ 4,329.9] 70:192.6 
rons” 64,642,9 150, 241,9) 9,171,5 6,200,5 | 126,458,5/9,308,9] 65,516,8 
a 
Sept. | sane 35,793,7 | 103,376,0 24,776,0 75,493,0) 5 oe6.8 51,194, 
3....| 33,793,7/ 102, 40,0 25,333,0 24'370,0| 5,768,0| 54,539, 
on $0.2. 35,793,7/101,239,0 25,531,0 94,104,0)5, '307. Hi ba 990,3 








* We omit two ciphers in all these Seures, 
delpbia, tbe item “ due to other banks 


+Including, for Boston and Paila- 


Bank Stock List.—-Latest prices of bank stocks this week. 





Shawen 7/480 15 |137 ||Greenwich . 





418,925,6 8 | 





=| 2 
First N., 8.1. 
14th Street.. 
Foarth.ecccs-{195 |-.---- |New York... 








ior"! | Hanover.....|.--...|340 








BANES. | Bid. ; Ask.) — = BANKS. Bid. Ask.) BANKS, | Bid. , Ask 
America.....|...... 1195 |/Gallatin......|...... 305 || N.Y- Co’nty| .---0«|----+0 
Am. Exohi.--/i40%)..... | Garfleld.“-7-2) -- veeew || NLY.Nat. Ma 
Bowery...... oe Me |@erman Am./115 |......|| Ninth. ..... 
Broadway .../200 |250_ | German Ex..|......|..... 19th Ward.. 
Butchs’&Dr.|180 |200 ||Germania... -| B00 | eee. ||N. America. 

.|156 |... ...|/Oriental .... 





Chatham..... 0 | Hud. River..|150 | ..... | Park......... 
Chemical .... 8800 4000 ‘Im. & Trad’s’}550 /600 || People’s .... 
Gee icccoseons 400 | ..... lIrving .......|145 |1¢0 |/Phenix...... 
Citizens’..... ««eee.|140 ||Leather Mfs’}200 |24u | Produce Ex 
er y Lincoln...... esete| cannes Se 
| Commerce.. Manhattan..|170 d...jL 
|Market& Ful). 20 
Mechanics’ ..| 160 
M’chs’ & Tra’| 150 
Mercantile ..|/2u0 |260 t. Nichoias | ------ in 


southern .. |----- 10 
stateof N.¥ seeeee 15 
Poire 00 


bo 

a 

~- 

oa 

x 
wu 








Prt state [190° | 125 
5 tern .. | ces 110 ° 











i60 |1 Wes’ 
220 [237 || Weet Side |[.-.0- | ---s9¢ 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
aad ke Share Prices — not Per Centum Prices. Sales Ran 
Aetive Stooke. 8 di: Mond Tuesd Wednesd Thursd Frid w 4 Se 
unlisted. aturday, onday, uesday, ednesday, ursday, ay, eek, 

Sept. 30. ct. 2. ct. 3. Oct. 4. ct. 5. et, 6, ares. west. g 
deans Sept. 30. |  Oct.2 Oct. 3 4 Oct. 5 Ost.6. |sh Lowest Highest. 
Atch. T. & 8. Fe (Boston). 308 20% a 1% 204%) 19% 20 19% 20%4|:19 1953) 19% 195g) 15,979 im auiy 26) 36 oe ~— 7 

& *2 sake | acenne enecee) acon @ éasebe! cocese obeces scree eccnee|  cereee 16 Aug. Jan, 
ata ds OnIO (Baltt.). 100 MP cepa “68 2772.| ¥68 ro22 | F67R "TO" | M67 TT) Me Big FON] Soo 5616 July 31] 97 Jan oF 
1st preferred eccnce ccccns| cocese coccce|* coccce | pee: 290 0 P’.ncase 125 |*120 125 |  .cccoe 125 Sept.13|135 Feb. 13 
2a preferred + ee  seaine yew ge Psa f= BEL F1EO 116 | ccccee 110 Aug. 29/122 Jan. 18 
Baltimore Trac’n.(Phil.). 25 1744 1738} 17% 175%) 1733 17%| 17 ag 7 17 17 17 2,231; 16% Aug. 1| 2914 Jan. 24 
Boston &Albany: Boston). aos) 200 200%) 200 200 | 200 201%/ 201 20144) 20019 20019} 200 200% 263/195 July 26! \227 Feb. 6 
Boston & Lowell 100)* —— . 179 178 179 a: 2 eee Ole SOO ft scenes cnocns 12170 May 10/200 Feb. 6 
Boston &Maine “ 100/152 152 [152 ...... i 157159 | 156 156 | 156%9156% 45130 Aug. 1/178 Jan. 26 
Central of Mass. =“ yt a *33%y . .wnas 144g 14%] *14 15 CT ee ee per 45) 1018 July 27; 22% Feb. 14 
Preferred “ 100) ..---- ----0+] ---22- «20-2: : “eawees FO | cewwne ---- 0+] concen eewnee| serene 46 Jan. 62% Feb. 14 
Chie. Bur.& Quin “ 100} 82% 83%) 817% 824] 8l%4 82 817g 821s) Sl& S24) 81% 826) 9,886) 6919 July 26) 103% Jan. 21 
Chie. Mil. & Bt. P, (Phil.).100 39? 7g GO’4] 58% 59%) 5873 5910) 591g 6038) 5958 GUle] 5953 604 8,900) 46% July 26 4 833g Jan. 23 
Chic. & W. Mich. (Boston). re 6uscnd Cbneeal Scanned dceSEl 660ge0 610608) conned <bzen | <0 weses «= wocse| seccce connee| cacnne 264 July 27 | 49lg Feb. 3 
Cleve. & Canton - *ig sosese 3g Jccces TW cones ‘62%g *6219) 50 *50 eeenee cones 200} 50c. Sept.19| 6 Feb. 3 
Preferred... “ 100 3 4 349° 3%] 33g Bl 3 34| 3 3 2% 3 1,130] 249 Sept.16| 198 Feb. 3 
Fitchburg pref as 1 *78 secoe.| *79 80 79 80 79 80 79 TBM] ccccce ccccce 78) 69 July 31) 95 Feb. 6 
Hunt. & Br. Top. (Phila). 50) ernee e-eee 351g 351o)*...... Be Pr icccas B7 | cnnnce coven] *snnnee 37 25) 29° July 31) 403g Jan. 12 
Preferred | [ees PR h rrr eeoeee ------| 491g 49%] 4919 49%e) 4914 4919 11; 46 Aug. * 56 Jan. 9 
Lehigh Valley 6s 50} 33 33 32% 33 2% 33 32% 33 327% 33 3278 33 967] 2938 Aug. 62 Jan. 27 
Maine Central (Boston).100| ...--. .----.|"113_ 115 | ...... ...... 114 114 113 ...-..| L14 115 10/112 Aug. 29 130 Feb, 6 
Metropolitan Trac. (Phil).100| 92 92 8slo 89 91% 92 917% 917%) 9033 90% 90 90%4 2,052) 69 Aug. 1/150% Jan, 28 
exivan Cant’!(.Loston).100| *749 ...... 773 7%) *7% 8 on EO 7 7 7 7 620} 5 June29! 13 Jan. 16 
Y. & N. Eng. * 100} 2918 30 28 29%) 235 29%! 284 20% 5 2833) 28 283g} 13,221) 17 July 31! 52 Jan. 17 
Preferred.. “ 400] 70 7ae| *69 7 *69«6949| *69 GE 9lg)*. Oc 345| 44 July 19102 Jan. 13 
Northern Central (Balt.). 50) ..ccce coece- 68 63 evenes seer: | *ccccce a 68 3 6319 10 66% July 26) 70% Jan. 23 
Northern Pacitie (Phila.). 100 7 7 7 7 7 7 ‘4 (fe 71a) 3,469) 37 Aug. 18| 18149 Feb. 6 
Preferred 100) 22 22 1. 21 21%! 21% 21%) 2133 21 +21 215, 665] 15% Aug. 15) 50% Feb. 6 
Oid Colony.... (Boston).100| 170. 171_ | 17138172 | 171. 171%{ 171 171%) 171 17i_ | 170417 193/165 Aug. 22/221 Feb. 6 
Pennsylvania.. (Phila.). 50) 50% 50 50 50%) 501 =" 5018 50%! 50% 50%) 50% 501g) 2,270) 46% July 26| 554g Jan. 27 
Philadel. & Erie. “ EE cunase oncneel eccace OS PF .ccace nee | 2 ee a pee , eer 20 Sept. 29) 35 Jan. 16 
Phila.&Reading “ 50] 816 Sllig) 8416 S31¢) 8ltig Dre = 913 9 9p 918 9%16) 51,603] 611g July 27) 26% Jan. 2 
Philadelphia Trac. ‘ 50 7 6548 66 67144 68lo 68%4| 677% 68 6744 68 3,083} 58 Aug. 1142\g Feb. 8 
Summit Branch (Boston). OOD kapats scnees) sasans cues Sncnet saneiel senscd taasaal anaes am woe] one nae ccsewe| — corees 5 July y 11) 99 Apr. 12 
Union Pacific 100] 203g 21%] 20% 20%] 195, 20 18% 20%) 13% 187%] 15% 19 | 11,137! 15% July 26) 42% Jan. 27 
United Cos.of N.J.(Phila.)100} 222 222%9|*222 ...... 222 222%) 222 222 | 222 222 | 222 222 79\216 Aug. 30 (232% Mar 138 
WesternN. Y.&Pa/Phila.).100 44% 4%) *a% 4%) “4% 4%) “44g 4%) “4% 41g) *43g 200) 3+ July 25, 7%Jan. 24 
Misceilancous Stocks, mi | 
Am.Sag’rRetin. 1 (Boston) ae 89 90 8658 887%) 87% 891s) 88% 9018) 89 £90 89 8953 32,578) 62 July Py )13453 Feb. 6 
Preferred...... lo ae 86 86 86 87 87 88 87 88%) 87 87% 558 _ July 31/1049 Jan. 19 
Bell Telephone... ‘*° 100|*184 187 |x185 187 | 186 187 | 186 187 | 1874189 | ............ 78 6 July 26/212 Jan. 27 
Bost. & Mo.tana sed 5) 2l%e Jl} Zl 21's] *2L 21 21 21_ 20% a een © cccese 595 iS July 18) 345g Jan. 16 
Butte & Boston.. e = - 8 74 = =«O7 Tg «7 *73g 7 5p 744 \4 71g 7% 355| 5 July 27/12 Jan. 17 
Calumet &Hecla ‘ 280 28019] 281 281 | 280 280 |*277 280 |} 280 280 | 277 277 64/247 July 31/320 Jan. 21 
Canton Co....... (B alt). 100 ORS, aN Barrera, PaO Ce I" | peaghe: dopa "Oe Oe. YT cécuie = May 22| 7219 Jan. 18 
Consolidated Gas "564g .....- ee 57 57%) 56% 57 5744 5744) 57% 57% 296 July 27| 65 Apr. 10 
Erie felephone (Boston). iso 40% 40%] 41 41 401g 41 41 L 41 41 aiiaiiah ceiaiinia, 47 + Aug. 10} 501g Jan. 16 
General Electric 100} 41% 41%) 40% 41 42 425g) 42lg 43%) 43 43 3 44 3,155) 33 Jnly 28|114% Jan. 16 
Preferred.. ..... = 100} *65 73 68 68 68 68 *65 73 69 GO | cscece cecose 94| 44 Aug. 23/119 Jan. 18 
Lamson StoreSer. “ 50} 17 Be. Pssscoo 16 16 16%} 1614 17 SRT. éctcandl gusute oppeee 182) 12% July 26) 261, Feb. 20 
Lehi’h Coal&Nav. Phil.) 50)"...... 4919} 481g 49 ge 49% 4953) 49% 4953) 49% 49% 586) 46145 Aug. 24) 54353 Feb. 2 
N.Eng. Telephone ( Bost’n)100} *50 ween. | *50 52 "Er dadson aor rr 51 i 10} 4714 Aug. 12| 6149 Jan. 20 
North American. (Phil.).100 51g 51g] *51e....0. 5 D 4 casas cannes 5 5 51g 5S] 1,025) 2% Aug. 16) 11% Jan. 23 
West EndLand.. (Bost’n)....| *13% ...... *1333 14 13 «13 1344 1344) 134% 13%| 13% 13% 139} 944July 27; 18 Jan. 4@ 
* Bid and asked prices;} no sale was |made, 
Inactive Stocks, Bid. nt | Inactive stocks. Bid. | Ask. | Bonds. Bid. | Ask. 
Prices of October 6, | | Westing. ee .(Boston). 50| 2039] 2119 | Perkiomen, 1st ser., 58.1918, Q—J| .-..00|-see0e 
Atlanta @ Chariotte (#alt.).100) ......|..... Be ndso osto a7 || Phila. coe M. bg. 1920, A&O| ..... -j1L11L 
Boston & Providence (Bos/on).100| ......|.....-| | At.-Top.&S.F $5 Be Z.5 Tba9, Fy =A) eens Gen. mort., 4 g....... 1920, A&O} 99 
Camden & Atantic pf. (Phila.). 50| 20 || 24 2\g-4s, g¢., ClassA..19 tao Phila & Read. 1 new 46, 1958, J&J 
Catawissa BO cncoas 54y||Burl. & Mo. River Exe n . os aes 6112 || 1st pref. income, 5 g, 1958, Feb 1 
lst preferred ” ee 50 || Non-exempt 68 me say ee 2d pref. income, 5 g, 1958, Feb. 1 
2d preferred. - 50] .ncce. 50 ain 48....... Jy waseee 3d pref. income, 5 g,1958,Feb. 1 
Central Ohio (Balt.). 50) 48 | 51 || ‘Chic. Burl. & No sane i926. AGO 8 * Wig, Vlbnascebasciece 93, A&O 
Charl. Col. & Augusta “ 100] ......|...... } 2a mort. 68... : 1918, J&D St... Consoi. mort. 76.....-1911, S&D 
Connecticut & Pass. (Boston). 100} ...... 121 a © 896, Pea). Consol. mort. $6: --e1911, J&D 
Connecticut River... 100; 215 |...... Burl. & Quincy 48. 1922, F&A ImprovementM.6 g., 1897, "A&O 
élaware & Bound Br.(Phila.).100) ...... ee town Division 4s8..... A&O!8: Con. M.,5 ~tamnped, 1922, ’M&N 
Flint & Pere Marq.. - (Boston). in «imithenies |Chic.& W.Mich. gen. PORT Te J&D)$...... Phil. Read. N. E. 48...cc« ~-1942 
Preferred... po asaeo! 48 Incomes, series te socceeeee ett 


Har.Ports.Mt.Joya& L. (Phila.). 
Kan. Cy Ft. 8.& Mem. (Boston) 100 
Preferred ........... 100 
K, City Mem. & Birm. « 100 
Little Ssehuy iii ete 


ecaaans ---e+| | Eastern 1st mort 6 g.. 
-||Free, Elk. &M.V. 1st, 68. 1933, A&O) 
Ke Gasp 1st, 68.... 3,A 






ila.). 50 
Manehester & Law.. ~——-. ie 


Maryland Central... (Balt.) 

Mine Hill & 8. Haven (Phila.). 50 

ae uehoning Val.... 50 
1 ) ee (Boston) .100 


Neen Pennsylvania. (Phila.). 50 
Oregon Short Line. 





.-(Bosion).100 









Pennsylvania & N.W. (Phila.) 50 
Ratland «- (Bosion).100 
100 

(Balt.) 100 

ts 100 


;(Boston). 50 
; (Phila.). 50 
(Balt.). 50 

it 100 






ferred... 
Wore’st.Nash.&Roch. “ 


iov 

Allens , tg 
Z ining...... ( joston - 25 
Atlantic Mining.. ‘ 25 
Lity Passenger RR... (Balt. ). 25 
Bay State Gas.... -- (Boston). 50 
Boston Land......... 10 
Centenniai Mining... 6 10 
Fort WeyneElectricg “ 25 
Frapkiin Minving..... 6 25 


Frenchwm’n 's Bay Lind = 

Haron Mining.:...... = 

Itlinois Steel ........ 

Kearsarge Mining.... 

Morris Canal guar. 4. (Phila.). 100 
1 











K.C. 8t. 


Exten. 


Bae leas || Atlantic 























re 5 cee BTS 1925, 


C. ian & Bir.,1st,58, Lost, M&S} 
78.1907, J&J 


Jo. &C.B., 


\|L. Rock & Ft. 8., ist, 78.. 
- |Louis.,Ev.&St. L. y1st ,6g. — "A&O 
2m., 5—6 1936, A&O 





eT 
2d, 
\aneion «Phat aoe J&I 


ity 1st 58, Z.5 ‘1919, MaN 
|\Belvidere Del., 1st, 68. 1902’, J&D 
‘50 | Catawissa, M., 78 1900, F&A 


| Connecting, 68...... 19 

d Br’k, 1st, 7s. 1905, F&A 
Easton & Am. 18tM. 58. 1920,M&N 
215) |Elnir. & Wilm., 1st, 6s. 1910, J&J. 
51g Hunt. & Bid Top, Cor. 5s. 93, A&O 


gold 


..|| General mort. 4128, ¢.1924,Q—F 
nal |Ranigh Valley, 1st 6s. --189 8, S& 
8 


Z Sioa. 1 area 








\Consol. of Vermont, 58.192 3, er 
Current River, lst, 58..1927, A&O 
‘Det. Lans, & Nor’n M. 78.1907, J&J| 2 teas 
-1906, M&S) 3 wary 


"M&N 
1905, J&J 


1938, A&O 
--1923, J&D 
---1911, J&J 


1st consol. incomes, 2 g,non-cum, 
2a coment. incomes, 3s, non-cum. 
~& ay Eng, 1st, 78, » 1908 J&I 


05, J&I 














-1914, Q—J 
-1897, J&D 

















||Schuyl. rR. E. 
|| United 


Incomes, series B 
Phil. Wilm. & Balt., 48.1917, AO 
|| Pitts. C, & St. L., F&A 

|| Po’keepsie Bridge, 6 g.1936, F&A 


Side,1st5 §: 
. 


Steu J a ,lstm. 


78. ...1900, 


1935, J&D 
1914 S&S 
4, A&O 


; ateondss, Be'timore ioo7, 74 7 





|| Warren & Tee sistjie1806,Faea 
Bonds, 


Income 6s8...... “1 
Baltimore Belt, ist, 5s. 1990, M&N 
||Baltimore & Ohio 4g. -, 1935, A&O 
Pitts. & Conn., 5 g...1925, F&A 
Staten Island, 2d, 5 g- 1926, T&S 










— Cent. 


Funding 











| 
| Bal.&Ohio 8.W, sist lag. 1990, J&J 
CapeF.&Yad.,Ser.A. 





6g. 


49g “1 
Charl. Col. LeAus. 1st 7s. 1895, I&I 
Ga. Car. why 1st 5 g..1929, 





-1925 a 
Piedm.& Cum., 1st, ref 
Pitts. & Connells. 1st 7s. 
= inia Mid., lst 68...190 
Series, 63 BREE REIS! ryt 

34 Series, 6 1 

4th Series, 3. “4-58.....1 

5th Series, 5s8......... 


|West Va C. a P. 1st, 6g. 1911, I&S 
|Wert’z N.C. Consol. 6 g.i9 
-||Wilm. Col. & Aug., 68..1910, J&D 
MISCELLANEOUS. 
Baltimore—City Hall6s. ro Q—JI 


West Marya iti. 6s. 903, &J 









1916, J&D 
6, J&D 


T&S 





14; I&ST 

































ofreterred guar. 10. ; ‘North Peun. ist, 7 Water 58....0...-+-.-1916, M&N 
piccola Mining.......(Boston). 25) n. M. 7 Funding 5s... 6, M&N 
allman Palace Car.. 100! ‘Penusylvania gen. 6s, r..1910, Var ane Se 398 1930, J&J 
Qilncy Di csacee “ 25) | Consol. 6s, Virginia (State) 3s, new.1932, J&J 
amarack Mining.... 25 Consol. 8, F . oe \Chesapeake Gas, Gas, 6s.....1900, I&D 
thom. -Europ.E.Weldf “ 100 Collat. Tr. 4 \Consol. Gas, 68..e200-0001910, J&L} 109 
hited Gas Impt. = (Phil.)....... Pa. & N. Y. Canal, 78...1906,J&D} eg «tee 1039, J&J| 934s 
ater Power.........(Boston).100 Pa. & N. Y. Ca., con. 58.1939. A&O Rauitable Gas. Aa. 1912, A471). |. 20 
7 Unlisted, § And accruedinterest, { Last price this week, 
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NEW YORK STOCK EXCHANGE PRICES (Continued.)—ACTIVE BONDS OCT, 6, AND FOR YEAR 1893, 





Ulos’ng Range (sales) in 1893. 
Price 





|Ulos’ng Range (sales) in 1893. 1893. 







































































<D MISCEL. BONDS. |Inier’st RAILROAD AND MISCEL. BONDS. Inter’st| Price 
RAILROAD AN Isc Perwd.| Oct. 6. I . | dighes. | | e Sooo Oct. 6. | Lowest, | Highest, 
i TT 
er. Cotton Oil, deb., 8 g.1900) Q—F 110 b. 101 Aug. 114% Jan. || Pac.of Mo.—Sd exten.58.1938 J & Jj........ 1034 July (108% J, 
at To; -ee8.F— 100-75: wt 1989/3 & J| 7 63% July | 837% Feb. sepia tio News gestaetg & Dili » 208 Sept. |115% Apr 
2d 24-48, g., Cl. “1989/a & O} 40 July | 57% Jan. | General mortgage, 48..-1938/M & 8) 50 44 July | 63 Jan, 
{00-year income, 5x.....1989 Sept. |........ 50 May | 57 Jan. Hage. Ce. P apevcrtinin 7s. 1913|J & J/122 b: 117. Aug. |130 Jan, 
Atl. & Pa:.—Guar, 4 g....1937]|........ *57\¥4b.| 50 Aug. | 71% Jan. | | Con., 5 £...cccccccccccces j|A & O.103 a. 101% May |105 Feb, 
W.D. ine., 68......-cc00201910/)J & J 7 a 5 May |_ 11% Jan. IN. Y. Conte —DPebt Ext., 48.1905 M & alee e | 97 Aug.|103 Mar, 
Brookl’n E evat’d lst, 6,g-1924)A & 0/106 100 Aug. |1201. Mar. 1st, coupon, 78..... we20-1903\J & J/120 b.|116 July 124 Feb, 
Can. South.—1st, 58 ...... 1908|J & J/104 | 99 July |107% Feb. Deben., 5s, coup., 1884. -1904)M & 8104 b./101 Aug. |108%9 Jan, 
_* tenia .1913/M & 8| 97 934g Sept. |103%8 Jan. | | N. Y. & Harlem—7s, ree. 1900.M & N)117 a. 114% Aug. |11949 Feb, 
Cant a8. &W. Istcon. “58,’29 Lapneane j138 @. +3524 Aug. | 7034 Jan. | || R. W. & Ogd.--Con., 58..1922/A & O = b.}103 July |115 Feb, 
Capeeaiot *. J.—Cons,,78.1899| Q—J |..-...... 1110% Aug. |116 Mar.| N.Y. Chic. & St. L. 4 g..-1937) & O} | 8949 Aug. | 99% Feb, 
Conso a aedceaenenie beeesee -1118 May |122 Feb. | N.Y. Elevated—7s ........ 1906 J & S130 b. |105 july 1114 Jan, 
pn mortgage, 5 g.. -1987|3 & J|1085%3 (102 Aug. |112% Apr. | N.Y. Lack. & W. —1at, 68. --oo. i & J)120%b.|117%45 Aug. |131 Feb, 
Leh.&W.B.,con.,73,a8°4.1900| Q—M |103.%sb. 100 Sept.|110 Jan. | | Construction, 56... .cecee 9S F & 4j105 b.105 Oct. [114 Jan, 
do. mort age, 58--0+0+1912) M& N}| 92 b. 90 July |100 Apr. | N.Y.L.E.&W.—1st,con. Wg. 1920/M & 8/127 120% Aug. 1391s Jan. 
Am. Dock & Imp.,58....1921|)J & J/105 a.100 Aug. |109% Feb, | 2d consol., 6 g.......-- 1969 iJ & 7 53 July |105 Feb, 
Central Pacific—Gold,t 68..189 SJ & J)10449b. 101% Aug. |1094g Jan. | | Long Dock Consol. ,6g.. 71935) 4 & O119 b./119 Oct. 138 Feb, 
Ches. & Ohio—Mort., 6 g..1911 1A & O}L11 bB.L110 BSept./118 Feb. N. Y. O. & W.—Ref. 4a, g..1992|M & 8B) 30% 76 Aug.| 869 Feb, 
1st consol.,5 g.........-- 9M& N/101% | 90 Aug. /106_ Feb. Consol, Rat, § @.scecenace 1939/3 & D106 9749 Aug. |108% Jan, 
Gen. 4428, £....0--------- 1992 M & 8*697%sb.) 61% Aug. | 85% Feb. | |N.Y.8us.&W.—Istref., 5g. 1937\,J & J10l%9b.| 98 July |10749 Mar. 
R&A. Div. siteos. ,2-4¢.1989'\J & J| 76%b.. 70 Aug.| 82% Feb. | | Midland of N.J., 6z....1910)A & Q113 b.|}107 Aug. |120% Mar, 
ao “2d con. -4e.. -1989'J & J| 70 b.| 68 Aug.| 80 Feb. | Norf. & W.—100-year, 5g. 1990|\J & Jj........ 81% May | 90 Jan. 
Eliz.Lex.&Big8an.—5 ¢.1902 M & 8| 95 a.) 88 Sept./101 Feb. | | Md.&Wash. Div.-1st.5g.1941)J & J)........ 80 July | 91 Jan, 
Chic. Burl. & Q.—Con.,78.1903|J & J/1174 1089 July 1219 Apr. | \North.Pac,—lst,coup.,6g.1921|J & J)105 100 Aug. |118 Feb, 
Debenture, 58... cccccccce 3|M& Ni 96 b.| 83) Aug. |102% Jan. | | General, 2d, coup., 6 g. .1933/A & UO} 874 80 Aug. /115 Feb, 
Convertible 5s... anne cees 1903'M & 8100 | 8919 July 10814 Jan. | | General, 3d, coup., 6 g. "1937 J & D| 70 b.| 60 Aug.|108 Feb, 
Denver Division, 4s8..... 1922\F & A*87 Db. 874s Sept.) 94% Jan. Consol. mort., ee .1989 J & D 33% | 24% Aug.) 74 Feb, 
Nebraska Extension, 48.1927/M & N| 84 b.| 791g Aug. | $87 Jan. Col. tr. gold notes, 68...1898|M & N........| 93 June; 95 Jul 
Chic. & E. 7. —1st,s.f.,68.1907/J & D112 b.108 Aug. |116 Apr. Chic. & N. P.—lsat, 5 g...1940|A & O 41 35% Aug. | 801 Feb, 
Consol ageanasees 1934/A& O113 b.116 Sept. 11231, Mar. | North. Pac. & Mon.—6g...1938|M & 8 43 b.| 47 Sept.! 89% Feb, 
y ree lat, 58. ero 'M & Ni 95% | 934 Aug. 103 Apr. | North. Pac. Ter. Co. —e2 1933\J & J *99 ga. | 93 July 104 Feb, 
Chicago & Erie—1st, 5g. 982'M & N} 90%b.| 87 July 103% Feb. | Ohio &Miss.—Cons.s.f.,78. Hr & J* 107%b./102 Aug. 112 Feb 
Income, 58.......++.-.--- 1982 Ocr’b’'r) 30 | 20. July | 44% Jan. | | Consol., 78....002-.--2-2-1898/J &J* 107%b. 103 Aug 110% Mar. 
Chic. Gas L. &C. “Tat, 5g.1937'\J & J) 82 bd.) 70% Aug. | 92% Feb. | ‘Ohio Southern—ist, 6 B.« “i925 & D100 a.) 98% Aug. Jan, 
Chic. Mil. &8t.P.—Con.78.1905'J & J122 b.119 Aug. 129 Apr. | | General mort., 4 g....... 2iM&N 49 b.| 40. Aug. | 64 Jan. 
lst, Southwest Div., 68.1909'J & J108 b.105 Aug. 114% Apr. | Omaha & 8t. "Louie dg. “19371 J & J*40 b.| 60 Feb. | 68 Jan, 
lst, So. Min. Div., 68....19103 & J 109149b.:106 Aug. 1161g Feb. | Oregon Im _ —18t,6 g. seer & D 96 a.; 90 Aug. |105 Feb, 
let,Ch.&Pac.W. Div., 58.1921 3 & J/1074sb.103 Auy. 112 May | Consol., cocces 9A&O 44% 32 <Aug.| 67 Feb, 
Chic. & Mo. Riv. Div., 58.1926) & J| 98 b.. 97 Aug. 105 Apr. | Ore.R R& Nav Co. iat, 6g. 190913 & J102 99 ane. 12 Mar. 
WWis. & Minn. Diy., 5 g..1921 3 & Jil0l b.. 98 July |108 Apr. | | Consol.,5@.....00.--e00021925)J & D 77'ga.| 81 pt.| 9449 Feb, 
Terminal,5 g...........- 1914\J & J103 b. 98 July 109 June} Pennsylvania—4s, £....-- 1943;M & M’........ 102% Say 103 July 
Gen. M., ig. Scories A...1989 J & J' 89 b.| 86 July | 95 Apr. | |Pa. Co.—41g g., coupon....1921|J & J/109  a.| 3¢3 July 110% Apr, 
Mil. & Nor. —ist, con., 68.1913, J & D107 b.105 Aug. 115 Feb. | Peo. Dec.& Evansv.—6g..1920 J & J'........ 0U'g May 104 Mar, 
Chic. &N -W. —Cousol., Fa..1915) Q—F (132 b./120 Sept.138 Jan. | | peg b ssuste €..--3998 M& 8 90 a. 139 July |105 Feb. 
sounon, i Dn adunmanien 1902/J & D1214b.)117 July (123 Mar.| | 2d mort.,5¢............. 1926|M & N| 70 a.| 50 Aug.| 72 Feb. 
Bin) NE wanasuns 1929/4 &€ O109 b.109 July (115 Feb. | Phila. & Read. —Gen.,4g.1958J & J 68 | 59% Aux. 854 Jan, 
Binking fund, 58.......-. 1929A & O104 b.100 Aug. 109 Jan. || 1st pref. income, 5g..... 1958}........ 30% | 20 July | 76% Jan. 
Binking fund "deben., 58.1933 M& N 101 bd. 104%July 112 Feb. || 2d pref. income,5 g..... 1953) ....----| 204 | 14% Aug.| 70) Jan. 
35-year debenture, 5... 1909 M & N 102 100 June 106% Mar. 3d pref. income, 5 g..... See 167 | 1L July | 62% Jan, 
Extension, 48...........-1926F & A 91 e 90 Aug. 98 Jan. | Pittsburg & Western—4g.1917\J & J) 82 | 72 Aug.| 88 Apr. 
Chic, Peo. & St. Louis—5¢.1928M & 8S 94 a.| 93 Aug. 100 Mar.!| Rich. & Danv.—Con.,6g..1915\J & J108%¢ {102 Aug.|111_ Feb, 
Chic. R.1.& Pac.—6s,coup.1917 J & J1: 206. 114 July 125 Jan. Consol. ,5 2... .cccccceeneel936\A & O75 a.| 60 Aug.| 78% Mar. 
Extension and col.,58...1934)J & J 943% 88 July 1017. Feb. | Rich.&Ww. P. Ter.-Trust 6g. 1897\F & AiiS b./t40 Aug. | 837 Feb. 
30-year debent. 5s....... 1921M & 8 88 b. 88 Sept. 979 Feb. Con. 1st & col. trust,5g.1914;.M & Si22% (115% Aug.) 52 Feb 
Chic-Bt. P. » M, & O.—6s....1930\J & D1164b.110 Aug 123 Mar.| Rio G. Western—ist,4g..1939/J & J 65 | 54 Aug.| 78 Feb, 
Cleveland & Canton—5...1917\J & J*87 a.) 86¥9June| 924 Apr. | St. Jo. & Gr. Island—6g..1925,.M& N 74 a 74 Sept., 96 Jan 
CG. C. C. & I.—Consol.,7 g. 1yl4J & UD"116b.119 May 119 May | St L. & Iron Mt. lst ext. 5s, "OT F & A G8lg | 95 Aug. 103% Jan 
General consol.,6 ¢..... 1934J & J113 b.115 Aug. 122% Feb. 2a,7¢2 cnedaeinaian 1897|/M & N/........ | 94 Aug.|109 Apr 
a —_ —_ Peo.& E. 4s. 1940A & O 69%a. 58 Aug.| 79 Jan Cairo Ark, & Texas. 7g..1897|\J & D~95 a. 95 Sept. 10453 Mar 
siaieinaiiandaneaied 1990 April. 15 b.) 12 Aug.) 26%Jan. || Gen. R’y & land gr.,5g..1931'A & O| 70% | 60 Aug.) 90% Jan 
Gah Ose! 6 tee —6 Z..ccce 1900 F & A’ 95 b.| 95 Aug. 106 Jan St.L, & San Fr.—6 g., CLB.1906M& N 106 49b. j100 Aug. |11445 Apr. 
Soi: dland—Con.,4 g...1940 F & A*39 b.) 33 Aug.) 67 Jan. || 6 g., Class C......0..-- 1906 M& N106%b.100 Aug. 11419 Apr, 
H. Val.&Tol.—Con.,5g. 193] M & 3| 3449 | 74 Aug. | 94%9 Jan. | | General mort., 6g....... 1931.3 & J105 a.| 99 Aug, |1114s Apr 
General, 6g.............. 904) & D| S89b.| Ste Aue / 99 Apr Bt. L. 80. Weat.— 1st, 48, ¢... sseaim &N 55g 50 Aug.| 68 Apr 
Denver & Rio G.— —Ilst,7 g. 1900 M& N110 b. 112 July 119 Apr. || 2d,48,g.,income........ 19sy J & J*16%gb.| 12 July | 28% Feb. 
istconsol. até occecccecce 936\J & J| 75 a.| 7L July | 88% Feb. | 8.P.M. & -—Dak. Ex.,6¢.1910 M& N 1141p. rte Aug. |11948 Apr. 
Det. B. City & Alpena—6 g. 19i3\9 “> ey | 60 Sept.| 74 Jan. || let consol., 8 eieca iar adail 1933,\J & J/115%4b./1 Aug. |1234 Mar. 
Det.Mac.&M.—L’dgrants.1911A & 0} 22%b., 20 June’ 40 Jan. | do Latisate \J & J 98 b. o7 Aug. |1034g Apr. 
Dal. So. Sh. & Atl.—5g....1937|\J & J) 97 b.| 90 July 103 Apr. | | MontanaExtension, 4 g. 1037 J & D 85\gb.| 79 Aug. | 91 Jan. 
EB, -V &G.—Con.,5g.1956|M & N 85 | 81 July | 94 A | San A. —— P.— —lst,6¢. 1916\J & Jj........ 155 Sept. | 76 Mar, 
Knoxville & Ohio, 6’g. --1925/J & J| 98 a.) 92% Aug. 10419 Feb. | | lst, 4 &. CU... .ccccc-cocee 43 J & J 57 52 Aug.| 60 Aug 
W. & Deny. City—6g..1921,J & D*74 b.| 66 Aug. 101 Apr. | lseuttio lB &E. ist, gu.6.1931.F & Al 54 40 Aug. 92% Jan. 
G . An.-M.&P.D,1et 5g.M & N| 91 a.) 92% Auy.| 97% Feb. | |Sec’ty Corp.(N.Cord.)lstcon.6s M & N}__....., 70 May | 99 Apr 
Han. & 8t. Jos.—Cons., 68.1911.M & 8110 b./108 —_ 117s Feb. | |80.Car.—1st, 6 g.,ex coup.1920)......-- *99 b.|105 May 106 Feb, 
Hous.& Tex.C.—Gen. 48,g.1921/A & O| 60 a.) 59 70 Jan. | |80. Pac., Ariz.—6g.....1909-10 J & J} 972a.| 97 Apr. |1004s Jan, 
Central—4g..... == 1aGsiA A& O98 b.| 9912 Aue 1105 Mar. | 80. Pactilc, Cal. 6 g.--.1905.12'4 & 0/104 b.|104%g Oct. |115_ Feb, 
Int. & Gt. No.—Ist, 6g... M & N/109%9b./LuO July /113_ Apr. 1st, consol., 1. gold, © 5----1988)4 & O}94%ga.| 93 Apr. 758 Jan. 
re secssesancesdes M & 8} 60 | 50 July | 72% Feb. | |8o. Pacific, N —6g......1911J & J*90 a./100 Aug. |105% Feb, 
Iowa Central—ist,5¢.....193 & D/ 80 b.| 72 July | 90 Feb. | Tenn. c.L. & Ry.—Ten. D. sth gt & O| 76 a.| 74 Aug.| 95 Feb, 
eeasaess Conteal~S6 Boece & J} #1 b.) 80 Aug.| 87 Apr. Birm. Div., 6g.... J & J| 77 aj 70 July | 95eJan, 
Co. El.—lst,5 g & J| 89 89 Sept. 103% Feb. \ 000 J & LD) 691 | 59 July | 81 Jan 
© Gas—lst, Q—F | 77% | 70 Aug.| 87% Jap ‘Mareh.| 16 pb,.| 13 July | 29% Jan. 
se te J & J/*107 b. 106% Aug. 113 Feb 4\M & N*|10219p./103 Jan. |1084s Jan. 
L. Shore—Con. cp. J & J/116 b.113 July /119 Jan. 5S & J/103%gbp.|100 Aug.|109 Apr 
Consol. coup., 3\J & D/122% (114 Aug. 122% Jan. 73 & J| 70 b.| 70 Sept.| 81 Jan 
Sie 5g..1931! Q—J "110 b./111 Aug. /116%g Feb 16J & D| 55 48 aAug.| 90s Jan, 
General mortgage, 4 ¢-- -1938'J “& D| 93 b.| 90 July | 96 Jan. 11899 J & J107 {102 Aug. |110% Jan 
Louls. & Nash.—Cons., 78.1898\/A & O106 b.106 Aug. /113 Jan. "1893 M 7 eee 98 Aug. |105%s Feb, 
8.0, & Mob. lst, 6g. “19301 & J/115%b.|110 Aug. |123%¢ Apr. Ig... 1s M & No. 48 July | 734sJan. 
do. 24,6 & J/103 a.|100 July 11¢ Gold 68, col. trust notes.1894 F & A| 73 b.| 7219 Aug. |102% Jan. 
ral, - & Diilz b.)107 July (1195, Ape. Kan. Pac.-Den. Div.-6 g.1899 M& Ni10y9 pb./109 Aug. |1134s Apr. 
1940/0 & J)........ 75 July | 83% Feb Astconsol.,6 g..... ....1919M &N| 80 p.| 85 Oct. |112% Apr. 
Nash. Fi.&5h. —lst gtd.5 37\F oP ienakons 95 Aug. 101 Mar Oregon Bhort e—6g..1922 F & A! 80 80 Aug.|109 Jan, 
N.A. &Ch.—1st, 68.1910\5 & J/105 b.|100 Sept. 111 Jan. Or.8.L.&Ut’hN.—Con.5 g.1919 A & O| 54 b.| 52 Aug.| 804sJ 
Consol., 6 per PRT & O| 92 | 824s Aug Ja U.P.Den.& Gulf con. 5 g.1939 J & D| 4019 | 3919 Aug. | 755s Jan. 
Louie. 81:1. @ texas -1917\F & A) 55 b.| 77. July | 98% Jan. | |Union Elevated—6 g......1937 M & N/103 981g Aug, |117% Apr. 
Metro. Ele wated—1st, 64. 1908,J & J/114%b./108% Aug. 1184s Feb’ | | Virginia Mid.—Gen. m.,5s, 1936 M & N| 77 a.| 74 Aug.| 86 Apr 
2d, 68..ccccseeccesee----1899,M & N105%xb..100 July 1084 Feb. do stamped guar. M & N/ 77 771g Sept.| 86 Apr 
Mich. Cent.—1st,co 78..1902 M & N\120 b.j113 Aug. |12249 Apr. Wabash—l1st,o. ° 1939 M & Ni101% 3 July |1064s Apr. 
Oonsol., 58 ..........--..1902.M& N103%b.100 Aug. 1939. F & A| 72 July | 824s J; 
Mil.LakeBh. &W.—ist,6g.1921 M& N122%b.115 July .1939 J & J) 22 pv.) 19 July | 39 Ji 
pk aint ay Beeeee-1929 F & A102 bd.) 9749 Au 23613 & J| 99% | 94 July |103% Feb. 
4s, ety & D| 77 69 Aug -1937 J & J} 99igb.| 94 Aug. |105 Feb. 
F & A) 3744b.| 2739 July 1927A & O| 21 b.| 13 Aug.| 83 = 
M& N| 84 b.| 98 Aug. 1 ar. West, Un. Tel Goi, ir.,58.1938J & J101¥ | 95 Aug. 106 = 
| etcetiet M& N104%b.100 Aug. 1158 Apr. Wis. Cent. Co.—Ist, 5 g.....1987 J & J) 68 a| 60 Aug. | tahoe 
Pac. ofMo.—ist, ex.,4¢. 90 F & A 97 a. 93 Aug. 102 Jan.|| Income,5@...........-.. 1937 .eeseoes) 12 a.. 9 Sept. 35 Fe 





~ *NOTE—“b” indicates price bid ; 


” price asked ; the Range is made up from actual sales only. 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—IVACTIVE BONDS—OCTOBER 6, 


* Latest price this week. 


t Trust receipts 


























SECURITIES. | Bid. | asx. | SECURITIES, | Bid. | Ask. | SECURITIES. Bid. = 
tai H |B. & O.—Oons. mort., gold, 5s. 1988/* lepers 1111 ||B.R.&P.—Roch. « P., 1st, 68.1921/*115%8)_--<00 
abe avend Bonds. ow. Va. & Pitts.—1st, g., 58..1990) ......|---.<. | Roch. & Pitts. Cons. 1st, 68.1922|\*114 {116 
(Sack Bachange Prices.) B. & 0.8. W., 1st, &, divs., "1990 Ga gatas Burl Ced. Rap. & No.—1st, 58.1906] 100 
Alabama Mid.—1st, g., cuar..1928/*......| 82 Monon. River, lstg., ©. G6. cD saccnaleasaes Consol. ‘beuien. trust, 58...1934) ...-.. 
2. T. &8. F.— 24, 48, Class B- 1989) enetiiiunande Cent’ Ohio Reor.—ist, 41g8.1930) ......|--.-.. Minn. & St. L.—1st, 7s, gu..1927| 110 
«Si. Mid. 1st, g., 68.......... BEET ccccccbsacces | Ak.& Ch.Junc.—1st,g,5s,zu.1930) ......}.....- Iowa C. & res —1st, 78....1909) ..--- 
Atlantic & Dear. —lst g., 68. "1917! wacednnied Saintes || Bost. H. Tun. & W.—Deb. 5s. 1913) ...... 97% = aa 5 . F. & N., 1st, 68.1920) ..--- 
Ati. & Pac.—2d W. D., gu. 65... | Ladees || Brooklyn Elevated—2d, 3-58.1915) ...... i ae” SS Ses ES rae 1921) ..--- 
Balt. & Ohio—ist. ‘6s, Park B.1919|*105 |...... || Brunswick & W’n—Ist, g. 48, 1938 8) EES MET Cc. Ohio Col, “Cin. Mist oe 1938) scone 
BR eer 1925! 10844!..... || Buft. R« h. & Pitts. —Gen., 58.1937! *97 00 Cent. RR. & F.ank.—Col. ¢.5- 19 87) 
Wo prica dav: thease are the latest qnotsa’ ions made this week. 
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OcTOBER 7, 1898.] 





‘THE CHRONICLE. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE 


BONDS—(Continued)—OCTOBER 6, 




















SECURITIES. SECURITIES. Bid. 
_—Chat.R.&C.,gtd.g.1937| ......|..... -||E.&T.H.—Mt. Vernon 1st 6s .1923) ...... 
¢* aN J.—Conv. deb., 68.1908) ..-.0.|..--- -|| Sul. Co, Br. 1st, g., 5s....... 1930} ...... 
Oentral Pacific—Gold bds, 68, 1895/*104 |...... Ev.&Rich.—1st. gen.5s,g.gu.1931| ...... 
Gold bonds, 68.......-..----1896/*104 |......|| Evans. & Indian.—Ist, cons..1926] ...... 
Gold bonds, | ores: 897|*104 s-eee || Flint & P, Marq.—Mort., 68...1920) 114 
gan Joaquin Br., 68......---1900/*103 |......|| 1st con. gold, 58.............1939| 90 
Mort. gold 58.....2-------++-1939) sane) +--+ Port Huron—lst, PR 1939] ...000 
Land grant, 5s, g.------ 722211900) ......|......|| Fla. Cen & Pen.—Ist g. 58....1918| ...... 
C. & O. Div., ext., g. 58 lat CON. g., 58 .....-ceccoce 943) *95 
West. Pacific—Bonds, 6s. ...1899 Ft Worth & R. G.—l1st g., 58..1928 
No. Railway (Cal.)—1st, 68.1907 Gal. Har. & San Ant.—1st, 68.1910 
50.year 58.....--.--------- Gal. H. &8. A.—2d mort., 78..1905|* 
Ones. & O.—Pur. M.f Mex. & Pac. Div., 2d 6s ....1931 
6s, gold, series A......-....- Ga. Car. & Nor.—1st, gu. ‘peties 1929 
4 Valley—lst, g., 58....1940 Ga, 80. & Fla.—1st, g. 6s...... 1927 
Warm Spr. Val., 1st, g. 58..1941 Grand Rap. & Ind.-Gen. 58..1924 
Ohes. O. & So. West. —1st 6s, g.1911 G. B. W. & St. P.—2d ine. tr. rects. 
8 “eae 1911 Housatonic—Cons. gold 5s8....1937 
N. my Xt Cons. age 7 


Oh. 
Ihnicago & Alton—S. Bago 
Onicazo & Mo. River—ist, 78. ‘1300 
2d, 78..--cccccccerceceseoss 
Bt. L. Jacks, & Chic. ist, 78.1894 
Miss.R. Bridge—1st, 8. f., "68.1912 
Ohic. Burl. & Nor.—1st, 5s....1926 
Debenture 6$........-... --2-1896 
QOhic. Burling. & Q.—5s, t s. f..1901 
Iowa Div.—Sink. fund, 5s..1919 
eenitng Sune, Biacese atau 1919 
Plain, 4 
Chie & Indiana Coal—l1st 58.1936 


Ohi. Mil. & St. P.—1st,8s,P.D.1898) 113 
2d, 7 3-10s, P. ...... eneenes sees" it3 
Ret, 70, $ g. BR. D...cccccocce 1902; 119 
Bet, TL. & Bh. WBcencccccccecce 1897| 111 
1st, I. & D., 78 rare 1899) 115 |. 
Bet DB Wee Thococoscccccscs 1903) 1184 
Ist, I. & D. +e 78...1908)*120 
ist, La C. & Dav., 58........ 19219) ....-. 
1st, ee *, ae 1910) 116% 
let, H. & D., 58.......-..--- 1910| 99 
Chicago & Pacific Div., 6s..1910)*112 
Mineral Point Div. 5s.......1910) 97 
CO. & L. Sup. Div., 5s........ BOGE! cnceus 
Fargo & South., 6s, Assu...1924) ...... 
Inc. conv. sink. fund, 5s....1916) ...... 
Dakota & Gt. South., 5s....1916|) 100 


Mil. & Nor. main line—6s... 
Ohic.&N.W.—30 year deb. 5s, 1921 
Escanaba & L. 8. 1st, 6s....1901 
Des M. & Minn.—1st, 7s8....1907 
‘owa Midland—Ilst, 8s...... 1900 
Peninsula—lst, conv., 78...1898 





by & 8t. P.—2d, = peieneg . = 
Mil. & Mad.—1st, 6s........ 
Ott. C. F. & 8t. P B—lst, 5s.- 1908 
Northern I1l.—1st, 5s.......1910 
Oh.Peo. & St.L.—Con.1st,g.54.1939 
O.R.1.&P.-D.M.& F. D. 1st 4s. eres 


1 
Keokuk & Des M.—Ist, 58..1923 
Chicago & St. Louis—1st, 6s..1915 
Ohic. St. P. & Minn.—1st, 6s...1918 
8t. Paul &S8. C.—1st, 6s..... 1919 
Ohic. & W. Ind.—1st, s. f., 6s. pee 
General mortgage, 6s....... 
Chic, est Mich.—5s, 
Oin Ham. ¢ D.—Con. 8. f., 78.1905 

a SS eee 

Cin, D. & Ir’n—1st, gu. 
Olev. Ak. & Col. —Eq. & 2d 68.1930 
0.0.0. & 8t. L., Cairo div.—4s, 1939 
pom ceg of —I1stcol.ts’t4s,g.1990 
re .&Col. Div.—1st,g. 48, 1940 
teW. Val. Div.—1st,g. 4s. 1940 
Cin. Wab.&M.Div.—1st,g.4s.1991 
Gin. I. St. L. & C.—1st,z.,4s. — 

Consol , 68.......... 19 
Cin.8an.&Cl.—Con. 1st, '8-D8, 1928 
O1.Col. Cin. & Ind.—Ist, 78,8.f.1899 
Consol. sink. fund, ,, 1914 
-1938 
Oolumbiag Green. —l1st, 63... -1916 


a. Bing. &N. Yc iat, 78.1906 
orris & Essex—lst, 7e-...1914 


BOBS, 78 .cccs0-s00 oocuseds 1900 

quot ag, ee 1901 

St, CON., guar., 78........ 1915 

Del. & Hud. Can. —Coupon bes Tt 
Pa. Div., coup., 78.......... 1917 

Albany & Susq.—lst, gu.,7s 1906 

1st, cons., guar., —— . 1906 


ns. & Sar.—l1st, coup. 7. 1921 
Denver City Cable—1st, 6s. --1908 
Deny. Tramway—Cons. 6s, g.1910 

Metropol. Ry.—1st,gu. g.6s.1911 
nv. & R. G.—Imp., g., 53...1228 
Duluth & Iron Range—1st 58.1937 


&. Tenn. Va. & Ga.—Ist, 7s. 
Divisional 5s. cvedlteaaaes i 
1st ext., gold, 5s 





M ole Bes es a ET 
Obile irm.—ist ,58..1937 
Alabama Centrai—Ist ¢ won --1918 





Erie—ist, extended, 7s 189 
2d, extended, 5s......._ “*"1519 
8d, extended, 4 laeee 923 
4th, amended 1 58.... 1920 
5th, extended, 4s... . 1928 
1st, con., g., f’'d, 78 . 1920 
Reorg., 1st ‘lien; 68.... 1908 
BN. ¥. Bist, 7. ---.--1916 
B.Y. L W.—Ool.1 tr.,68.1922 
Fan ie nee 
Buf. & 8." -—Mortg. éa..71908 


Jefferson—1s * 

Coal & me) Se 

Rareke sirings— Lat, &., 68...1933 
b —ls hs 

__*t general, g., me — "ipas 





1910)/* 


Chic. & Milwaukee—ist, 78.1898 : 


109 


100 


10 
“leo 
92 


95 





*121 
116 














100°} 


Hous. & T. C.—Waco & N. 78..19 
1st g., 58 mt. Gb). .coccoce on 
Cons. g. 6s (int. etd) 271918 
Debent. 6s, prine & int. gtd.1897 
Debent. 4s, prin. & int. gtd.1897 

Ditinois Central—Ist, g., 48 ...1951 
1st, gold, 3428 1951 


Cairo Bridge—4s nanaamaadiad 1950 

Epringt. Div.—Coup., 63. -a 
ddle Div.—Reg., Wicca 

C. St. L. & N. O.—Ten. L., ae 1897 
x ,  Saeeeeae 18 
Sa 


Gold, 5s, coupon 5 

Memp, Div., lst g. 48..... 1951 
Dub. & 8. C.—2d Div., 7s ...1894 
Ced. Falls & Minn.—l1st, 78..1907 





|Lake Erie & W est. —2d oy 











974 








zi [Mexican National—lst, &- — 1927 





Ind. D. & Spr.—1st 7s, ex. cp.1906 


jInd.D.&W.—I1st 58, g.,tr.rec.. 1947 
-|| 2d, 5s, gold, trust receipts..1948 


| Ine. M. bonds, trust receipts .... 
Ind. Ills. & Ilowa.—1st, g, oo 
19 


.|| Int &G.N’n—158t,68,£........-. 


||Kings Co.-F.El.,1st,5,z.,gu.A.1929 
58.1941 
|L. 8. & M. 80.—B. &E. —New 78.’98 
Det. M. & T.—1st, 7s........ 1906 
Lake Shore—Div. bonds, 78.1899 
Kal. All. & G. R.—1st gu. 58.1938 
Mahon’g Coal RR.—Ist, 58.1934 
LehighV.,N.Y.—Il1st gu.g.449s.1940 
— V.Term.—1st gu. 5s,g.1941 
litchf. Car.& West.—1st 6s. g.1916 


|Long Island—lst, 7s..... ----- 1898 
. & R’way B.—ist, g. 5s. 1927 
2d ‘mortg., POR sdncwasnede 92 


N.Y.&Man. Beach.—1st, 7s, iso? 
N.Y.B.&M.B.—1st con. 58,g.1935 
Brookl’n&Montauk—l1st,6s.1911 

1st, 58 1911 


*||Louis. Evans.a& St. L.—Con.58.1939 


Louis. & Nash.—Cecil. Br.73..1907 
E. H. & Nash.—1st 6s, g....1919 
Pensacola Division, 68......1920 
8t. Louis Division, ist, 6s...1921 

Sa a 1980 
Leb. Branch Extension .. .1893 
Nashv. & Decatur—Ist, 78.. eee 

0 





8. f.,68.— N. Ala. 
10-40, gold, ee . 
50-year 58, G.,.. ....-0---c00 1937 


Pens. & At.— 1st, 6s, gold...1921 
Collat. trust, 5s, g 931 
Lou.N.Alb.&Ch.—Gen.1n. g.58.1940 





.||Manhattan Ry.—Cons. 4s.....1990 
|Manito. 8. W.Coloniza’n—5s ,g.1934 
ec & Charl.—6s, gold..1924 


1st con. Tenn lien, 78....... 1915 


bigs Cent. Consol.—4s, gl 1911 
39 


lst, cons. income 3s, g...... 


2d, income, 6s, “‘A” 
2a, income, 68, “B?., 
Michigan Central—6s.. 







} 38,2. 
Mil. L. 8. &W.—Cot —_ deb. ., 98.1907 
192 


Mich. Div., 1st, 68.....2.-.<- 
Ashland Mieeiee isc, 6s ..1925 
BROONEBRic ccccccscoccs sco cascosoes 
||Minn.& St. L.—1st, g. 78..... -1927 
|| Jowa Extension, Ist,7s..... 1909 
pe ee 1891 
Southwest Ext.—1st, 7s8..... 1910 
Pacitic Ext.—1st, 6s ........ 1921 
Impr. & equipment, 6s..... -1922 


Minn. & Pac.—1st mortg., 58.1936 
Minn.S8t.P.&8.8.M—lst¢.¢.48.19338 


Dal. & Waco—1st "58, gu....1940 
Missouri —a_ rust 58...1917 
1st coll. © Sic Br ist 7 -1920 
8t L.&l. me ~Ark.Br. 1st, 78.1895 
Mobile & Ohio—1st ext., 68...1927 
St. L. & Cairo—4s, guar.....1931 
ee 8 La. & T.—1st, 6s. ee 
in dadadmectesesupenece 918 
Nash. Chat. & Bt. L. ~34; 68..1901 
N. O. &. No. E.--Pr. L., g., 68..1915 
N. Y. Central.—Deb. g. 48....1905 
N. J. Junc—Guar. 1st, 48...1986 
| oa oer ae old, 48..1936 
Osw. & &-,£U.1915 
Utica & e 5 oe g. ¥ 1922 
N. Y. & Northern—lst,g 5«#.1927 
BE, 4B. .ccccccccccccscecces 20 1927 
N. Y. Susq. & West.—2d, digs. 1937 
Gen. mort., 58, g........... 1940 
N. Y. Tex. & Mex.—ist,4s,gu. 1912 
North’n Pasific—Divid'd scrip ext. 
James River Val.—1st, Gs...1936 
Spokane & Pal.—lst, 68.....1936 
B8t.Paul & N. P.—Gen., 68..1923 





Mo.K.&T.—K.C.&P., 1st, 48, g.1990)* 


H.—1st, reg, 48.1903/* 





100 





Ask. 














3d, 
|| Ch.st. L. &P.—1st,con.5s,g. . 








SECURITIES, 





Helena&Red M’n—l1st,g., 6s. 
Duluth&Manitoba—lst,g.6s 
Dul.&Man Dak.Div.—1sté6s. 
Cour a ed 6s, gold. 
Gen. 1st, g., 63...........--19 
Cent. Washington—Ist, ame 
Norfolk & South’n—1st, 5s8,g. 
Norfolk & West.—General, sone 
New River, 1st, 63 ......-..- 
Imp. & Ext., 
Ad ustment "M., 7 
ees 58...06 
linch Val. 1st 5s.. 
Roanoke&So. —Ist, gu. 5s, z 
Scioto Val. & N. E.—1st, 4s,. 
Ohio & Miss—2d consol. 7 ite 
Fe | lat ~ 
General 





OM, G.g08 cccscccnseness 


.||Oregon & Califor. ist, 5s, | ‘g. 


|Oreg. Ry & Nav.—Col. tr. g..5s. 
|Pan. Sink. F’d Subsidy—6s, g. 
uo i .C. oe L.Cn.g.4198A 


Series B. 
P.C.&8.L.- “Lat,6., Te cnotndmnmsia 
Pitts. Ft. W. & C.—Ist, 78... 


Clev. & P. —Cons., 8, fd., 78. 


Gen. 4498, ee WE” taseiaen 
8t. L.V.& T. ’—1at, 6s., wi 
SS ae 
es eee 





Ga. RAL. Ext. —1st,4!98,G.¢ 





Northern Pacific—( Continued.) 


1937 
1936 
1937 
1916 
938 
1938 
1941 
1931 


1922 


1990)*. 
1911 


ook 

1927 
1919 
1910 
1940 


1912 


2d, ~ eanens cocccccccce o---1912 
.1932} 


rer 
42 


-1941 


12249|| Peo. &E.-Ind.B.&W.-1st,pt. 78.1900 
|| Ohio Ind.&@W.—I1st pref. 5s.. 
||Peoria & Pek. Union—1st, 68.1921 


2d mortg., 449s... 
Pitts. Cleve. & Tol.—1st, 6s.. 


19338 


1921 
1922 


89 || Pitts. & L. Er.—2d g. 5s, “A? 1928 
|| Pitts. Me. K. & Y.—1st 63....- 1932 


seeeee! 


"2127 | | Per RR. 
Texas & New eg AG amet 





el Pitts. Shen. &L.E. —Ist, £.,98. 1940 
"|| Pitts. & West.—M. 5s, g.1891-1941 








| South Carolina—2d, 6s.. 





|| Pitts. Y’gst’n&A.—l1st, 5s,con. 


|Pres. & Ariz. Cent.—I1st, és, g. 
| 2d income Gs...... 


j — & RO weoey “wee 6s. 


auld M. 8. f., g. 
& Char. =i ok 78 
Income, és. ose 

Wash 0. &W.—1st,4s,gu.cy., 
Rio Gr. Junc.—1st, gu., g., 58. 
Rio Grande 80.—1st, Bey 5s... 
St. Jos. & Gr. Is.—2d inc..... ° 
n. C. & Omaha—lst, 5s.. 


.|| Ka 
5 ||8t. L. A. & 1. H—2d pref. 7s. 


2d m. ine. 78...... assasbncess 
Dividend bonds............-. 
Bellev. & So. Ill.—I1st, 88... 
Bellev. & Car.—1st, 6s. ..... 
Chi.St.L.&Pad.—1st,gd.g.5s 
8t. Louis 80.—1st, gd. g. 48. 
do 2d income ,5s. 
sy Fg ee Eee 4s.... 
8t. L. & 8. F.—2d 6s, g., Cl. A. 
Equip., 78 .cccccsccccce-ccass 
General 5S. .-ccce 
1st, trust, gold, 5 
Consol. guar., Micxciuiets 
Kan. City & 8.—1st, 6s, g... 
Ft. 8. & V. B. Bg. —Lst, 6s... 
Kansas Midland—lIst, 4s, g. 
St. Paul & Duluth—1st, 5s. 
2d mortgage 58. .......-.-c00 









.| St. Paul Minn & M.—ist, 7s.. 


9b mnett,; 68. .cccocesecnscoces 
Minneap. Union—ist, 6s. 
Mont. Cen. © wd guar., 6s. 
lst guar. g. 5 
East. Minn., Ist div. lst 5s. 

Sau Fran. aN. P. —l1st, g., 5s. 





Lucomeé, G8. .....24.-« ene 
So. Pac. Coast—l1st, guar.,4s. 
As’n of S8t.L.-1st,449s. 





Sabine Division, 1st, 6s..... 


| ConsOl. 53, 8. .-2.--+-c00--0- 1 
pet 
¥17)\* 


|Third Avenue (N.Y). ~“Tst 5 5s, 
\Tol. A. A. & Cad.—6s 
\Toledo A. A. & G’d Tr.—g. 6s. 
\Tol. A, A. & Mt. Pl.—6s...... 
\Tol. A. A. & N. M.—5s, g...... 
\T.&0.C.—Kan.& M., Mort. 48, 
| Ulster & Del.—Lst, con. »6.,98. 
{Union Pacitic—Lst, 68......... 
18b, GB.cccce soccencccce cosese 


BOR, Obcdcungecectnccocssseses 
Collateral Trust, oe 
Collateral Trust, 5s......... 
Kansas Pacitic—1s8t 6s, g... 
1st, 68, Ricsagrestaggsssene 
C. Br. U. P.—F. ¢., 78....... 
Atch. Col. & Pac.—1st, 6s... 
Atch. J. Co. & W.—1st, 6s... 
U. P. Lin. & Col.—1st,g., ds. 
Oreg.8.L.& U.N.,Col.trat.,ds. 
Uta 
Geld, Bb..cco- ccoseccce 
Utah Southern—Gen., 7 
Exten., 1st, 78........ 
Valley R’y Co. of O.—Con 
Wabash—Debenture, Ser. A. 
Det. & Chic. Ext. > 58, g--1 
No. Missouri—1st, 7s.......1 
at.L.K.C.4N.—R.EB.&RR.7s. 
St.Charles Br’ ge—18t,6s... 
Weat. Va. C. & Pitts.—Lot, 6s. 
Wheel. &L.E.—1at. 5s, gould... 
Extension & Imp, &., 8. 













& North.—1st, 78...... 19 


1927 
1916 


--1916 


1927 
1909 


1897 


1900 
1924 
1938 
1940 
1925 
1927 
-1894 
1894 
13894 
1896 
1923 
1917 
1931 

1931 

1932 
1906 
1895 

1931 


1987)|* 
1990)* 


1916 
1910 
1937 
sae 


1909 
- 1922 
-1937 
1937 
1908 
1919 


-1931 


1931 
1937 
1939 


1912 


192k 
-191y 


0 
199U 
1923 
1lsyv6 


1907 
1895 
1896 
1395 
1905 
19V5 
19138 
191ly 


1 
-19J9 


1940 

8Y5 
1895 
1908 
1911 


1926 
-- 1430 









cocens [lL 


*118 









seceee 


"75" 


+109" 


es0eee | coecae 


*99 





*98 |100 


121 





773 
56 


105 
95 

106% 

LiL 


ido" 





102 |...c00 
103 ‘9. 











oscee| «sceeg 





“No price Friday; these are the latest quotations male this week. 


Gor Miscetiaucuus & UCalisted touds—Sce 31 vage preceding. 






























































Det.Gr.H.4&M. Wkeept. 23 



















































24,563 29 9/291 









































































































































































811,113] "863,384 


THE CHRONICLE. Vou, LVI, 
—=— 
Latest Earnings Reported, | Jan. 1 to Latest Dats 
Investment Boune — 
Week or Mo| 1893. | 1892. 1893. | 1892, 
M4 qd I 7 ee Me M. 959,280; 9 
t. P. M. & M.|August.... 7 1,057| 7,975,307 f 
Railroad Intelligence. Bosker adi [Ameut----| 259-280) 971057) 7.975-307/ 7S44.ean 
Montana Cent August....| 89,253| 96,248 756/893 742'054 
- Tot. system. -|August.... 1,156, $,232 1, “181, 1946) 9,445,794] 8,992'464 
’ 5 Tr. a r.|July i : 932! 13,354 ’ 
‘The Investors’ SUPPLEMENT, a pamphiet of 150 pages | Guitw Chicago.|Ausisi....| 3;516| 3.094| Ea'see| | 33854 
contains extended tables of the Stocks and Bonds of Rail- Hartsville ----| July. . $13 - 556) 6,171 6,117 
: ° aT) 008, lub ugus 4 { ‘ 
voads,and other Compunies, with remarks and statistics con- Hous. Ee Wifes August 29. $37 29, "131| — 23,844 
: . ‘ ’ umest’n en/ August +3 12, 135 82 fr 0.19: 
cerning the income, financial status, etc., of each Company. Hutch.&South'n)Augu-t.... 7'937| 1111 a ae rt ryt 
dt is published on the last Saturday of every other month— Tilinots Central. August . 1,858,088 1,591, O17, 13,543,602 12 158: iH 
x ec est./August.... dy 3,007 276,312 $ 
viz., January, March, May, July, September and November, | tn. Gt. North’ niathwk Sep.) 106,335] 150,038] 2,847,562 » 3294250 
and is furnished without extra charge to all regular sub-| jlnteroc. (Mex.)/WkSept.16) 39,242} 32,590 1.517'289| 1/328,761 
Iowa Central. ./4thwk Sep. 41,257; 44,178) 1,368,930] 1,375,948 
scribers of the CHRONICLE, Iron Railway... August... 3 630 3,207 26,038} | 22/459 
MK ‘anawhad Micb wk Sep. » 9,635 259,403 7 9 
The General Quot..tions of Stocks and Bonds, occupying | Kanc. cl. sp |3dwksept.| _5:190| _5:812/ _ 240/626 299° 
sia pages of the CHRONICLE, are published on the third =o. Sen —_ the aoe. pee pager: 3,236,013 3,481,870 
.C.Mem.& Bir |3dwk Sep 7,975 20,616 49,914) 757. 
Saturday of each month. K. C. Pitts. & G.|4thwk Sep. 6,743 2,070} 125,222 “gas 
Kan.©. Sub.Belt|dthwkSep.| 6,015 5,476] 180,292 86.767 
Kan.0.Wy.48 W peur Sept. 5,280 8.108 232,650) 238/731 
eokuk & West. |2dwk Sept. 326 ,551} 276,963) 281/58 
RAILROAD EARNINGS. L-Erie All, &So.August...| 67376} 61434] S2.578| “ease 
ea é be — Sep. 7-28 109,549] 2,693,925 2,603,878 
Latest ngs 4 Lates' ig ud..;August... 13 48,369] ‘380,508 291, 
{Roape. Sarunge Eaperas | on. 3 # Date, | Vong {siand....|24 wk Aug| 129,54z| 136,226] 2,661.474| 2,687,080 
Week or Mo| 1893. | 1892. 1893. 1892, Louis.& Mo. Riv.|July....... 36,070) 38,914 239,859} 243.951 
Louis.Ev.&St.L.|4thwk Sep 44,966 52,607| 1,333,931) 1,069,257 
+ | 3 s 2 Louisv. tren 4thwk Sep 478,285) 610,215 15, 428,209/15,833,819 
Adirondack.....|July....... 14,582) 14,272 _ 101,007) 90,871 | Louis.N.A.é Ch./4thwk Sep.| 110,628] 97,954) 2,608,485) 2,414,580 
Allegheny Vai. |August....| 187,602) 229/667 1,713,791 1,684,957 Lou.St.L.& Tex.|August... 42,238) 58,968}  ....... '- 
Atch.T.&8. Fe* |3dwk sept.) 795,608 8845690 27.848,815 27.520,404 | Macon & Birm. ./August.... 4,034 6,027 44,312) 48,949 
Bt. L. & San F SdwkSept.| 170,567 208/857 6,188,763 6,240,619 | Manches &aug.|July....... 953 170 R569) 7,030 
Agg. total.../3dwkSept.| 9€6,474 1,093,546 34,037,578 33,761,024 | Manistique. ....)Auxust....| 232 431 70,470 79.165 
Atlanta&Char.o\July....... | 43,355 51,288) 418, 457) 455,726 | Memphis&Chas./sdwkSept.) 17,908) 28,234) _ 970.737) _ £91,938 
Atlanta & Flor’a/May. . ‘| 3.992 7°375| 33. 225 5 34 °355 | ‘Mexican Cent. 4thwk Sep. 176,761} 210,714) 5,829,978 5,720,889 
B.&0.bastLines August. .._/1,683,041 1,853,993 12,541,696 12,839,336 Mexican Inter’) |July....... | 148,329) 181.095] 1,217,612 1,042,321 
Western Lines|August....| 506,902) 561;119| 4,067,740 3,960,363 | {Mex. National. | 4thwk Sep.| 105,174] 130,939) 3,178'337, 3,255,936 
aR | August. .../2,189,943 2,415,112'16,609,436 16,799,699 | {Mexican R'way|WkSept.23) 51,500) 46,500) 2,258,040 2,216,516 
Bal.&O.Southw.|4thwk Sep.| 64,212, 76,945] 1,930,045] 1,956,994 Milwaukee & No|dthwkJ’ne| 52,183! 55,361 854.449, | "796,668 
Bath & Haw’nds|July....... 2,373, 2.555) 12,757; 12,960 | Mineral Range. |august, | 11,437) 11,09 76,979 _ 87,893 
Bir.& Atlantic. August...)  1485/  3°341/  20:720| 277331 | Mimneap.&St.L. -[Septemb’r.| 162,961) 176,304) 1,294,512 1,436,272 
Bir.6h.&Tenn.R\June......| 4,814) 20.206} ...2....) ) -..2... M.St.P.&8.8.M.)Jdwksept.! (90,176) 63,884) 2,372,143) 2,112,098 
Broosiyn Elev..|3dwkSept.| 29/666, 35,500) 1.943,610| 1.935,¢96 | Mo.Kan.&Tex..4thwk Sep.| 332,654) 322,566) 7,025,203 6,871,159 
Buft.Roch.&Pit! 4thwk Se p.| 93,507] 87,183] 2,576,549] 2,360,462 Mo.Pac.&lrouM|ithwksep.| 666,000 924, O00} 18, 361,554 19,978,659 
Bur.C.Rap. & N |3dwkSept.| 103,007/ | 99.225 2,764, -422| 2,906,857 | Mobile & Birm.|3dwkJuly| | 3,52 wT 2T)  reetses| 0 nw neren 
Camden & Atl../August.... | 174'057| 1741996] 632'462! "605'761 | Mobile & Ohio. |Septemb’r.| 228,221) 272,741] 2,354,373, 2,415,947 
CanadianPacitic 4th wk Sep.| 605. 00) 590,000/15,081,891/15,314,0c2 | Mont. & Mex. GiijJuly.......] 85,000] “4$'500| “"614,223) "427,484 
Car.Cum.G&Ch.|July....... 3,633| 1.211 26.421 16.658 | Nashb.Ch.& 8t. L.|August.. 330,932 447,76¢) 3,219,977) 3,3560750 
Car. Midland....|/August....| 3,937] 5,127 35.235 37,068 | Nevada CentraijJuly....... (19845 3,278 26,296 21,98 
Centralof N.J..|August..../1,281. 943,1,311,944) 9,700,279) 9,293,773 N. Jersey &N.Y.|Juue ..... ae 14 26,842) 151,947) 143,354 
Central Pacitic. |\July....... 1,249,578 1,370,059] 8,001,349] 8,164,,79 | NewOrl.&So'n..|1st wkSept 1,705 2,361 79.46 9,833 
Central of 8. C. Jul Dnncdond -+| 6.146 7.397 61,191 57.367 | N-Y.C.&H.R..../Septewh’r.'4,221,704/4,212,115/34,882,661 33,391,603 
Char.Cin.&Chic.|August.. 8,500 10,685 93,621 90,400 | N.Y. L. E.& W. [June «22. --|2,668,685/2,742,729/ 14,488,397 witty 203 
Charlest’n&Sav Juiy....... 38.060) 35,005) 418,249] 386,323 | N-Y- Pa. ft Obie... jJuly....... 609,316) 605,355) 4, Lx, 232) 3,992,043 
Char.Sum.& No |Aucus Se 7.400 92500 9s.473 88.257 | N.Y.&N.Eng...|June --..] 1.0... wees n-.| 3,093,970) 2,906,008 
Chat’qua Lake. .|July....... ‘) 6,030) 5,867 32,897 30,253 | N-Y: & North’n..|August ... 51,378] 61,216 397,931) 362,717 
eraw.& Darl. ‘Geiy ee ay! | 4,276 4,978 52,395 43.574 | N.Y.Ont.&W ./4thwk “ove 107,880} 96,£52) 2,923,157: 2,606,989 
Ches. & Ohio... 4thwk Sep.| 270.331 288,325] 7,546,311] 7,386,281 | N.Y Susq. &W../August.. 258,812) 162,557) 1,155,354) 1,113,127 
Ches. O. &.8.W.|July....... 1=0,917| 168,779] 1:342/522| 1/207/644 | Norf.&South’n | Auxust 24,554| | 31,421| _"2+8,032| _ 288,797 
Chic, Bur. & No |August....|_ 169,306] 230.465] 1,521,444] 1,352,8<g | Norfolk & West. leaee sp. 172,539] 204,05-| 7,415,851! 7,160,416 
Chic. Bur. & Q..| August... /3,076,396 3,720,196|25,001,778|25,171,171 | N’theast’n (8.C.)/July....... 33,685) 34,953) 410,689) 399,659 
Chic.& East. Di.|4thwksSep.| 100,572] 103.433] 3.300,301| 3.612313 | North’nCeutrai.|August....| 565,634] 653,200 4,626,353) 4,569,366 
anges Erie.|July...... | 268;960| 207,372] 157172170] 1,571,644 | NorthernPacitic|3d wk May} 41%,233) 368,379] 7,009,646! 7,248,963 
¢. Gt. West’n | 3dwktept.| 120,721) 131°957| 3,061/253| 3,566,696 | Wis. Ct.Lines.|3d wk Mas|_ 86,763) 96,583) 1,843,353) 1,971,818 
c 5 R.4U.8.Y. |April Selle: 188,687! 203,343 821,241 925,826 N.P.& W.Ceni,|Septemb’r. |2,335,354/3,146,673/15, :071, 714 (21,699,941 
Chic. Mil. & 8t.P#/41hwk Sep |1,028,367|1,039,417/24,235, 113/24,551,366 Oconee & West |August.... ERD) ccscccsce]  seccaces| — Segdesn 
Chic. &N’thw’n. |August. | 2,602,676 3,062,525|20,016,08z|20,722,352 | Vhio & Miss. ----.|Auguat. ---| 356,669] 422,344/ 2,747, ail 2,692,483 
Chic. Peo.& 8.L. t}athwkJuiy| 32,842| 35, 439} 768,198 705,22 | Olio River...... sdwk sept. 22,555) 21,190 587,527| 532,577 
Chic. k’k I.& P..| septemb'r. |2.118,589/2,170,799]14,457,971 |13,663,654 | Obie Southern../August .. | 50,732) 60,767) 443,410; 419,480 
Chic.8t.P.M.4&0 |August....| 561,803] 788/483] 4,984.277| 5,500,626 | Omaba & St. L..|July.......| 39,104) 51,648]  825,258/ 326,980 
Chic. & W. Mich |3dwk Sept.| 41,095] 43,118] 1,343,904] 1,391,861 | Oregoulmp.Co [July —....| 357,654] 372,400) 2,174,066) 2,195,582 
Cin. Ga. & Ports.|August....| 6,762) 7,569 45,147 45,141 | Pad.Tenn.&Ala.|August..../ 22,573) 19,122 ‘207,766 Hryet 
Cin. Jack & Mac.|3dwkSept.| 13.652] 13,389] 490,247| 498,924 | | tenn. Mial’a.. jAugust.... 18,592) (17,056) = 148,228 46 
Cin.N.O.&T.P \3dwkSept., 66,895) 78,714) 2,838,583] 3,007,054 | Peunsylvania.../ August. .../5,471,977/6,226,607/44 bo9dti 44, 300, “31 
Ala. Gt. South.|3d wk Seprt.| 23,117} 30,516] 1,200,330] 1,240,215 PeoriaDec.&ky |4thwk sep. 19,597| 25,010) 648,619) 636,581 
N. Orl. & N. E./3dwk Sept. 16,202) 23,146 923, 266 886,130 | Petersburg...... iS ee 43,504! 48,895) 337,412) 336,663 
Ala. & Vicksb. sdwe Boo | 8.195} 9,777| 361,63 421,096 | Phila. & Erie...|July....... 454,193) 421,365) 3,004,232) 2, 748,113 
Vicks. Sh. & P.|3dwk Sept. | 7,260) 7,551 341, oo 361,480 | Phila. & Read’g./August. .../1,596, 2,022,€47/ 14,658,558 1/14, 688,428 
Erlanger Syst.|3dwk Sept.| 123,669) 149,;04 5,666,174] 5,915,974 Coal &Ir.Co.e.|August....}1 1,701;185|1'971, 397) 26,313,194 20,003,946 
Ciun. Northw’n |August....| 1,903) 2,156 13,14¢ 13,60 Total] both Cos, August. ...'!3,597,452/5, 393,984 /41,501,7 78 34,751,974 
Cin. Ports. & V..jAugust....| 26,374] 28,234) 179,202] 163,723] _ Lehigh Valley./May. ...... 1 490,751)1, 567,463) 7,132,453) 6,902,235 
Col. & Mayev.|August....| 1,542) 1,564 4,643 9,550 | Pitts. Mar.& Ch. August... 7 2,710) 25,143 25,295 
Clev. ‘Akrouac 0. isa ik Sept 16,787| 23,422 715,052) 712.587] Pitt.Sbep.&L.E./August.... 61/095) 36,252) 315,330) 242,109 
Cley. Can. & So./June ..... | 103,000; $1,866 449,797 373,080 | Pittsb.& West August....) 124,453) 119, 431) 1,055,704) 16,771 
CL Cin. Ch. &8.L.| « sawk Bert 274,514) 324,999] 9,906,610)10,556,266 | Pitts. Cl.d Tol August....) $5,472) 57,464) 529,97 411,846 
Peo. & East’n.| lst wk Aug! $1,322) 33,231 988,221) 1,026,555 Pitts. Pa. & F,’August.... 25,202| 31, "5368! 243,707 212,667 
Cley. & Marietta/3dwk Sept. | 5,024) 7,547 241,046] 235,597 Total system., 4thwkSep.| 77,826, 55,892/ 2,080,807| 1,748,772 
Col. Newb. & L../July.......! 4,291) 3,117 37.303 24,50] | Pitt. Youvg.&A.|August.... 94,622 134; Uo8 975,654 970,943 
Col. H. V. & Tol.|Septemb’r.| 310,304 322,581] 2,4¥3,516] 2,462,438 | Pt.Roval& Aug. July....... 17,871) 13,637/ 163,691 130,581 
Col.Shawnee&H\Juiy....... | “32°163) §5,588| 361,704] 378,045 | Pt.Roy.&W.Car. July....... 21,890) 20,368) 180,525) 151,333 
Colusa & Lake../August..__/ 4,229) 6,035 16,572 18,670 | Quincy O.& K.C. August. 20,872) 25,149 171,648) 181,773 
Conn. River...../June...... i ewes ees See: 583,350] 562,970 | Bich.Fr’ksb. &P.\July....... 54,454) 53,544 476,925 451,065 
Current River. ./3dwk Sept.) 1,791 3.946] 114,089] 150,567 | Bich. & Petersb. July....... 28,393) 31,591| 213,690 a1 
Deny. & Rio Gr.|4thwk Sep.| 183,000) 249,300] 5,829,773] 6,742,212 | Rio Gr. South’n. 3dwk Sept. 6,894) 14,741 369,639 59,364 
Des. M. No. & W.|Aucust....| 38,985] 262,279] 270,261 | Bio Gr. West’n.. oe 44,-00) 60,800 1,600,829) 1, 559,798 
Det.BayC.&Alp. August... | 28,867| 304,344] 239,461 | Sag.TuscolaaH. August.. 12,558 14,453 85,939 76,07 
Det.Lans’g&No [saw Sept.| 23/377) 28,033] 859,124] 861.708 | Sag.Val. & St. L. July....... 8,452 8,014 55,852 52,860 
Duluths.8.&Ati.|3dwksept.| 40,902) 49,438] 1,597,736] 1,640,022 | St L.A. & T. H 3dwkSept.) 30,810) 34.930) 1,127,518) 1,038,997 
Daluth & Winn..|June ...... 6,741 8,239] 133,097 65,419 | St-L.Ken’eta&So. August... 1,951) 2,326) 17,554 19,320 
B.Tenn.Va.& Ga/3dwkSet.| 94,734) 129,349) 3,926,655] 4,383,042 | 8t.L.Southw’rn. 4thwkSep.| 118,200) 139,400) 8, 430.979] 3,131,542 
Eigin.Jol.&East|Septemb’r.| 82,090) 75,804 379,174] 619,074 | St.Paul& Dul’th August....! 135,389) 192,800) 1,113,680 1,249,142 
Eureka Springs.|July....... | 6.586] 7,837) 50,709) 44,801 | San Anu. & A.P. July.. (601! 109,422) '972,857| 770,838 
Bvans Ind’ plis &|3dwk Sept | 8,065 8,472] 267,299] 273,626 | Sandersv.&Ten. July 543) 392 3,861 3,114 
Evans. & Rich. .'3dwk Seprt.| »p52| ee 8.Fran.& N.Pac, 2dwk Sept. 16,002! 21,418) 574,040 pany ity 
Evansy.&T. H.jdthwksep.| 43,654) 34,885 1,046,549 970,522 | Sav. Am. & Mop. /August.... 31,000) 43,455) 328,803 > our 
Fitehburg....... August....| 573,221) 691,269] 4,882,063] 4,868,106 | Sav.Fla.& West. Juue......)  ........ eer | 1,552,427 1,858: 208 
aed * Mere. j od wk Sept.| 49,10 54,716) 2,057,385) 2,067,255 | Silverton........ August.... 8,000; 11,500 38,976 
ee: eee 6,571 1,670 86,736 2u,682 | Sioux City & No. May....... 28,570, 30,742) 150,759 137/965 
Picent.: &Penir\June...... | 99,629 . st aiel qobieees South Bound....\August..../ 13,500] 14,700, 147, 798) 112,694 
Ft. W. & Kio Gr |August....! 18,168 23,871 asi, 058! 219,841 | 80. Pacific Co.—! | 7 
Gads. & Att. U..'August....’ 786) 1,210 792 9,695 Gal.Har.& S.A July....... 314,809 ry 158 2,484,510) 2, 385,30 
Georgia RE.....|Aucust..... 98,990/ 118469| g46'59s 916/742 | Louis’aWeet.. July.....2.) "83,936, ~ 61,752) 649,283] | 571,469 
Ga. Caria & No\Juiy....... 31,247| 20,465) 273,527) 111,445| Morgan’sLa&T. July..2222.| 385,030 374, (879 2,979,809 2,724,208 
@oo. 80. & Fla...'/August... 54,038} 56,475) 533,370) 484,82 -Y.T. & Mex. /July.......| 19,178] 17,994) _ 132,738 116,068 
Georget’n & W’ B| ee 3,641) 3,487 27,058) 27,516 Tex.&N,Orl..\July.......| 147,618) 140,251); 1, O74, 859 927,838 
@r.Rap.&Ind.../3dwk sept 41,461) 52,320 1,634. 649) 1,782, 344 Atlantic sys.d. July. =++| 957,246) 937,297) 7, '392,168 6,783 01 
Cin. R. & Ft.W. 3dwk sept 7,114) 10,013] ‘322,402! "356.715 Pacitic system July 3,047, 200/3,195, 167 19, 773,836) 19, 1603 
Other lines... ooo t. 3,073 5,470| 150,944, 176,122 Total eal... August.... 4,017,808 4 593,055 31 183,514/30,837, ; 
all lines.|SdwkSept. 51,648, 67,803] 2,107,996) 2,315,160 | CoastI2v(Cal.) 7,59 
GrandTrunk. ..|Wesept. 30 445,784) 32 me 644,924 14,579,935 Sou. Div. (Cal) f July . TS | 968,328; 906, 669 6,103, 226| —_ 189 
Chic. & Gr. Tr.|WsSept.23 140,206 294| 2,848,243) 2°717,750| Arizona Div..\July.--....| 148,698] 151,330) 1,206,828) 1,111, 399 
New Mex.Ly.iJWy.---+re 66,442| 74,459! 663,384) 577, 
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Latest Earnings Reported, Jan.\ to Latest Date, 

aa Weekor Mo| 1893. 1892. 1893. | 1892. 

85, 400 95, 407 aoe ou eat 

Carolina..|August.... 400) ’ . 0,794 
peuthd Nor,ar. July..... * 658) 483 14,102 11.749 
gpar. Un. & Col. |July..-..-. 8.601} 8,382 63,776, 60,323 
staten Isl. R. T. July....... 147,149, 155,405) 603,275) 614,543 
BtonyCl.&CMt.. ee 11,062 14,028 25,902 28,221 
Summit Branch. Auzust..../ 84,092) 105,599) 828,7 848.819 
Lykens Valley August....| 69,792) 99,833) 709,086, 686,812 

Tot’l both Co’s August....| 155,884) 205,432) 1,537,786) 6: 

Texas & Pacific. 4thwkSep.| 211,752) 213,768) 4,786,072) 55 
Tex.8.Val&N.W August.... 4,244 4,453 35,111) 31,499 
Tol.& Ohio Cente 4thwk Sep 62.439) 59,422) 1,463,874) 1,430,819 
Tol. P. & West.. 3dwkSept.| 25,531) 25,323) 690,666) 696,672 
Tol.8t.-L.&K.C.4thwksSep.| 49,972) 63,905) 1,331,196) 1,633,.79 
Ulster & Del....|\July..----- 54,613) 54,660) 235,060) 225,914 

Union Pacific— iI 

Or.8.L.& U.N July....--- 480,141, 699,201! 3,679,657, 3.991,034 
Or.Ry.& N.Co July....... 281,306) 383,465) 2,136,810) 2,343,940 
U. Pac. D. & G. July......- 387,759 490,972| 3,133,649) 3,209,892 
Bt.Jo.&Gd.Isl.'4thwk Sep 20,548 31,410 864.734 894,210 





eeccces 11,504,368 1,964,124 


Allotherlines. July 
Tot. U.P.8ys. July... 






\2,734,330 3,6 





11,539,229 12,502,280 


15,358 /21,173,359 22,692,874 


Cent. Br.&L.L. July.- “ 60,316} 91,133) 589,610} 696,216 

Montana Un..|July.. 63,032) 82,606! 480,258 636,271 

Leav. Top. &8.\July....... 2,375 2,228 15,204 20,356 

Man.Al.& Bur. July....... 2,999 2,485 23,970 22,042 
2,823,874 3.750,150 22,022, 


Gr’nd total f July 








9 
684 23,728,423 


Vermont Valley June ...... | ccseceee| scccceoe} 88,604 89,461 
Wabash.....-.-- 4thwkSep.' 399,211) 458,484 10,203,518 10,418,93 

Wab. Ches. & W.'August.... 7,AS1 7,803 62,561) 48,860 
West Jersey...-- August....| 232,060) 266,066; 1,196,180) 1,186,276 
W.V.Cen.& Pitts August.... 81,026 91,268 786,732, 721,461 
West Va.& Pitts. July....... 37,239 30,143 236,054 176,640 
West. Maryland. |August....| 130,617) 124,535 805,942 690,800 
West. N.Y. & Pa. sdwk Sept 68,405 80,509) 2,611,314) 2,474,181 
Wheel. & L. Erie ithwk Sep. 42,911 42,784, 1,157,264, 1,074,812 
Wil.Chad.&Con. July....... 2,295 2,853 14,186, 16,44 
Wil. Col. & Aug. July....... 37,810 47,706 374,350 460,407 





¢ Includes Milwaukee & Northern for all veriods. 

é Includes Wis Central to September 26 inclusive for both years. 

a Figures cover only that part of mileage located in Soutn Carolina 
bEarnings given are on whole Jacksonville Southeastern System 
eThe business of the Lehigh Valley and Lehigh & Wilkesbarre de- 
partwent s is included in 1893. @ Includes earnings from ferries, etc., 


not given separately. { Mexican currency. 


od Includes Col. Mid. in 1893 and 1892 for week and year to date. 


é Tol. Col. & Cin. included 


for the week and since Jan. Lin both vears. f Includes only half of 


lines in which Union Pacific has a half interest. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


Our preliminary statement of earnings for the fourth week 
of Sept-mber covers 33 roads and shows a loss of 9°78 per cent. 




















4th week of September. 1893. 1892. Increase. Decreuse 
s b 
Balt. & Ohio Southwest. 64,212 76,945 
Batftaio Roch. & Pitush’xz. 93,507 $7,143 
Canadian Pacific....-.... 605,000 599,000 
Chesapeake & Ohio...... 270,331 288,325 
Chicago & East. Illinois. 160,572 103,433 j 
Chicago Milw. & St. Paul.| 1,028,367 1,039,417 nant 11,050 
Denver & Rio Grande ... 183,000 249,300' —s......... 66,300 
Evansy. & Terre Haute. 3,651 34,885 i aoe ee 
Grand Trunk of Canadat 445,734 434,324 ere 
Intern’) & Gt. North’n ... 105,335 150,038 eeacesce 43.703 
Zowsa Contral....ccsccccce 41,257 44,178 émoenain 2.921 
Kanawha & Michigan.... 8,531 Corre 1,104 
Kan. C. Pitts. & Guif..... -6,743 2,070 eel sisaines 
Kan. City Suburban Belt. 6,015! 5,476 539) oomnn 
Lake Erie & Western..... 87,982 109,549 eweccees 21.567 
Louisv. Evansyv. & St. L.. 44,96 52,607 oekwe 7,641 
Louisville & Nasbville...| 478,285) 610,215 = ........ 131,930 
Louis. N. Albany & Chic. 110,625 97,954 BEG ~ casecaec 
Mexiean Central ........ 174,761 i * eer 33.953 
Mexican National........ 105,179 FS) 3i,760 
Mo. Kansas & Texas.....| 332,654 322,566 10,066; ........ 
Mo. Pacific & Iron Mt.... 666,000 924,000 eoce-ce-| 253,000 
N. Y. Ontario & Western 107,820 96,852 11,028 sauudiad 
Norfolk & Western...... e 172,839 204,058 31,219 
Peoria Ivec. & Evansy... 19,597 25,010 5,413 
Pittsburg & Western..... 77,526 55,892} [21,934] ....-.0- 
Bt. Joseph & Ga. Isiand.. 20,548 31,410 10,862 
&t. Lovis Southwestern.. 118,200 139,409 21,200 
Texas & Paciic.......... 211,752 213,763 2,016 
Toledo & Ohio Central... 62,439 SR.668; SBOEF — ccccccce 
Toledo St. L. & Kan.City. 49,972 63,905 13,933 
RRR eet 394,213) 453,484 59,271 
Wheeling & Lake Erie .. 42,911| 42,784 sl site 
cneataianiaianeiatsh cantante | 
Total (33 roada)........| 6,288,940 6,970,738 105,633, 787,431 
Wet decrease(9°78 p.c.) ndanaidiins cocccese csessee. i OBE TOS 








| Week ending September 30. 


For the third week of September our final statement covers 


75 roads, 





and shows 10°37 per cent loss in the aggregate. 


























3d week of September. 1893. | 1892. | Increase. | Decrease. 
g $ $ * 

Previously rep’d (56 rds) 6,489%,521| 7,350,955 56,855] 919,289 
Cu Ced. Rap. & North. 103,007 99,225) 3,732 coon sane 
Ci Cago & Grand Trunki 140,208 71,294) GEBEF § scapsnce 
Gin. N.O.& Tex. Pac.5rds| 123,669} 149,704) ........ 26,035 
eve. Akron & Columb. 16,787) 23,422 onavknes 6,635 
a isaac 1,791 3,916 eaencnn 2,155 
pet Gr. Haven & Milw.i 24,563 oT err 4,728 
t. Tenn. Va. & Ga ..../ 94,734 SS 34,615 
hteroceanic (Mex.)*.... 39,242 32,590 6,652, conrsccs 
Mempnis&harieston...| 17,908, 28,294]... -..| “10,886 
anne Railway ‘...... | 60,119 48,500 11,619) ..---eee 
Pitch er oseee adetesaise 22,555 21,190 aE” ccieatate i 
BLL urs & Western..... 77,955 55,531 22,124 eeeereee 
gel, Aut. a ne 30,810) 34,930) cosesepel 4,120 
qpiedo Peoria & West’n.. 25,531 25.323 Bl wuppizage 
esternN.Y¥.& Penn... 68,400, 80,500] ..2.--..| 12,100 
Total (75 roads)........| 7,335,798, 8,184,344] 171,517| 1,020,063 
Net decrease (10°37 p.c.) ..... - -senentas® | Yetbecnes) 5 GREBES 





“ Week ¢nding September 16, + Week ending September 23, 





For the month of September 49 roads (all that have furnished 
statements as yet: show aggregate results as follows: 





{ Ke 
Month of September. | 1893. | 1892. | Decrease. | Per Cent. 
30.268.707138.578.765| 2.508,05s 
Gross earnings (49 roads)|30,288,707)33,871,765| 3,583,058 10°57 


It will be seen there is a loss in the amount of $33,583,058, 
or 10°57 per cent. 

Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of September 28. The next will appear in 
the issue of October 21. 

-——Gross Earnings.— ——Net Earnings.—— 


1893. 1892, 1893. 1892, 

Roads. $ - $ $ 
At. B&G. PO..<0ne bAug. 3,017,257 3,621,747 1,016,015 1,196,374 
Jan. 1 to Aug. 31....25,514,262 24,876,606 7,351,497 7,192,391 
July 1 to Aug. 31.... 6,025,530 6,533,976 1,594,465 2,209,907 
8t.L.&SauFr.Sys.bAug. 646,615 902,301 217,002 387,949 
Jan. 1 to Aug. 31 ... 5,691,860 5,627,718 1,812,304 2,007,628 
July Ll to Aug. 31.... 1,365,964 1,653,118 468,213 671,763 
Total svstem....bAug. 3,663,872 4,524,048 1,233,017 1,584,323 
Jan. 1 to Aug, 31....31,206,122 30,504,324 9,163,401 9,200,017 
July Ll to Aug. 31.... 7,391,544 8,542,094 2,362,675 2,581,675 
Bath &«Hammonds...July 2.373 2,555 954 1,093 
Jan. 1 to July 3b.... 12,757 12,960 4,514 4,349 
Buff. R. & Pitts..b..Aug. 310,456 236,62L $7,335 90,935 
Jan. 1 to Aug. 31.... 2,233,987 2,069,452 700,056 598,209 
July 1 to Aug. 31.... 627,766 563,82 195,391 168,213 
Chic. Bur. & Nor...bAug. 169,306 230,465 68,635 106,757 
Jan. 1 to Aug. 31.... 1,521,444 1,352,489 515,124 436,357 
Current River....... Aug. 11,169 20,799 903 10,074 
Jan. 1 to Aug. 31.... 10*,949 133,203 20,935 54,352 
July 1 to Aug. 31.... 20,738 40,370 1,953 20,136 
Den. & R. Grance.b. Aug. 484,218 915,403 155,560 451,461 
Jan. 1 to Aug. 31.... 5,271,573 5,928,512 2,014,492 2,460,035 
July 1 to Aug. 31 ... 963,139 1,715,984 266,273 751,883 
Elzin Joliet & E.a...July 63,835 69,399 11,936 19,856. 
Jan. 1 to July 3L.... 525,917 467,415 110,216 129,295 
Evans. & Terre H.-*Sept. 140,000 118,797 90,009 69,703 
July 1 toSept. 30....  3#7,719 376,177 207,469 213,649 
Kan.C. Clin. & Spr..Aug. 26,858 29,658 §,292 9,591 
Jan. 1 to Aug. 3l. .. 225,741 205,675 79,293 62,059 
July 1 to Aug. 31.... 43,154 52,297 12,010 12,573 
Kan.C. Ft.8.&@M..aAug. 342,734 433,174 73,763 123,170 
Jan. 1 to Aug. 31.... 3,101,317 3,197,173 636,192 701,864 
July 1to Aug. 31.... 665,251 737,170 107,418 187,655 
Louisv. Ev. & St.L.aSept. 139,009 171,587 62,376 63,41L 
July 1 to Sept.30.... 402,734 445,522 156,614 140,131 
Louisy. & Nashv.b.Aug. 1,523,635 1,917,875 530,753 690,221 
Jan. 1 to Aug. 31....13,929,554 13,926,694 4,577,181 4,758,255 
July 1 to Aug. 31.... 3,210,445 3,752,146 1,067,503 1,327,123 
Mexican Central....Aug. 639,698 630,147 201,799 240,737 
Jan. 1 to Aug. 31.... 5,279,191 5,089,¥1¥ 1,762,477 1,790,625 
Mexican National..Aug. 319,029 444,701 {127,681 14J177,855 
Jan. 1 to Aug. 31.... 2,852,957 2,826,194 11,041,114 970,427 
Minn. & St. Louis.a.Aug. 130,518 174,213 43,578 51,990 
Jan. 1 to Aug, 31.... 1,130,551 1,259,964 357,224 463,849 
July lto Aug. 31.... 270,813 352,696 91,712 129,022 
Norfolk & Southern Aug. 29,554 31,421 9,065 9,082 
Jan. lto Aug. 31.... 298,032 288.797 100,298 105,373 
Peoria Dec. & Ev..aSept. 70,900 79,062 37,825 35,269 
July 1 toSept. 3U.... 293,619 236,295 103,095 100,674 
Phila. & Reading...Aug. 1,298.257 2,022,647 821,599 953,752 
Jan. 1 to Aug. 31....14,635,581 14,663,124 5,421,468 6,391,543 
Dec. 1 to Aug. 31....16,506,945 16,569.950 6,424,037 7,180,754 
Coal & IronCo.....Aug. 1,701,135 1,971,337 83,09 116,419 
Jan. 1 to Aug. 31..26,813,199 20,063,546 6f.2 28,259 94,454 
Dec. 1 to Aug. 31..30,130,935 21,964,912 df.i25,u49 153,932 
Total both Co’s..../ Aug. 3,597,452 3,993,934 909,539 1,109,172 
Jan. 1 to Aug. 31. .41,501,773 34,751,974 5,193,216 6,483,000 
Dec. 1 to Aug. 31..46,937,352 38,534,362 6,295,083 7,339,687 
South’n Pacific Co.bAug. 4,017,808 4,593,955 1,484,493 1,862,086 
Janu. 1 to Aug, 31....31,183,312 30,337,153 10,446,705 10,500,052 


55,600 


Tenn. Coal lL. & KR... Aug. 
535,000 


Jan. 1 to Aug. 31.... 





a Net earnings here given are after deducting taxes. 

b Net earnings bere given are before deducting taxes. 

* For September taxes are included in fixed charges ; for the months 
preeeding in operating expenses. 

t After deducting other expenditures for repairs, replacements and 
general expenses, net income applicableto intereston bonds in August 
was $79,258. avainst $124,384 last year, and for eight months $594,191, 
against $713,782. Mexican dollars are treated as equivalent w 80 
cents United States money, and all depreciation beyond 20 per cent is 
charged in the above items. 


Interest Charges and Sarplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, é&c., with the surplus or deficit 
above or below those charges, 

Inter’ t, rentals, dc.— —Bal. of Net Earns.~ 
189: 1892. 1893. 1892. 





Roads. % $ % 

Atch. T. & 8.FeSys.Aug. 942,000 919,000 149,015 1352,374 
July 1 to Aug. 31.... 1,884,000 1,838,000 160,465 {521,907 
8t.L. & 8. F.8ys..Aug. 285,000 275,000 def.67,998 112,949 
July 1 to Aug. 31.... 570,000 550,00Udef, 101,787 121,768 
Total system...... Aug. 1,227,000 1,194,000 181,017 1465,323 
July 1 to Aug. 31.... 2,454,000 2,358,000 158,673 643,675 
Current River.......Aug. 6,692 6,692 def.5,734 3,382 
July 1 to Aug. 31.... 13,384 13,384 def.11,431 6,752 
Evansv. & Terre H..Sept. 30,250 21,746 59,750 47,957 
July 1 to Sept. 30.... $1,350 64,809 126,119 148,840 
Kan. C. Clio. & Spr.Aug. 13,638 13,638 def.5,346 def.4,047 
July 1 to Ase. __ rl 27,276 27,276 det.15,266 det.14,703 
Kan.C. Ft.8.& M..Aug. 90,000 97,616 def.16,232 25,554 
July lt Aug. 3l.... 172,645 186,558 def.71,227 1,102 











































































‘ 










592 


THE CHRONICLE. 





[Vor LVI, 





—Inter’t, rentals, dc.~ —Bal. of Net Earns.— 
1893. 1892. l . 


893 1892. 
Roads. * + * 
Louisv. Ev. & St. L.Sept. 47,043 41,156 15,333 22,255 
July ito Sept. 30.... 141,130 123,159 15,484 16,972 
Peoria Dec. & Ev. ..8ept. 25,508 24,979 12,317 10,290 
July 1 to Sept. 30.... 76,525 75,108 31,450 25,566 
Tenn. Coal, I. & RR. Aug. GRBOG ss cacccecs  * }.. peewee 
Jan. 1 to Aug. 31.... 482,400 ........ een 





1 After adding miscellaneous income. 





ANNUAL REPORTS. 


St. Louis Southwestern Railway. 
(For the year ending June 30, 1893.) 

The report of President 8. W. Fordyce for the year ending 
June 30th, 1893, is quite full, and gives much detailed infor- 
mation concerning this road, popularly known as the ‘‘ Cotton 
Belt” route. The report says that the gross earnings for the 
year ended June 30th, 1893, were the largest in the history of 
the road, having exceeded $5,000,000 for the first time. The 
increase over the previous year is remarkable in the following 

articulars: The total increase in freight earnings during the 

iscal year was $436,253 or ‘1228 percent. The freight earn- 
ings for the first and second six-months periods of the fiscal 
a stated separately, are as follows: First six months ended 

c. 38ist, 1892, $2,068.405, increase, $20,017; second six 
months ended June 30th, 1893, $1,919,914, increase, $416,335 
or *2769 per cent. 

During the first six months the shipments of cotton (high- 
class freight) decreased 115,550 bales, which will account in a 
measure for the small increase in freight earnings for 
that period. This decrease in cotton shipments was due in 
part to the almost complete failure of the cotton crop in 
Arkansas. ‘‘ The Slarge increase in freight earnings during 
the last six months is accounted for by a general increase in 
tonnage of all commodities, with the exception of a few of 
minor importance. For the fiscal year the largest notable in- 
creases are the following: Lumber, 157,197 tons; grain, 46,717 
tons ; commercial coal, 10,891 tons, all of which are properly 
termed low-class freight. These conditions, viz., the large de- 
crease in shipmenis of cotton, a ‘high-class’ freight, and 
the increase in shipments of lumber, grain and commercial 
coal, ‘low-class’ treight, were important factors in reducing 
the average revenue per ton per mile for the year ended June 
80th, 1893, viz., $0°0121 as compared with $0°0131 for the prev- 
ious year.” The total increase in passenger earnings for the 
fiscal year was $25,487 or 0298 percent. The expenditures 
for betterments, included in the operating expenses, during 
the fiscal year ended June 30th, 1893, were $ 182,665 and dur- 
ing the previous year, $ 129,266 an increase of $53,398, There 
was an increase in net earnings from operation of $22,079 or 
*0272 per cent. 

The freight earnings since July have been reduced by the 
depression in business, especially the freights in lumber and 
timber products, but the President remarks that ‘‘the crops of 
corn and cotton in Arkansas are good, and much heavier than 
last year, 1892, while in Southeastern Missouri and North- 
western Louisiana they are equally as good, if not better than 
in 1892. In Texas, where a good crop was made in 1892, it is 
now estimated that an equally good crop of corn and cotton 
will be harvested, while the wheat and oat crops are consid- 
erably in excess of last season. In those portiuns of the sev- 
eral States traversed by these companies’ lines, a very marked 
improvement is noticeable in the establishment of new in- 
dustries, increase in population, and a largely increased 
acreage under cultivation, especially in Texas. It is there- 
fore confidently expected that as soon as financial confidence 
is restored, the earnings of these companies will gradually 
and permanently increase.” 

The operations, earnings, charges, etc., of the combined 
system, compiled for the CHRONICLE, have been as follows: 


OPERATIONS AND FISCAL RESULTS, 


















1890-91. 1891-92, 1892-93. 
Miles operated........c.-.0. «- 1,222 1,222 1,223 
Operations— 
Passengers carried 866,434 833,293 842,493 
Passengers carried one mil 34,193,120 33,131,148 35,019,502 
Rate per passenger per mile... 2°98 cts. 2°58 cts. 2°51 ects. 
Freight, tons, carried.......... 1,252,978 1,302,580 1,506,696 
Freight, tons, carried one mile 231,647,375 270,433@88 329,153,200 
Rate per ton per mile™........ 1°31 cts. 1°31 cts. 1'21 cts. 
Earnings— $ 
ITE nciinind aemadmmmminintie 856,146 854,089 879,526 
DEN sacteecwebideniaeencadse 3,290,722 3,551,967 3,988,320 
Mail, express & miscellaneous 176,788 230,455 248,234 
0 eS ecccce 4,323,656 4,636,462 5,116,080 
Expensesi— 
Transportation 1,458,297 1,292,893 1,492,556 
Motive power 1,053,836 918,388 1,042,333 
Maintenance of car 293,541 261,555 346,66: 
Maintenance of way. 1,927,459 1,131,243 1,140,856 
Gemetal. cccccccccccce 116,521 220,215 259,425 
TEER. ncnnccnccecooccounseaes 4,849,654 3,824,294 4,281,833 
Net earnings ........-. eeccccce - det.525,998 812,168 834,247 





* Company’s freight not included. 


= 


INCOME ACCOUNT. 


















Receipts— ae 1892-3, 
Net CarningS......cccccccecccccccccccccocccccccres --$812,168 834 
DURST EISSN 6 ccncncccccsssnsscccsctsneccesnsccnsss 125,100 ° eB ane 

<meta. 

Botal ...ncccccccccccsccccscccccocssccccccceacesess $937,268 

Deduct — $903,383 
Taxes. nabs scoseenecsenesescqecetsoesadeds saccece 107,326 109 
Interest on lst mortgage bonds........... sesesons 80,000 800-00 
Other iteMS.... 2.22.22. cece eee eee cee cceeeenceees 10,248 40,117 

DE citar-nsiecvnstninene thc $917.574 $949,767 
Balance. .....cccccccccesccccccccec conscccecccccos sur.19,694 def 46,384 

CONDENSED BALANCE SHEET (ENTIRE SYSTEM) JUNE 30, 

Assets— 1892. 1893, 
Cost of road and equipment................$65,075,680 $65,335,993 
Construction accounts...... eee 20,722 21,531 
Batt GHONES.. « 5.600065<<0 27,327 27,328 

Investments in bonds...... 26,500 26, 
Advances to sundry agents 25,502 37,165 

ee a ee 146,722 90, 
Sundry accounts collectible... 187,335 157,118 
Supplies and material ou hand. 232,352 221,236 
Ist M. bonds St. L. So Ry Co. in t \e 500,000 509,000 
Miacellancous, ......ccccececceccccceccecscee- 303,372 5,436 
NE EID OP $66,545,627 $66,422,309 

Liabilities— 

WPOSRRNOE GOGO ou. cccccccccccsscccccccascasd $20,000,000 $20,000,000 
ae OO ee 16,509,000 16,509,000 
Bonds (see SUPPLEMENT)... ........---eccees 28,000,000 28,000,000 
Equipment trust notes (not due).........-. 521,688 714,340 
Interest on bonds—due and accrued....... 155,233 156,613 
Sundry accounts payable..,...-.....-00---- 770,623 846,536 
Miscellaneous accounts. ...........-.....- es 17,491 aasanrens 
Balance to credit of income June 30....... 572,190 195,819 
eel $66,545,627 $66,422,309 


Iowa Central Railway. 
(For the year ending June 30, 1893.) 

The General Manager makes the annual report for this 
company. He remarks that the surplus of $130,630 above 
fixed charges was applied as follows: Construction, $54,024; 
income account, $76,606; increase in gross earnings $54,345, or 
28 p. c.; increase in operating expenses $16,267, or 1:2 
p. c., and in net earnings $38.078, or 7 p.c. ‘* While freight 
earnings show an increase of $59,900, or 4 per cent, the in- 
crease in tonnage was 122,163 tons, or 9°9 per cent, and the 
increase in ton mileage was 23,036,633, or 15°7 per cent, The 
disproportionate increase in tonnage to earnings can largely 
be explained by the fact that crops were materially below 
previous years and the deficiency in earnings resulting there- 
from was made up by a larger movement of coal and low 
class freight. This is shown in the decreased rate per ton per 
mile, which was *01021 in 1892 and ‘00911 in 1893, a decrease 
of ‘0011. Had the rate of 1892 been maintained, the earnings 
of the road would have shown an increase of $186,458 95, all 
of which would have gone to net earnings, As the principal 
increase in business of the company will come from coal and 
low-class freight, we may expect a decrease in earnings per 
ton per mile, but this decrease for the past year was excep- 
tionally large, due to the conditions.” * * ‘The total soft coal 
tonnage of the road for 1893 was 765,811 tons, an increase of 
158,566 tons, or 26 per cent. Of this, 653,439 tons were mined 
on the line of this road, which is an increase of 161,764 tons, 
or 33 per cent over the previous year. On this traffic largely 
depends the future growth of the business of the road, and 
special attention has been given it, with encouraging results. 
New mines have been opened and old mines improved and 
enlarged so that the producing capacity of the line shows a 
very material increase over Jast year, and the conditions are 
such to-day that we look for a steady growth in production as 
demand requires.” 

Statistics of earnings, expenses, charges, &c., have been 
compiled for the CHRONICLE as follows: 


OPERATIONS AND FISCAL RESULTS. 


1889-90. 1890-91. 1891-92. 1892-3. 
Aver. miles operated 504 493 498 498 
Operations— oa 
Pass. carried (No.)-.. 373,698 467,778 603,006 572,586 
do do lmile 9,166,794 11,445,185 13,043,965 13,072,591 
2°53 cts. 2°57 cts 2°53 cts. 


Rate p. pass. p, mile. 2°52 cts. 

















+ In the operating expenses are included in 1890-91, $1,089,160 for 
betterments, in 1891-2 $129,267, in 1892-3 $182,665. " weae0, 





F’ght (tons) carried. 1,042,195 1,131,239 1,233,406 1,355,569 
Fr’t (tons) e’r’d 1 m.126,491,926 137,277,205 145,464,106 169,700,739 
Rate p. ton per mile 1°03 cts. ‘99 cts. 1°02 cts. O91 cts. 
Larnings— $ > 
Passengers........... 235,573 293,246 340,196 336,329 
EEE RE 1,302,740 1,354,636 1,466,285 1,546,186 
Mail, express, &c.... 50,649 51,860 61,779 60,049 
| 1,588,962 1,699,742 1,888,260 1,942,564 
Op’ratingex.&taxes 1,219,554 1,288,855 1,412,770 1,433,559 
Net earnings...... 369,408 410,887 475,490 509,005 
Per ct. ex. to earn’gs 76°75 75°82 74°81 73°79 
INCOME ACCOUNT. 
1889-90. 1909-62. 1901.68. s90gee. 
Receipts— bY 
Net earnings.............- 369,408 410,887 475,490 509,008 
SR ssclendcacioncosan " 15,875 16,100 14,270 14, 
cil 
ae . 885,283 426,987 489,760 523,317 
Disbursements— 16,100 
Interest on bonds..... --. 294,959 295,800 308,692 3 14,025 
Other interest.......... a 6,622 17,880 22,731 Py i] 
| ei eEREpa - 59,086 52,522 50,760 3975 
Miscellaneous............ + weaaeee 39,107 17,348 " 
DOP GR WEEE. GD Edscese 8  cccccccen = & aero 55,364 J ° 
IR ii cicentintiiiik .. 360,667 405,309 454,895 pens 
Surplus ..........0...0..-- 24,616 21,678 34,865 76) 
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CONDENSED BALANCE SHEET JUNE 30. 











1891. 1892. 1893. 
Pa and equipment.......19,761,200 20,247,708 20,600,536 
Supplies on hand........--0+------- 163,684 148,375 148.122 
Cash on hand swdanesesoocesecoee 68,480 112,441 73,627 
Sundry accounts collectible....... 97,530 103,871 138,188 
Leased rolling stock.... ss eeetsee 129,123 114,282 eo mas*sese 
Bal. of bonds & stock authorized... cepeeees 1,975,2 :7 5,969,820 
Misce)laneous. ...--.------++---+--+- 3,496 6,222 4,203 
i 8. 5.554 conbanenneasetneds 20,223,513 26,703,136 26,934,496 
bilities— nee ‘ } f 
geenes income account ....... 25,520 60,38 ’ 136,991 
Capita! stock and scrip....-------- 13,479,503 13,750,685 13,754,626 
Bonds and scrip....--------------++ 5,916,956 6,324,077 6,325,554 
Interest due aud accrued 4 70,612 66,766 49,091 
Sundry accounts payable 225,940 195,037 201,803 
Bills payable.....-------++ 456,700 289,500 470.635 
Taxes accrued, not due......- #0 30,000 27,780 25,168 
Transp. cert. to be redeemed...... 14,282 13,669 808 
Balance of bonds and stock to os 
credit of Reorg. Committee...... — -------- 5,975,237 5,969,820 
NES a tucnasnnncinenanedened 20,223,513 26,703,136 26,934,496 


Toledo & Ohio Central Railway. 
(For the year ending June 30, 1893.) 

The report of Mr. Stevenson Burke, President, states that 

it includes the earnings and expenses of the Western 
Division, formerly the Toledo Columbus & Cincinnati Rail- 
way Company, from November 1, 1892, to the end of tue 
fiscal year, June 30, 1893. The company’s line of railway and 
equipment have been maintained, added to and improved in 
the past year. The construction of the Kanawha & Michigan 
Railway has been completed and a connection made with the 
Chesapeake & Ohio Railway at the mouth of the Gauley 
River, giving a direct connection with the sea-board and all 
points in the East. 
“On the ist of November, 1892, your company completed 
the purchase of the Toledo Columbus & Cincinnati Railway, 
being a line of railway extending from Toledo to Ridgeway, 
a distance of about eighty miles, and now constituting a part 
of your Western Division, Early Jast spring the extension of 
this line to Columbus was commenced, and with the excep- 
tion of asmall amount of ballasting, has been completed to 
Columbus, a distance of fifty miles, This line gives your 
company direct connection between Columbus and Toledo, 
passing through Bowling Green, Findlay, Kenton, Marysville 
and other places, and when connected, as 1t soon wiil be, with 
your line to the coal-fields of Ohio and West Virginia, will 
become of immense importance in reaching Chicago and other 
Western points. Satisfactory temporary arrangements for 
terminal facilities have been made at Columbus, and during 
the current year your company will have completed its own 
terminals at Columbus, together with the few miles of road 
yet to be constructed to complete the line to the coal fields 
and to the East and South.” 

The increasing business of the Company has required addi- 
tions to be made to its equipment, and since the close of the 
fiscal year ten new locomotives and four hundred and fifty 
cars have been added. 

The results for four years are shown below, compiled for 
the CHRONICLE: 




















1889-90. 1890-91. 1891-92, *1892-93. 

Miles operated June 30... 235 235 235 308 

Earnings— $ $ $ 
Passengers................ 125,126 134,046 137,815 212,744 
AE 1,168,888 1,290,018 1,338,499 1,651,079 
Mail, express, &¢.......... 94,736 77,758 85,025 99,828 
Total earnings......... 1,388,750 1,501,822 1,561,339 1,963,651 
Oper. expenses andtaxes. 843,111 1,033,807 1,055,033 1,321,335 
Net earnings........... 545,639 468,015 506,306 642,316 
INCOME ACCOUNT. 
: 1889-90. 1890-91. 1891-92. *1892-93. 
Receipis— $ $ ° ~ 

Net earnings............... 545,639 468,015 506,306 642,316 
Other income.............. 30,760 33,018 25,564 15,568 
576,399 501,033 531,870 657,884 
150,000 150,000 150,000 190,000 
31,636 36,878 31,226 40,371 
30,133 3,019 34,267 35,885 
92,625 167,966 294.488 327,136 
555 14,802 3,738 13,310 
) Ae 304,949 402,665 513,719 606,702 
Balance GRPUIE. ccccsccce 271,450 98,368 18,151 51,182 


“Includes Toledo Columbu inci B. 4 
June 30, teen yus & Cincinnati from November 1, 1892, to 
BALANCE SHEET JUNE 30. 














Louisville & Nashville Railroad. 
(For the year ending June 30, 1893.) 

The annual report of the Board of Directors (Mr. August 
Belmont, Chairman, and Mr. M. H. Smith, President) willbe 
found on subsequent pages of the CHRONICLE with many 
valuable tables, Remarks upon the report are also given 
in our editorial columns. 

The Statistics for four years have been fully compiled for 
the CHRONICLE as below. 


ROAD AND OPERATIONS, 























1889-90. 1890-91. 1891-92, 1892-93. 
Miles operated*. 2,198 2,250 2,858 2,943 
Equipment— 
Locomotives.... 480 540 532 548 
ane god cars.. - fa - bre 422 450 
Freight cars ... 15. ,04 « 
toudway equip. "373 415 } 18,131 19,026 
Operations— 
Pass. carried... 5,193,630 5,276,618 6,126,650 6,217,777 
Pass. car. 1 mile 191,679,111 192,649,028 207,412,239 211,671,216 
tate per pass. 
per mile..... ee 2°42 cts. 2°45 cts, 2°44 cts. 2°42 cts. 
Freight (tons) 
carried...... -- 9,571,866 9,960,916 10,968,280 12,144,580 
Freight (tons) 
car. oue mwile.1250,836,794 1293,687,268 1510,117,291 1595,174,080 
Rate per ton 
per mile....... 0°984 ct. 0°970 ct. 0°932 ct. 0°932 ct. 
“Average. 
EARNINGS AND EXPENSES. 
1889-90, 1890-91, 1891-92. 1892-93. 
Earnings from— $ $ $ 
Freight......-..... 12,845,951 13,118,965 14,604,260 15,450,163 
Passengers....... 4,704,769 4,800,688 5,137,017 5,213,533 
__ ae 422,770 431,026 507,136 584,126 
SS eee 406,294 427,425 455,627 457,764 
Miscellaneous ..... 466,221 447,625 531,681 698,053 
Total gross earns.. 18,846,004 19,220,729 21,235,722 22,403,639 
Operating expenses— 
Transportation.... 4,458,786 4,752,901 5,176,354 5,435,490 
Motive power..... 2,633,130 2,738,354 3,195,008 3,151,403 
Maint’nee of cars. 1,196,718 1,267,128 1,505,317 1,573,635 
“ of way, &c. 2,040,334 2,097,670 2,464,712 2,570,492 
Gemerel, ..ccecessss 1,090,123 1,202,391 1,510,731 1,648,573 
Oper.ex.(excl.tax) 11,419,092 12,058,444 13,792,122 14,382,643 
Net earnings....... 7,426,912 7,162,285 7,443,600 8,020,996 
Per ct.of ex.to earn, 60°59 62°74 64°95 64°20 
INCOME ACCOUNT. 
1889-90. 1890-91, 1891-92. 1892-93. 
Receipls— $ $ $ 
Net earnings.... cee. 7,426,912 7,162,285 7,443,600 8,020,996 
Income from invest’s. 638,636 657,217 533,293 416,109 
oe eee GEjGeP sbnerees sansecee 
Total income.......... 8,065,598 7,880,160 7,976,893 8,437,105 
Disbursements — 
|, EEN 397,721 410,810 513,185 579,538 
Interest and rentals.. 4,524,694 4,207,629 4,869,578 4,911,258 
Georgia RR, loss...... SUP —s_cnvecccce 124,695 70,978 
Other roads, loss...... 186,203 205,501 124,001 127,042 
Dividends.’ ............ 2,405,367 2,400,000 2,376,000 2,112,000 
MAGGI GOURty ON.. 8 scceesee = =—«-s eensanse §=—S« eee ecane 225,737 
Total disbursements. 7,604,323 7,223,933 $,002,759 8,026,553 
Balance. .....- ila aadie sur.461,275 sur.656,227 def.25,866 sur.410,552 


*In 1889-90 paid 4°90 per cent in stock and 1°10 per cent in cash; in 
1890-91, 5 per cent cash; in 1891-92, 449 per cent cash; in 1892-3, 4 per 
cent cash. 

. GENERAL BALANCE JUNE 30. 
1890. 1891. 1892 


$ $ 
Road, equivm’t, &c.. 77,790,155 88,157,237 102,993,406 104,828,162 
49 54,693 757,339 


1893. 


Timber,quar.!’ds,&c. 558,2 7 803,459 
Stocks owned....... 2,224,834 4,721,888 1,226,624 1,252,007 
Bonds owned....... 5,749,852 4,751,086 3,561,931 3,478,621 
Stiks & b’dein trustt 14,447,878 16,121,944 16,407,229 16,839,230 
Bills & ace’ts receiv.. 3,649,822 3,395,901 3,456,330 4,614,97: 

Materials, fuel, &c.. 1,282,871 1,482,595 1,396,410 1,478,299 
Cash on hand........ 493,432 924,34 710,807 317,773 
So0.& No.A. advances 51,130 333,382 515,560 234,820 
Nash & D. advances 846,878 901,027 928,041 991,572 
Other r’ds advances. 985,032 1,354,422 913,380 1,073,494 
Sinking fund, &c.... 419,625 506,435 614,081 721,829 
Profit and loss....... DSBS CBB ss cccccees = =—s seco ee (| ewan eco 





Total assets...... 109,755,241 123,304,959 133,471,138 136,634,239 


Liabilities— 
oe, rer . 48,000,000 48,000,000 52,800,000 52,800,000 ° 
Bonded debt*....... . 57,643,910 66,722,660 75,397,660 77,330,660 
Bills payable........ 683,229 3,294,574 174,996 174,9' 
PEE vcccnasdccace 501,446 809,914 837,203 859,306 
Dividends........... . 551,560 1,237,501 1,098,480 1,102,157 
Individuals & RRs. . 545,701 56,069 531,5 83,4 
June pay-rolis, &c.. 1,829,394 1,777,080 1,512,798 y 
Income account..... —s - - «+ «6. 656,226 630,360 1,040,911 
Profit and loss...... —— coe 50,935 71,803 59,247 
Suspense account... = --..-- as i wneendee 416,256 776,967 





Total liabilities. 109,755,241 123,304,959 133,471,138 136,634,239 





* The bonds deposited in trust have been deducted here. 
| Less bonds pledged. 


Toledo Peoria & Western Railway. 

(For the year ending June 30, 1893. ) 
The annual report says: ‘In March, 1893, ninety-five first 
mortgage bonds were sold by the company at a net rate of 
7924, producing $75,406. This sale could properly be made to 
reimburse income and expense accounts for betterments— 
chiefly steel rail and iron bridges. The four per cent deben- 
ture Coupon scrip to the amount of $135,000, dated April 1st, 
1888, and maturing April 1st, 1893, was paid at maturity. In 
making provision for the payment of this issue of debenture 
scrip, the Executive Committee were influenced by the con- 





1891. 1892. 1893. 

Assets— $ s b 
fest of road and equipment..... 9,671,180 9,709,163 13,181,637 
; Is and accounts receivable... 215,849 302,819 416,364 
— hndtbesdotieinapasenen 3,008,000 2,917,000 3,031,672 
Cape n=. none wnnneeeeceeeee 98,329 87,99 101,411 
oo trust interest unearned..... $4,000 52,774 === ww nnneee 
"OR olgieaeetpentnag ple 2,497 9,490 14,094 
Cash with Un. Tr. Co. for div., &. ee 81,225 
Total vc iccaisccdwénrs 13,158,507 13,079,153 16,826,413 

Liabilities— 

Heng COMMON .....22.--22202---. 4,849,000 4,849,000 6,500,000 
Ist Der elerred ..-....cenee---- . %,706,000 3,708,000 3,708,000 
on morigage Oe, EE RS -- 3,000,000 3,000,000 4,500,000 
Bill ee ae ae 579,065 431,248 573,154 
ame and sccounts payable...... 230,839 358,029 654,801 
iL €rest coupons, dividends, &c. 78,917 aedacuaie 100,427 
neome account.................. 714,686 732,836 790,031 
t= Total jinbilities.............-- 13,158,507 13,079,153 16,526,413 


sideration that the scrip was secured by collateral deposit of 
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that a default on the debenture scrip would, in its consequen- 
ces, be to all intents a default on the interest of the first 
mortgage bonds. 
The operations of the six years show conclusively the ability 
of this company to earn the interest on its first mortgage bond 
issue, And while this has been done, the property has not 
depreciated, but has been improved in all respects. The fact 
still remains that the condition of the property to-day is not 
up to the standard required for best results and most econom- 
ical ope ration. A large amount of money judiciously ex- 
pended for equipment and improvement of the track would 
result in an addition to net revenue greater than would be 
the addition to fixed ch: irges, and would only strengthen the 
company and increase its ability to meet all its liabilities.” 
The statistics, compiled for the CHRONICLE, are as follows: 


EARNINGS AND EXPENSES, 
1890-91. 1891-92 1892-93. 
Gross earn! $926,519 $1,017,791 $985,632 


740,407 


632,982 





735,186 


UOperaung expel 








DOC CAFDINGS..cccccce escccsece $243,567 
INCOME ACCOUNT. 


























or 1890-91. 1891-92. 
Rece ipls-—- 
lt Ce... cckeduneseet cantons § 243,567 F2S82,605 
Other incomc...... ‘ 1,452 2,377 
WOE. sanscccssssannce Sosecseees $245,049 $234,982 $247, 490 
Expenditures 
Interest on bonds...............4- $192,000 $192,000 $193,900 
Baterest ON SCrip...cccccccee csccce 5,400 5,400 1,050 
WIG vntadins cdsdcccsessisctovadesccs 34,346 36,246 36,555 
ne a $231,746 233,616 234,505 
SUPPIUS. 2c ccccccccescccccceccocccce $13,303 $51,333 $12,985 
BALANCE SHEET JUNE 30. 
9 2 
Aesete~ 1§91. 1892. 1893. 
Frepe rty account.......... --$9,300,000 $8,876,900 $8,971,900 
ee iii 102,008 106,558 106,547 
Due from railroads and others... 41,620 52,998 43,885 
Balance income account..... .... 180,436 137,701 79,679 
WOO... ccncccccacceee nites wand $9,633,155 $9,174,157 $9,202,011 
Liabilities— 
First mortyage bonds............. $4,800,000 $41,800,000 $4,895,009 
Capital steck 4,500,000 4,076,900 4,076,900 
Coupon scrip.. oal 135,000 135,000 4,530 
Accrued intere Re ee 100,524 99,994 99,381 
Due to railroads and others...... 97,630 62,262 72,119 
Improvement aCcuunt.....cccccce  ceceecee «cree cece 8,364 
Be SIRS cconpecenscccaceceses at eectne 8 = 6 he msenee 45,716 
Total . cccccccce cccccccccs coccee$O,688,155 99,174,157 $9,202,011 


St. Paul & Daluth Railroad. 
(For the year ending June 30, 1893.) 

The annual report states that the advisability of the ex- 
penditures made for the reduction of grades shows itself in 
the large increase in the number of cars per train handled. 
There was expended in the reconstruction and renewal of 
bridges on the main line and branches $43,770. All bridges 
on Grantsburg branch were renewed, excepting the one over 
the St. Croix River, which will be renewed during the present 
year. 

During the year satisfactory contracts have been made 
with the Minneapolis & St. Louis Railway and with the Great 
Northern Railway for adequate terminal facilities in Minn- 


eapolis. 

Phe net earnings in 1892-93 were sufficient to meet the pay- 
ment of fixed charges and other items charged to income ac- 
count, and 7 per cent dividend upon the outstanding pre- 
ferred shares. At the close of the fiscal year there wasa 
balance on hand to the credit of the redemption fund for the 
cancellation of preferred stock, amounting to about $168,000 ; 
offers to sell to the company shares of its preferred stock at a 
price not exceeding the par value thereof have been re- 
ceived and accepted t to the amount of $165, 000. 

The statement of operations, earnings and charges has 
been compiled for the CHRONICLE as follows : 

OPERATIONS AND FISCAL RESULTS, 














220. : 7 rs .99 9.93 
Operations— 1889-90. 1890-91. 1891-92. 1892-93 
Passengers carried... 847,117 1,200,856 931,752 748,009 
Pass. carried one m..16,579,025 20,633,056 20,932,170 21,455,207 
AV.rate per pass. p.ip. 2°23 cts. 2°34 eta. 2°37 cts. 2°08 cts. 
Freight (tons) moved. 953,748 1,007,330 1,436,323 1,544,380 
Earnings Jrom— $ + $ 
PASSO PETE. 2.0- cccccce 393,530 512,156 530,425 546,352 
PE ecnaes cascnaces 966,363 1,054, 955 1,350,800 1,512,041 
Mail, express, &c..... 50,634 54,828 53,235 46,882 
ee 410,527 1,621,939 1,934,510 2,105,275 
Oper. exp. and taxes. i ‘017, 458 1,071, 192 1,291,925 1,495,807 
Net earnings..... 393,069 550,747 642,585 6C9,468 
INCOME ACCOUNT. 
1 889. 90. 1890-91. 1891-92. 1892-93. 
Receipts— $ $ 
Net earnings........ ‘ 393, 069 550,747 642,585 609, -— 
Other income......... 22,497 25,146 36,401 67,27 
WECM ciccececcesse §6G1E,SOS 575,893 678,986 676,738 
Disbursements— 
Rentals........... ™ 82,003 93,548 96,497 111,829 
Interest on bonds.. --- 150,000 150,000 150,000 150,000 
MUEEENEBsccocasceese Beaune 348,749 423,001 355,043 
Miscellapeous........ 26,912 31,9 69,394 68,82 
WeAliscccoccceee.. 365,008 624,197 738,892 685,698 
Balance from RR. 
operations........8ur.22,534 def.48,304 def.59,906 def.8,961 
Receipts from stump- 
age and lands....... 192,848 249,546 75,207 168,329 


$180,000 coupons on parity with the first mortgage bonds, and 








Stocks and bouds of other co’s.... 






















————al 


Long [sland Railroad. 
(For the year ending June 30, 1893.) 


The reports to the New York State Railroad Commissioners 
showed the following results in the years named: 
EARNINGS, EXPENSES AND CHARGES, 








1889-90. 1890-91. 1891-9 1892-93, 
: $ = 
Gross earnings............./ 2,685,769 4,061.899 4,171,523 $ 300 337 
Operating ex. and taxes..2 *,404, 130 2,660,517 2,865,294 2/939 454 
Net earnings........... 1,28 281, 639 1,401,282 1,308,229 1.31 1,3 
WORSE, B6 oc .csncatccccace 58.709 60,598 193,355 “481 age 
OOO seoeeee],340,348 1,461,980 1,499,553 Ly9sa0 
Deduet— , 1,792,136 
Interest on bonds.......... 519,269 528,013 556,705 576,859 
eee 172,644 175,582 178,604 211/833 
In erest and discount.. 4,008 25,191 28,875 29,839 
OURO: cacccsimasbnhdeceshs. sabbsnen.  pecommme 112215 § 33 
DUVIGORES, ...6.s<cccssacess (4)480,000 (4)480,000 (5)600,000 (5)600'05 
eRe 1,175,921 1,208,816 1,476,399 1,772,849 
Surplus 164,427 253,164 23,184 19,296 
GENERAL BALANCE SHEET JUN& 30. 
is9gl, 1892, 1893. 
Asse's-- ] § 
Cost of road and equipment.......22,342,610 23,476,312 24, 561, 17 


714,028 736,000 














Other permanent investments..... — 2,834,402 
Open accounts......... gneetesouceae 880,981 563,282 20 
Ne Ol SIN cnccatioascnassateas 92,178 114,383 124,035 
Supplies on hand. .............cec * 5*<.776 72,867 104,036 
Cash on hand...... oaees. 6 69,072 173,179 109,302 
III sacicccinicotcocacecane 24,157,653 27,980,425 29,003,490 
Liabilities— 
CRBRORE OBOE ccccccesscnsacesecccsce 12,000,000 12,000,000 12,000,000 
DRIIIND ces .censecnbennsmncnen 10,385,403 13, ry 403 14,446,415 
Accrued interest on funded debt.. 107,270 142,853 143,936 
Loans and bills payable ...... ....  . --. -.- 262,325 450,00 
Pay rolls, supplies & sundry acc ts. 526,189 572,884 920,265 
Surplus p ceccoasecee Seaceccectsacesce - 1,138,791 1,035,460 1,004,874 
ORR TR inssnnsesscasccs 24,157,653 27,980,425 29,005,490 


Brooklyn Elevated Railroad. 
(For the year ending June 30, 1893.) 
The following has been compiled for the CHRONICLE for the 
year 1892-93 compared with previous years: 
EARNINGS, EXPENSES AND CHARGES. 



























Balance.......-..8Ur.215,382 gur.201,242 gur.15,301 sur.159,368 














1889- 90. —— 1891-92. 1892-93, 
Gross earnings............ 1 S67,511 1,746,507 1,825, 327 1,935,683 
Operating expenses....... 924,580 989,872 1, 030,5 528 1,091,713 
Net earnings........... 642,931 756,635 794, 799 ~ 843,970 
Other income.............. 6,978 12,702 9,32 11,447 
OOM, nacccnccescescscsss 649,909 769,337 804,126 855,417 
Deduct— 
Interest on bonds.......... 272,390 504,670 628,712 641,450 
Other interest.............. 312 2.804 2,563 2,104 
ere 271,075 2O0G.5008 = asee- nes 2,500 
PB cacccdstadsscnes ssten 10,191 12,606 30,100 98,255 
Rs ncthédnkiserceccnin ” 553,968 625,580 661,375 744,309 
CIE, snvcnnsncrccatminans 95,941 143,757 142,751 111,108 
GENERAL BALANCE SHEET JUNE 30. 
1891. 1892, 1893. 
Assets— $ $ 3 
Cost of road and equipment....... 26,163,994 26,319,691 26, — 465 
Supplies on hand................... 73,361 93,717 yn} 
. . ) | Se PRVORESeNeS ere 23 "937 £4,034 18. 
Miscellaneous ...... didddbnesecoenen 84,830 116,412 132,690 
Total......2.ccccccscecceccceee-. 26,846,123 26,613,875 26,702,190 
Liabu.ties— 
Capital stock, common............ 13,283,600 13,283,600 13,283,600 
EE EEG 12,625,000 12,968,000 12,968,000 
Loans and bills payable............ GOCOD cance e ne nnn eens 
Int. on funded debt, due andaccr. 110,555 114,000 114,000 
Open accounts, pay-rolls, etc...... 108,154 85, a 99,036 
Sundries........... 937 95 1,209 
Protit and loss (surplus) 157,873 161, 969 236,345 
DAME. cctsdcccssen wieenbavapesids 26,346,123 26,613,875 26, 26,702,190 


gdensbarg & Lake Champlain Railroad. 
(For the year ending June 30, 1893. ) 
From reports to the New York State Railroad Commission- 
ers the following is compiled, including Sar. & St. Lawrence 
and St. Lawrence & Adirondack railroads. 
EARNINGS, EXPENSES AND CHARGES. 








1890-91. 1891-92. 1892-93. 
$ a 
DUOSS CASMINGE «0... .cccsavsacccce seceee 800,182 858,416 850,176 
Operating expenses and taxes......... 616,066 596,732 633,429 
TOE CURRIE. 6icicrcnacvemmatineaess . 184,116 261,684 216,747 
Add other income ......... wseasensensse 7,180 3,917 3,887 
ha ee ncaccees tttintemimecnd Maa aa 220,634 
Deduct— 
Interest on bonds........... eee 224,000 224,000 224,00 
[uterest on floating ik 6,035 6,043 5 
ii sinscnsnisdsgbdesstsmensssansnnn Se 3,500 3,379 
a ”- 
INE cinttnictidsntiscmisiminminn Se 230,697 
NM oo siccdscccscs camsciaatia veeeeeel@f.42,872 sur.32,058 def.10,063 
GENERAL BALANCE SHEET JUNE 30, 1893. 
Assets. Liabilities 77,500 
Cost of road........ ---. $5,371,063 | Capital stock....-.--- «. $3, 1939" 750 
Cost of equipment...... 2,196,976 | Funded debt. ....-----+- 63,322 
Bonds of other comp’s. 380,000] [nt. on funded debt..-... 0000 
Improvement account. 8,988 | Bills payable.....-----«- 243,140 
Real estate............-. 14,550 | Open accounts.....----; ’ 
Materials and supplies. 31,955 | Audited vouchers and 75,505 
Open accounts......... - 355,295| pay-rolls.....- sere" 94100 
Sundries seceeeeneeeesses 29,790 | Bundries .....-..---+---* = 
Total carcccescesveer$o,399,017 Totals. -ercearcseoese' 91999) 
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Ulster & Delaware Railway. GENERAL BALANCE SHEET JUNE 30, 1893. 
. > We ; 199: Assets. Liabilvties. 
(For the year ending June 30, 1893.) Cost of road...... ......$2,321,353 | Capital stock........... $1,000,000 
Reports to the New York State Railroad Commissioners have | Cost of equipment..... 620,193 | Funded debt...........- 1,650,000 
P b following : Real estate ........-.. * 270 | Interest on funded debt 41,250 
shown the 10 o°* % Cash on hand....... 2 61,270 | Open accounts.......... 53,085 
EARNINGS, EXPENSES AND CHARGES, Open accounts.......... 5,194! Bonds & mtgsonreal es. 3.9% 
1839-90, 1890/91. 1891-92. 1892-93. | Supplies on hand....... 5,536 | Protit and loss (surplus) 
; 8 $ 8 ais ee 
a .---360069 376,144 399,367 433,488 nS ee ....$3,013,816 MME Pa diconnaacted 
Oper. expenses aud taxes ..243,908 257,527 237,949 313,621 
Net earnings ..-..------. 116,16L 118,617 111,927 119.847 Broadway (Brooklyn) Horse Railroad. 
Other income...--. ceeeee sese reece : cesore = eaiens : 5,273 (For the year ending June 30, 1893, ) 
Total net...-.2.--+--+-e0- 116,:6L 118,617 111,927 125,130 From reports to the New York State Railroad Commission- 
Deduct— ge payee eee ya ers the following is compiled. Botterments for tha year were 
Interest on bonds ....----+«- tant: bat 69,650 73,646 $126,970, against $10,767 in 1891-92 
TEE ncccsescnccasent 2,305 | ee ee ee “ 6 “ 
a —_—- —- EARNINGS, EXPENSES AND CHARGE®, 
Total...-.+--++- srceteeee: 64,243 = 72,234 = 69,650 73,645 1889-90, 1890-91, 1891-92. 1392-93. 
Surplus ....-------+ esatsce VAgnae 46,333 42,277 51,474 $ . om, , o + : 
— ate . <CE SHEE INE : ¢ Gross earnings........... 355,70: 394,67 26,773 463,485 
GENERAL BALANCE SHEET JUNE 30, 1893, Operating expenses... 290,038 314192 323135 356,022 
Assels. . Liabilitres. canals Sinaia sean iesaaigasciaarii iaiddecmmeamaes 
Cost of road......-.---- $3,716,486 | Capital stock. .......0.-$1,79 1.690 Net earnings......... 66,605 89,432 98,640 107,463 
Coat of equipment iam - 271,697 | Funded debt. .........-. 1,855,300 | Other incoime..... aie aaa “ 2,617 3,254 3,955 2,775 
Cash on hantd....---.-.- 6,677 | Lutereston funded dent, lee rss. cca sae ie ee 
Open accounts ..-...-.. 22.953 | por ne = perenne ge hy 7.716 ee 63,222 83,716 102,606 110,238 
Mat'l & sup’s on hand .. 54,869] Aud. ve'h’s. pay rls,&c, 36,665 Deduct— 
ee ar oe | Profitand loss (surplus) 397,194 | Taxes....cccce-eee-eee--- 15,007 15.4GL 15,603 13,486 
o ons . : — | Interest on bonds,. oe 17,500 17.590 17,500 17500 
Total......2.--------0+ $4,091,475 | Total....... seeneeeeeee $4,091,475 | pividends......... ... (5) 26,250 (71)39,375 (3) 42,000 (2) 21.701 
MisGOULRMOOURS...ccccccccscss «== sesece i q§g- scosse .§€-§ secses 608 
Elmira Cortland & Northern Railroad. WN ei eeceeeee 03,737. -72,336 «= 75,103. 53,295. 
(For the year ending June 30, 1893.) Surplus............-0<---. 10,465 11,380 27,503 56,943 
From the reports to the New York State Railroad Commis- GENERAL BALANCE SHEET JUNE 30, 1893. 
i following is compiled : Assets. Liabilities. 
sioners the fo is via , ° —e . = Cost of road.... ....ce-. $679,364 | Capital atock........... $525,000 
EARNINGS, EXPENSES AND CHARGES. Costof equipment ..... 836.563 | Funded debt... 350000 
1890 91, 1891-92. 1892-93. | Other pecm. invest's .. 3,906 | Real estate pur m. lien. 5,000 
$ $ B Oash on haad........... 24.413 | Int. on funded debt .... 8.750 
Gross carpings....-.---------«« nena 462,728 395,319 418,227 | Billsreceivable. ... ... 16,350 | Miscellaneous....-..... « 10,542 
Operating expenses aud taxes....... 343,855 275,871 295,024 | Oven accounts...... sil 415 | Wages and supplies ... 9,307 
near ease ——--—— | Supplies on hand....... 8,870 | Profit and loss(surplus) 116,234 
Net earnings... 119,448 123,203 —. <meentt 
Other income....... 500 96L Total. .cccccoccec---- $1,069,883 Total..........-«0-- $1,069,833 
Total INCOME....ac.<ccccee hha 119,597 119,948 124,164 
Deduct— 
Jaterest on bonds..............sccccce 46,400 46,400 46,400 
Other interest, Ct... .....c.ccccescee 4,424 3,959 2.496 GENERAL INVESTMENT NEWS. 
Rentals. .......---sccceeesee pained - 18,000 18,000 18,000 ss 
Total....---0-0e0+-0+ 20000 seeceee 68,824 63,359 66,896 | American Sugar Refining Co.—Representative D. B. Hen- 
SUNQIOS, 5. ccsncssccssecsessesces ---- 50,773 51,589 57,268 | derson of Iowa, introduced in the House of Representatives in 
GENERAL BALANCE SHEET JUNE 50, 1893. Washington, October 2, the following preamble and resolutions 
Assets. ae: | ae Liabilities. relating to the Sugar Company: 
Cost of road.........--+« $4,374,354 | Capital stock...... enon. $2,000,000 Whereas, Itis currently asserted and believed that the American 
Materials aud supplies. 12,442 | Funded debt........... - 2,000,000 | Sugar Refining Company, a corporation organized and existing under 
Due by agents.......--- 7,858 Interest on funded debt 11,600 | the laws o7 the State of New Jersey, and otherwise kuown as the 
Cash on hand... - 46,315) Loans and bills payabie 30,000 | “sugar Trust,” has, in violation of the law and against punlic policy, 
Open accounts. ......--. 30,133 Open accounts. .....-.-. 32,678 | created a gigautic trust; and 
Sundries ............--- « 11,676 | Aud’d y’ch’s & pay-rolls 20,493 Whereas, It is asserted and believed that the said corporation, by the 
Sandries ...........---. - _1,547 | use of watered stock, by unfair comp~tition and by illegal combination, 
Protit and loss (surp).. 386,457 | has crushed out legitimate competition to an extent which gives it the 
ee —————— } power to depress the price of the raw material and to advance the price 
Total ....-..-c000.0.- $4,482,730 Total.............---$4,482,730) | of the manufactured article at will, thus throtting the cane and beet ag- 


Tioga Railroad, 
(For the year ending June 30, 1893.) 
From reports to the New York State Railroad Commission- 
ers the following is compiled : 
EARNINGS, EXPENSES AND CHARGES. 








1889-90, — — 1892-93. 
% 
Gross earnings......... 297,791 272,613 350,040 345,751 
Operating expeuses. ..229,868 163,554 174,729 162,676 
ne earnipgs...... - 67,923 109,034 175,311 183,075 
Uli— 
Interest on b 50,475 50,475 50,475 50,475 
nfa.s. 14.794 14794 14794 14,794 
6,159 2,439 5,798 5,644 
_. ., OO 71,423 67,708 71,067 70,913 
|” ee! def.3,505 sur.41,326 sur.104,244 sur.112,162 
GENERAL BALANCE SHEET JUNE 30, 1893. 
Assets. D | Liabilities. 
Road and equipment. ..$1,474,683 | Capital stock............ $580,900 
Other perm. invest..... 43,742 | Funded debt............ 789,500 
Companies, &¢......... - 2,332,653 | Int. on funded debt..... 10,892 
Dividends unpaid...... 342 
Accrued rentals....... a 3,698 
Elmira State L. stock .. 29,200 
Profit and loss.......... 2,436,546 
ee snnnenea $3,851,078 | Total ........--.+----$3,851,078 


Brooklyn City & Newtown (Trolley) Railroad. 
(For the year ending June 30, 1893.) 


From reports to the N. Y. State Railroad Commissioners the 
following is compiled : 


EARNINGS, EXPENSES AND CHARGES, 








































































riculturalists with one hand and grasping the purses of all householders 
and consumers of sugar with the other; therefore, be it 

Resolved, That a special committee of tive members of this House 
shall be appointed by the Speaker, one of whom shall be drawn from 
the Committee on Agriculture, one from the Committee on Commerce, 
and one from the Committee on Judiciary, which special committee 
shall have power to, sit during the session of the House, to send for 
persons and papers, and shal: be charged with the duty of examining 
the circumstances attending the creation of said Sugar Company, and 
the methods by which it is conducted, its effects upon agriculture 
and commerce as well as upon the enchanced cost of one of the neces- 
saries of life; and be it 

Resolved, further, That the said committee is hereby directed to 
report the evidence and its findings of facts to this House, and if in the 
opinion of said committee, or the opinion of the Attorney-General the 
facts warrant it, they are directed to report a bill instituting proceed- 
ings by the Attorney-General in quo warranto or other proper action to 
annul the corporate existence of said trust and to protect the people 
from its extortionate exactions. ‘ 

The resolutions went toa Committee and were afterwards 
referred to a Special Committee consisting of Messrs. Oates, 
Fellows and Ray. 

Brooklyn Elevated.—The Seaside Elevated has been ex- 
tended to Sixty-fifth Street, two miles beyond its former 
terminus at Thirty-ninth Street, and was put in operation 
Oct. 1. 


Charlotte Columbia & Augusta—Richmond & Danville.— 
Default was made on the coupons due Oct. 1 on the Charlotte 
Columbia & Augusta second mortgage 7 per cent bonds. In 
the Richmond Terminal plan this mortgage is left undisturbed. 
Florida Central & Peninsular—Sonth Bound.—The Flori 
da Central & Peninsular Railroad Company has purchased the 
entire capital stock of the South Bound Railroad Company, 
amounting to $2,033,000, from the Savannah Construction 
Company, and assumes control of that property at once. The 
road runs from Columbia, S. C., to Savannah, Ga., a distance 
of 142 miles, The line now in course of construction between 
Savannah and the Florida Central & Peninsular, a distance of 
about 110 miles, will be completed by December. 

Georgia Central—Southwestern Georgia.—In Washing 
ton, Oct. 5, Associate Justice Jackson heard argument in a 
branch of the litigation over the Georgia Central Railroad 
The matter at issue was the contention of the Southwestern 
Railroad Company of Georgia, whose property is leased to the 
Georgia Central, that it is not liable as principal upon an 
issue of $5,000,000 tripartite bonds signed by the Georgia Cen- 
tral, the Macon & Western and the Southwestern; that in 
this matter the Southwestern simply loaned its credit to the 





1880-00. 1890-91, 2698-08. sangee. 
pane earnings,...... 383,707 414,875 434,753 490,014 
perat’g expenses... .296,142 308,703 315,238 326,962 
Net earnings..... 87,56 7 i 
Other income... aN ns a — a 
Total..-.eeee nme 87,565 106,847 119,515 163,546 
Interest on bonds 42,000 7 5 
B.2s< 48) 51,718 50,000 64,757 
Diver aterest.. 18,719 ‘so 11,940 ’ il, 76 me “3.ai | 
Pnds.. c aseeee 4) 30, 9%) 40,0 06) 40,000 
TAKCG.....cecaccece, 13,590 ~'” T2004 Tog “*) 10'383 
a en... onaseeces T4108 105,662 112,27 127,008 
TPIUS,..seseseeceene 13,456 1,185 7,237 36,538 


Georgia Central and became accommodation indorser for it, 
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and that therefore, although the mortgage executed to secure 
the bonds covers its property, the property of the Georgia 
Central should first be exhausted in payment of the debts. 
Last June Judge Jackson held the Southwestern Company 
was liable with the Central as co-makers of the mortgage and 
not as surety only. The present proceeding is based upon an 
application for a modification of that decree, so that the prop- 
erty of the Georgia Central should be first sold and applied to 
the payment of the tripartite bonds before any property of 
the Southwestern Company is sold. 


Kentucky & Indiana Bridge.—The Kentucky & Indiana 
Bridge Co. of Louisville, Ky., has defaulted on its interest, 
amounting to $15,000, on the second mortgage bonds. A dis- 

tch from Louisville, Ky., says that the Baltimore & Ohio 
Routhwestern may obtain control of this bridge in the near 
future. 


Louisville & Nashville.—At the annual meeting of the 
stockholders of the Louisville & Nashville Railroad Company 
in Louisville, the following directors were elected: August 
Belmont, J. A. Horsey, Arnold Marcus, William Mertens, H. 
E. Gaith, J. D. Probst, Thomas Rutter, Jacob H. Schiff, 
Henry Anthon of New York, Edmund Smith of Philadelphia, 
John D. Taggart, M. H. Smith, John A. Carter of Louisville, 
Ky. The Board organized by the election of the following 
officers: August Belmont, Chairman; M, H. Smith, President; 
S. R. Knott,{First Vice-President; A. M. Quarrier, Second 
Vice-President; W. W. Thompson, Treasurer; J. H. Ellis, 
Secretary. 

The directors have resolved to call a special meeting of 
the stockholders of the company for Wednesday, Nov. 
8, for the purpose of authorizing the proposed increase 
of the capital stock by $5,000,000, raising the total stock 
to $60,000,000. The stock transfer books will close for 
this special meeting on the 27th inst. 

There is a report that the money to be obtained from this 
increase of stock may be used in the purchase of the Georgia 
Railroad, now leased jointly by the Louisville & Nashville 
and the Central of Georgia. 


Minneapolis & St. Louis.—The annual election of the Min- 
neapolis & St. Louis Railway Company was held at Minne- 
apolis this week and William H. Truesdale was elected Presi- 
dent; William A, Read of Vermilye & Co, of New York, Vice- 
President; William Strauss of New York, Treasurer. William 
L. Bull and William Strauss were re-elected directors for 
three years, and E, 8. Isham was elected to succeed C. J. Ives 
for the same term. The stock represented by the Olcott Re- 
organization Committee was voted by proxy. 


Northern Pacifie.—Default was made on the second mort- 
gage interest due Oct. 1, owing to lack of funds wherewith to 
pay it; also on the Coeur d’Alene generals. 

It is stated that the Northern Pacific receivers have 
directed their counsel to apply to the courts for permis- 
sion to pay October coupons on the second mortgage 
bonds at some period within the next six months. It is 
not considered prudent by the receiversto pay out this 
money now and run any risk of default on the first mort- 
gages January 1. This is necessary in view of the steadily 
decreasing earnings. 

At Fargo, N. D., Oct. 2, D. A. Lindsay of Fargo appeared in 
the United States Circuit Court to ask for the appointment of 
a receiver for the leased jiines of the Northern Pacific, claim- 
ing that they were running behind upon their operating ex- 
— y and fixed charges. The roads interested and their al- 

eged deficit for the last year are as follows: 

Fargo & Southwestern, $19,000; Northern Pacific Lamoure 
& Missouri Valley, $20,000; James River Valley, $65,000 ; 
Sanborn Cooperstown & Turtle Mountain, $30,000; James- 
town & Northern, $92,000; extension of the latter road, $22,- 
000: Southeastern, $9,000. 

The interest on bonds was defaulted Oct. 1. The receivers 
claim the deficiency has been as great since they were ap- 

inted as before. The Court appointed Messrs. Alexander 

cKenzie and Henry Stanton receivers. 

S. T. Hauser and E. L. Bonner of Montana and Henry 
Stanton of New York have been appointed receivers for the 
Northern Pacific branch lines in Montana, 


Ohio Southern.—The track of the Ohio Southern Railroad 
has been completed to Lima, O., and a connection with the 
Chicago & Erie. The completion of the road so far gives it an 
outlet to Chicago via the Chicago & Erie and Pennsylvania 
lines; also Toledo and Sandusky via the Cincinnati Hamilton 
& Dayton and Lake Erie & Western roads, The line, it is 
said, will be built to Toledo next season, 


Philadelphia & Reading.—The receivers decided last week 
that the company should pay all of the interest due on Oct. 1. 
The disbursements amounted to between $400,000 and $500,- 
000. The securities upon which interest payments were made 
were the Reading second mortgage 7s of 1893 and the im- 
provement mortgage 6s; the Reading Coal & Iron Com- 
pany’s 7s of 1892; a number of the divisional coal bonds; Get- 
tysburg & Harrisburg Railroad; Philadelphia & Chester 

alley Railroad, and the Camden County Railroad. 

There have been many conferences with the receivers as 
to the Speyer loan, but no definite conclusion has been an- 
nounced, 

—The statement of earnings for August and for the nine 
months of the fiscal year shows the following. 





—— 
——Dec. 1 to Aug. 31._—, 























Aug. 
1892. 1893. 1891-32, 1892-93, 
RAILROAD COMPANY— $ $ $ ra 
Gross receipts.......... 2,022,646 1,895,267 16,569,950 16,206 948 
Gross expenses.......-. 1,063,894 1,074,758 9,389,196 10,382,911 
Net earnings........ 953.752 $21,509 7,180,734 6,421,037 
Other net receipts...... 17,819 27.540 414,858 464,049 
SS | es 
ee 971,571 849,049 7,596,612 6 
Deduct— 888,077 
Equipment payments... 154,098 44,175 1,426,912 Log 139 
Terminal trackage...... =. -.. 26 ° Rete 250,000 
Proport’n year’s ch’ges. 625,841 650,000 5,632,567 5,850,000 
Total...... .---20---- 779,939 744,175 7,059,479 7,112,139 
SUPPUMS. .....006 ccce cecce 191,632 104,874 537,133 def.224,062 
CoaL & Iron Co.*— 
Gross receipts.......... 1,971,337 1,701,185 21,964,912 30,130,934 
Operating expenses.... 1,734,224 1,613,096 20,995,897 30,0521457 
See ie andi am oa 
Netearnings......... 237,113 88,089 969,015 78,477 
Deduct— " 
Collieryimprovements. 81,787  ........ 721,709 189,515 
Perman't improvem’ts. 8,907 Saeiadeleih 838,373 17,911 
Proportnyear’s ch’rges 68,000 63,000 602,000 612,000 
| aT 158,694 68,000 1,412,082 819,496 
Balance. .........-.--02- sur.78,419 sur.20,089 def.443,067 def.740,949 


P. & R. and C. & I. Co.— 


Balance of C. & I. Co...sur.78,419 sur.20,039 


def.443,067 def.740,949 
Surplus of Railroad Co. 191,632 101,874 


537,133 def.224,062 





Bal. both companies. .sr.270,051 sr.124,963 sur.94,066 def.965,011 


* Adding to the Coal & Iron Co. deficit forthe year 1892 as above 
stated ($443,067), the sum of $217,517, which was deducted from the 
expenses of May, 132, the deticit to August, 1892, would be $660,586, 

Sioux City & Northern.—A dispatch from Sioux City, 
Ia., says that Judge Shiras in the Federal Court on Thursday 
announced that, as the parties to the contest over the Sioux 
City & Northern receivership had not been able to agree ona 
receiver, he had decided to name two receivers, Judge War- 
wick P. Hough, of 5t. Louis, for the unsecured creditors and 
8. J. Beals for the bondholders and Great Northern interests, 
The bond of each receiver was fixed at $59,000. They state 
that acircular will be issued at once announcing that no 
changes will be made in the corps of managing officials, 

Union Pacifie—The Government Directors of the Union 
Pacitic Railway Company, in their annual report to the Secre- 
tary of the Interior, say that from a recent personal examina- 
tion made by one of the Directors, they are enabled to confirm 
the statement of their predecessors last year as to the excel- 
lent physical condition of the system, both as to the main 
line and its important branches, 

They are confident that at no time in the history of the 
company have its trackage, sidings and terminal facilities 
been more complete; the condition and character of its 
motive power been so good, and the amount of its freight and 
passenger equipment been as extensive as at the present 
time. But while the business capacity of the road has thus 
been enlarged and its traffic facilities materially improved, its 
earnings for the fiscal vear 1893, both gross and net, have 
considerably decreased, owing to the condition of thecountry. 

Under the stipulations contained in the collateral trust in- 
denture no extensions have beea made, no leases or guarantees 
of any kind assumed, no bonds issued, extended, or indorsed 
upon any part of the system since Sept. 4, 1891. 

The earnings and expenses of the Union Pacific Railway 
proper for the year ended June 30, 1893, were as follows: 
Earnings, $19,958,058, which is a decrease for the year of 
$1,952. Expenses, $11,531,803, which is an increase for the 
year of $399,649. The surplus for the year was therefore 
$8,426,254, or $101,602 less than the year before. The earnings 
for the entire system during the year covered by the report 
were $44,240,703, and the expenses $28,695,792, This is a de- 
crease of $306,927 in the earnings and an increase of $174,681 
in the expenses. P 

The approaching maturity of the subsidy debt due by this 
company to the United States seems to render imperative, iD 
the opinion of the Directors, the adoption of such measures a8 
will secure the best return possible to the Government and 
enable the company to discharge its great function as a public 
carrier. The principal due the Government matures as follows: 

Nov. 1, 1895, $640,000. Jan. 1, 1896, $1,440,000; Feb. 1, 1896, 
$4,320,000; Jan. 1, 1897, $6,440,000; Jan. 1, 1898, $17,342,512; 
Jan. 1, 1899, $3,157,000 ; total, $33,539,512. : 

The gross amount of the debt, however, is obtained by 
adding to this amount the interest thereon at 6 per cent for 
thirty years, which was the period of its bonds. Deducting 
from this amount the sums paid the Government, and its 
credits for mail and freight carriage, the sum due the Govern- 
ment to-day is approximately $55,000,000. The present value, 
however, of this debt is considerably less than the amount 
given, as the debt does not mature until the bonds mature. 
The Directors renew their recommendations made in other 
reports that the Government make a prompt, fair and com- 
plete adjustment of its financial relations with the company, 
for the great interest of all parties concerned. 

The report is signed by E. Ellery Anderson, Joseph W. 
Paddock and Fitzhugh Lee. 

Winona & Southwestern.—Default was made Oct. 1 on the 
interest payment of 3 per cent on $2,118,250 6 per cent bonds 
outstanding on the 117 milesof road running from Winous 
beyond Osage. The fiscal agents here would only say that 
it was thought for the best interests of all concerned that the 
interest should not be paid at this time. 
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Reporvis and Documents. 


LOUISVILLE & NASHVILLE RAILROAD CO. 


FORTY-SECOND ANNUAL REPORT OF THE BOARD OF 
DIRECTORS—FOR THE FISCAL YEAR ENDED 
JUNE 30, 1893. 











To the Stockholders of the Louisville & Nashville Railroad 


Company : 

The Board of Directors of the Louisville & Nashville Rail- 
road Company respectfully submit their report for the fiscal 
year ended June 30, 1893, as follows : 

LENGTH OF ROADS. 


The length of roads operated by this Company, and of those 
in which it is interested, at the close of the fiscal year, June 
30, 1898, is as follows : 

Length in Miles, 
L OWNED ABSOLUTELY OR THROUGH THE OWNERSHIP L 

OF THE ENTIRE CAPITAL STOCK......-..---------- bene 2,600°90 
II. LINES OVER WHICH THIS COMPANY RUNS ITS TRAINS, 

THE EARNINGS OF WHICH ACCRUE TO THIS COMPANY. 

Birmingham Mineral RR.—Blocton to Blocton Junction. 7°91 
Gurnee Junction to Blocton. 14°41 





a 22°32 
JIIl.—OPERATED UNDER LEASE, EARNINGS IN EXCESS OF 
FIXED CHARGES ACCRUING TO THIS COMPANY. 
Nashville & Decatur Railroad—Nashville to Decatur..119°24 
Shelby Railroad—Anchorage to Shelbyville. ..... pain 9°10 
Railway Transfer—East Louisville to South Louisville. 4°13 
-——- 14247 
IV.—OPERATED FOR ACCOUNT OF THE SOUTH & NORTH 
ALABAMA RAILROAD COMPANY. 
So. & No. Alabama RR —New Decatur to Montgomery. 182°67 
Wetumpka Branch—Elmore to Wetumpka.............. 63 
-————- 188°97 
Total Louisville & Nashville System... ....20-00e-eeeee-ee 2,954°66 
V.—OPERATED UNDER LEASE FOR ACCOUNT OF THE FOL- 
LOWING COMPANIES: 
Southern Division Cumberland & Ohio Railroad—Cum- 
berland & Ohio Junction to Greensburg.............. 30°90 
Northern Division Cumberland & Ohio Railroad—Shel- 
UTD OP TOOUIIIO NE nnnne sasdasncsscéussnedsccctsccue 26°72 
Glasgow Railroad—Glasgow Junction to Glasgow..... 10°50 
Elkton & Guthrie Railroad—Elkton Junction to Elkton 10 92 
Mammoth Cave Railroad—Glasgow Junction to 
PRERUODD <5 inns candied tibhsdeiecben acanmei ‘ 
Grand Avenue Junction to Grand Avenue Cave ‘82 
— 920 
_ 88°24 
VI.—LINES IN WHICH THIS COMPANY IS INTERESTED AS OWNER 
OF A MAJORITY OF THE CAPITAL STOCK IN THE COMPANY 
THAT OPERATES THE ROAD. 
Nashville Chattanooga & St. Louis Railway....... -----810°00 
Nashville Florence & Shettield Railway— 
Columbia to Sheffield................. 2... --82°13 
West Point Branch —-Iron City to Pinkney......11°78 
Napier Branch—Summertown to Napier........10°92 
——104'83 
Henderson Bridge and Connecting Track............... 10°06 §924°89 


VIL—LINEs IN WHICH THIS COMPANY IS INTERESTED AS JOINT 
LESSEE WITH THE CENTRAL RAILROAD CO. OF GEORGIA. 
Georgia Railroad and Dependencies............2. ----.+- ecccee 721°00 
VIIL—LtNes OWNED, BUT NOT OPERATED BY THIS COMPANY. 
Cecilia Branch, Louisville to Cecilia Junction (leased 
to Ches. Ohio & Southw. Ry. at $60,000 per annum.). 46°00 
Qarksville & Princeton Br., from Gracey to Princeton 
(leased to Ohio Val. RR. Co. at $12,039 70 per annum) 20°70 
_— 66°70 
Total Mileage........... ouncossaneue Sernctdaseounne so. segoenae 4,755°49 


The earnings and expenses in this report are based on an 
average of 2,942°87 miles, as shown in Table No. VI. Atten- 
tion is called to the tables submitted herewith for details of 
the year’s business : 

I. Income Account, Fixed Charges, etc. 
II, Profit and Loss Account. 
Ill, General Balance Sheet. 
IV, Bonded debt, in detail. 
V. Securities Owned by the Company. 
VI. Gross Earnings, Operating Expeases and Net, by 
Ss. 

VIL. Gross Earnings, Operating Expenses and Net, sum- 

marized, 


CAPITAL STOCK. 

— has been no change in the Capital Stock during the 
BONDED DEBT. 

The bonded debt as per Table No. 4 in last year’s report 


Le Gihiie ates cnitd diosa simiaweg Slashed ennaienaoxs 75,397,660 
Bonps Issuzp— si 


Unified Fitty-year Four-per-cent Gold Bonds. cian hci 2,226,000 
2. 
a Bonds REDEEMED DURING THE YEAR— hanes 9 
me Mortgage Bonds canceled for 
Onan Sinking Fund........ panned Sadan $207,000 
z 1a Brauch Bonds canceled for th 
inking Fund................. nhitnkas Si 28,000 
Demnee Henderson & Nash. Division : 
wae 8 Canceled for the Sinking Fund. 26,000 
~ acola & Atlantic Railro Bonds 
Snceled for the Sinking Fund......... 82,000 





293,000 


jCutatanding ec, eT $77,330,660 
Wing an incr’se over last year in the bonded debt of $1,933,000 








The increase in the bonded indebtedness is accounted for as 
follows: 
Unified Fifty-year Four per cent Gold Bonds issued for the following 
purposes— 
For miscellaneous betterments, such as 
side tracks, station buildings, ballast, 


renewals of bridges and equipment... $801,000 
For construction Clarksville Mineral 
Railroad ............ ae 647,000 


For construction New and Old Decatur 


Belt and Terminal Railroad........... 84,000 
For purchase of Nashville Chattanooga 
& St. Louis Railway Company Stock.. 432,000 
For Bonds redeemed for Sinking Funds. 262,000 
-_o- $2,226,000 
DEDUCT— 
Bonds redeemed during the year..... err cenweinenaien ‘i 293,000 
IMCPORSO 2.00. ccccccccccccccccccce Sakmann $1,933,000 


(NoTE.—There remaiued in the treasury of the Company $1,067,000 
of the Unified Fifty-year Four per cent Gold Bonds issued.) 


GENERAL RESULTS. 
The general results from operations for the year were: 


i I ino nin k nd etesadesdévedstansancesaces - $22,403,639 25 
Operating Expenses, 64°20 per cent......... errr -- 14,382,642 45 
Net Earnings from Traffic, 35'80 per cent......... - $8,020,996 8c 
DEDUCT CHARGES AGAINST INCOME— 
Interest, Rents, Ete..... ise cl cei chime - $4,911,258 18 
MN cdi vecdccssencstseonancradoswaaesas 579,538 29 
————__ 5,490,796 47 
Wet TRAGWIMRG . occcncstecccsccus séscssccassccicsccsscsssn SEEPS 
App—Income from Investments..........-....2-.02--06 416,109 15 
$2,946,309 48 
DEDUcT— 
Loss on Georgia Railroad Lease ......... $70,978 17 
Loss on other roads, which is a claim 
DUOIMNG CIDR. ockcoiersciccns coceseczees 127,042 36 


Hardin County suit for interest and div- 

idends on original stock subscription 

htigation, began in 1868, lost in Court 
of Appeals and settled this year....... 225,737 43 
—_— 423,757 96 


Net Income for the year........ccccc.sssccccec-seeeee $2,522,551 52 
DEDUCT— 
2 per cent Cash Dividend declared Jan- 





OO, BIO anc ccdscscnadnccienenconccs $1,056,000 00 
2 per cent Cash Dividend declared July 
BD, BOBS. vccceccccetccsscacccscccsccccans 1,056,000 00 
—-——-_ 2,112,000 00 
UN sinc. tinc contestants cecnpenssincsicecssmmesseaioiun - $410,551 52 


The average length of roads operated was 2,942 03, showing 
for the year as follows: 








; 1892-3. 1891-2, 
Gross Earnings, per mile. ........-..-.-.------ $7,615 03 $7,430 50 
Operating Expenses, per mile..............-. 4,888 68 4,825 94 
Net Earnings, per mile...................- $2,726 35 $2,604 56 
The growth of traffic is shown by the following table : 

Miles | | | Gross | Operat'g| Net (s$2 

Years, |Overat- Gross |Operating| Net | Earn’gs,| Expen’s,| Earn’gs,|+ 5 
* ed, Av- Earnings Expenses. Earnings per | per per \~ RS 

| erage. | Mile. | Mile. | Mile. |yos 


| 

























1879-80.'1,190°58 $7,394,515 $4,173,302 $3,221,213) $6,210 85 $3,505 27/ $2,705 58) 56°44 
1880-81. 1,768°86| 10,812,935) 6,631,864) 4,181,071 6,112 94 3,749 23| 2,363 71) 61°33 
1881-82. 1,912°25 11,911,439 7,371,011 4,540,427 6,220 02) 385463) 2,374 39 61°88 
1882-83. 2,014°45/13,144,714 8,015,737 5,123,976 6,525 21; 3,979 12) 2,546 09, 60°98 
1883-84. 1,997°55 14,261,386 8,823,782 5,447,603 7.13944, 4,417 40) 2,722 14) 61°87 
1884-85, 1,080'21 13,847,143, 8,104,789) 5,742,354 6,961 13 4,074 38} 2,886 75) 58°53 
1885-86. 1,943°52 13.076,795| 8,126,506 4,950,288 6,728 41) 4,181 34] 2,547 08) 62°15 
1486-87. 1,943°52 14,979,992 8,953,502 6,026,490 7,707 66 4,606 85] 3,100 81) 59°77 
1887-88. 2,027°00 16,360.211 10,267 6,092,706 8,071 16 5,065 39) 3,005 77)| 62°76 
1888-89. 2.161°64 16.599,396 10,32 7,679 08 4,776 97) 2.902 11) 62°21 
. 2,198°25 18,816,003 11,4 8,573 19! 5.194 64) 3,378 56) 60°59 

2,250°8 20,728 12,05 8,541 33 5.358 54) 3,182 79) 62°74 

1 7.430 50 4,825 94!) 2.604 56) 64°95 

7.615 03! 4.888 65! 2.726 35\ 64°20 





CONSTRUCTION ACCOUNT. 
The expenditures during the year for equipment, improve- 
ments and additions to the several properties were as follows: 
CARS BUILT IN COMPANY’S SHOPS— 


25 passenger coaches._..... res « eeeees $111,676 58 
@ DORA COPS .ccs<ccccccccecse ecccccacese -- 11,995 20 
145 box cCars..... wékebhonsbebsaneeagcam «- 68,629 50 









50 stock cars......... bibabenbachie casestice SE Oe 
20 Caboose CATS ....0.--22-c00e e0ats cencsee - 10,933 71 
DB GORRGER CORB sccc cntocccvoccsoczecse eceee 826 99 
S Hat COTS ..0. .csces cree etetes 1,011 00 
2 wrecking cars 2,515 26 
2 tool Cars ........-- 500 00 
1 BORIS ODF ...nccccccecccscoseccce cosecccoss 786 38 





— $231,094 62 
Cars BoUGHT— 


575 box cars........- isthedncdbiiensdes<ssein Ge 
BI te GODS occ cctcccseccas cceese eeeheoces 48,632 00 
25 drop-bottom gondola cars..... ........ 9,637 50 


_oo 320,727 93 
LOCOMOTIVES BOUGHT— 
5 passenger locomotives..-......ece0«.---- 52,072 62 












7 consolidation locomotives.. 71,980 07 
_ 124,052 69 
Right of way.......... 9,533 66 
Grading and paving. 18,401 83 
Lee mneipaeannile , 87,817 84 
Fences, safety gates, CtC........2.-.csceccccccccscoee 10,628 60 
Tunneling..... 0ceedenec coccone coseessenstoosetsceessoess 26,564 31 
BORIOS i ccscecencnasatsssensceesess edncesieeassenacne 138,053 90 
Buildings ........ hasnligiest 00 coccsccccocccsasoosscsnnesenece 116,162 30 
PO PONE, - cnaccccnccssendosscnssenansconnnenséneses 7,339 35 
PDs nnaanacssdnsectetetcoeosnance succassennasensece 167,290 77@ 
Filling trestles........-cccsces ceee- ieeesecentecon onages 22,819 22 
Difference in weight of new steel rails replacing lighter 
DEED .an  andtimencsccecdésndeccsosceconsetbasaccosaseabese 83,657 12 
ORE GIDE. cnc ccocccnscicepenscoasecuseescetasanssennce 6,558 9: 
Second tracks............... 16,041 48 
16,227 88 
GO inode ssccccsccoos weccew.s'ss06nsessesnnsssccessend 3,102 17 
Wa kctisctscenses ssndsdeabeneaseorees seccccccereceee $1,406,074 59 
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COST OF ROAD AND EQUIPMENT. 


The cost of road has been charged with the amount ex” 
ended on Construction Account, the cost of the Clarksville 
lineral Branch (completed), and also the discount on $1,993,- 

000 Unified Fifty-year Four per cent Gold Bonds, 


Making the total addition to the cost of the road dur- 
ee OS eee ee eee $1,834,756 02 
To which add the cost of road, June 30, 1892 102,993,106 34 
Total cost to June 30, 1893, as per Table No. III..$104,£28,162 36 
STEEL AND IRON RAILS. 


At the close of the fiscal year ended June 30, 1892, there 
were in tracks: 






















































































Miles. 
ne 2,659°76 
OUR Fv cde sc cccceccccccccccccsccesccccesccccsccocceess 181°7 
— 2,841°46 
There have been added during the year on new tracks: 
Clarksville Mineral Branch—Steel............-.cccecccccccccccce 23°93 
There have been added to the Louisville & Nashville 
system: 
Owensboro & Nashville Railway—Steel 
TPOD cccccecccccccccccccccccccccccccccccccccces 
Mud River Branch—Iron...., ea ee 
TR cee ncnenndesee Sccdemennes coceesnsccdnesécccecdadstenenad 2,953°88 


During the past fiscal year several of the divisions 
were re-measured, which resulted in a net decrease of 
*84 of a mile. 


Which is to be deducted from the foregoing mileage.... “84 
Deduct for portien of Clarksville & Princeton Division 
leased tu Uhio Valley Railway Company............... 20°70 
— 21°54 
TRUE cc cranisncccandscccoasseetn dnhbnseniatninbataoninaninbnadil 2,932°34 


During the year there were 130°74 miles of track re-laid 
with new steel rails, to replace old steel, at a cost of $204,- 
615 99. 

Of this amount $123.639 82 has been charged to Operating 
Expenses and $80,976 17 to Construction Account for the 
differe=ce in weight of rails which were replaced by heavier 
rails. 

25°28 miles of old steel from main lines was used to replace 
old iron on several branches. 

There are in track, therefore, on June 30, 1893: 






. Miles. 
Steel raile...........cececcccccccccccccscccce necniohaeet 2,736 60 
Ec dita tctsdddnoneasanecetacceticgeiosnteneceneesee 19574 
ZEA) cccccccccece Midtinertewsnannnntibnnin eeemeowsetn. consee -- 2,932°34 


Of the new steel laid, 1°81 miles is of the 5814-lb. pattern 
and 128-93 miles of the 70-lb, pattern. 


= INTEREST CHARGES FOR 1893-94. 


The interest charges against Income Account are estimated 
as follows: 
Bonds Amount of 
Outstanding. Interest. 


Consolidated Mortgage Bonds,.... ...... aencunn $7,070,000 $494,900 
City of Louisville, Lebanon Branch Ext. Bonds 333,000 3,990 
Geueral Mortgage Bonds............ .... 1.2... 11,251,000 671,340 


Memphis & Ohio RR. Sterling Mortgage Bonds 3,500,000 248,784 


Mew, C. & Lou. RR. Sterling Mort. Bonds..... 2,015,660 121,540 
Cecilia Branch First Mortgage Bonds. ......... 773,000 51,800 
Evan. Hen. & Nash. Diy, First Mort. Bonds.... 2,215,000 131,700 
Pensacola Division First Mortgage Bonds..... 580,000 34,800 
Lebanon-Knoxville Branch Bon‘ds...... 1,500,000 $0,000 


Southeast. & St. Louis Div’n Firat Mort. Bonds 3,500,000 210,000 
Southeast. & St. Louis Div Second Mort. Bonds 3,000,000 90,000 
—— 4 — and South & North Ala- . 
ama Railroad Trust Deed Bonds, ........... - 1,960,00 7, 
Louisville & Nashville and Mobile & Mont- : . or 


gomery Railway Trust Deed Bonds........... 2,677,000 160,620 
New Orleans & Mobile Diy. First Mort. Bonds. 5,000 000 300,000 
New Orleans & Mobile Div. Second Mort. Bonds 1,000,000 60,000 
Ten forty Adjustment Bonds.......... ......... 4,531,000 271,860 


Louisville Ciocinnati & Lex. Ry. First M. Bds. 2,850,000 199,500 
Louisville Cincinnati & Lex. Ry. Second M.Bds. 892,000 62,440 
—— ye & Lexington Ry. General . 
_.. .. St eee ese 698,380, 
Pensacola & Seima Division Bonds........ ory aoe 
Pensacola & Atlantic RR. First Mort. Bonds .. 
Five per cent First Mort. Trust Gold Bonds... 5,129,000 256,450 








First Mort. 5 per cent 50-year Gold Bonds..... 1,764,000 88,200 
Unified 50-year 4 per cent Gold Bonds......... 12,797,000 529.280 
Kentucky Cent. Ry. lst Mort. 4 p.c. Gold Bds. 6,523,000 260,920 
Maysville & Lex. RR. No. Div. 7 p. c. Bonds... 400,000 28,000 
Maysville & Lex. RR. So. Div.5 p.c. Bonds... 219,000 10,95 





$8,923,660 $4,947,314 
DEDUCT BONDS INCLUDED IN ABOVE; DEPOs- 
ITED WITH TRUSTEES. 
To secure Ten forty Adjustment Bonds— 


Lebanon-Knoxville Branch Bonds........... - $1,5 
Louisv. & Nashy. and Mobi e& Montgomery — —— 
Railway Trust Deed Bonds.................. 2,677,000 160,620 


Louisv. Cin. & Lex. Ry. Gen. Mort. Bonds... 3,208,000 192 
Pensacola & Atlantic RR. First Mort. Bonds. 1,000,000 ered 
Pensacola & 8elwa Div. First Mort. Bonds... 898,000 53,380 
Pensacola & Selma Div. First Mort. Bonds : 
(also as part collateral for Ga. RR, Lease). 350,000 21,000 


$9,633,000 $577,980 
educt to secure Louisville & Nashville and a ne 
South & North Alabama Railroad Trust Deed 
Bonds for $1,960,000, included in foregoing 1,960,000 117,600 


Total Louisy, & Nashy, RR, Co........++0.-$77,330,660 $4,251,734 















Bounds Out- Am 
standing. po 
Nashville & Decatur RR. First Mort. Bonds... $2,100,000 $147,000 
Nashville & Decatur Railroad Stock............ 2,284,582 f 
South & North Ala. RR. Sterling Mort. Bonds. 4,195,250 —_259’97¢ 
South & North Ala. RR. Second Mort. Bonds. 2,000,000 120/006 
South & North Ala. RR. Consol Mort. Bonds.. 3,673,000 153'650 


Louisville Ry. Transfer First Mort. Bonds. .... 286,000 22'880 
Oweusboro & Nashv. Ry. First Mort Bonds... 1,200,000 72/000 
Shelby Railroad Rent...............02. cece tii Siakeaiene 15,000 


$15,738,832 $951,150 
Louisv. & Nashy. RR. mort. debt and interest $77,330,660 $4,251,734 
Mort. debt and int. of other Co.’siu the system. 15,738,832 951,150 
$93,069,492 $5,202,804 
DeEDUctT-- ; $5,202,884 
Intereston Louis.& Nash RR.BondsinTreasury $108,000 
interest on Owensboro & Nashv. Ry. lst Mort. 











Bonds in the Trust... ; iinivets 72,000 
BORE OE COCEG TINO 00s ctsddednessscnsccesss 60,000 
Reut of portion of Clarksy. & Princeton Branch 12,040 
a 252,040 
Total estimated interest charges for 1893-94................ $4,950,844 


PAYMENTS ON ACCOUNT OF SINKING FUNDS, 18 93-94, 
Memphis Clarks & Louis. Ry.Sterling..Aug. 1, 1893..$36,5380 
Memphis Clarks & Louis. Ry.Sterling..Feb. 1, 1894... 12,230 


SE DPI cnancncccinesan.oe. oa Sept. 1,1893.. %,000 
Louisv. & Nash. and South & North Ala- 

hama RK. Trust Deed.... ............. Oct. 1, 1893.. 20,000 
Evansv. Henderson & Nashville Div...Dec. 1, 1*93.. 30,000 
Louis. Cin. & Lex. Ry. First Mort ...... Jan. i, 1894.. 50,000 
Louis, Cin. & Lex Ry. Second Mort.....Jan. 1, 1894.. 10,000 
Pensacola & Atlantic Railroad.......... Feb. 1, 1894.. 36,320 
Rr Mar. 1, 1894.. 40,000 
ee rea June 1, 1894..223,659 


> : . —-— $466,839 
South & North Alabama RR., Sterling..Nov. 11,1893 34,192 
South & North Alabama RR, Sterling..Dec. 1, 1893... 54,460 


South & North Alabaua RR, Sterliug .May 1, 1894.. «4,192 
Nashville & Decatur RR................. Apr. 1, 1594.. 19,000 
—-— 140,844 
WEE  cntinccnsstsennndases pneaiiidieainne en eT $607,683 


GUARANTIES FOR OUTSIDE COMPANIES, Erc., 1893-94. 
Joint lease of the Georgia Railroad with the Central Railroad Company 
of Georgia— 
ri pe Ere $600,000 
Louisville & Nashville RR. Co.'s liability for half rental.... 300,000 


By reference to the general results statement it will be seen 
that there was a loss on this lease for the past year of 
$70.978 17. 


Southern Division Cumberland & Ohio RR. guar. interest....$21,000 
Nashville Floreuce & Sheflield Ratiway, $2,096,000 of five 
per cent bonds, guaranteed interest..................-.2+---. 104,800 


BONDS IN THE SINKING FUNDS, 

The trustees of the Memphis Clarksville & Louisville Rail- 

road Company First Mortgage hold the following bonds for 

the Sinking Fund : 

117 Louisv. & Nashv. RR. Five p. c. Trust Bonds, $1,000 each.$117,000 
18 Louisy. & Nashv. KR. General Mort. Bonds, $1,000 each. 18,000 
11 Pensacola & Atlantic RR. First Mort. Bonds. $1,000 each. 11,000 
14 Nashville Chattavooga & 8t. Louis Ky. First Mortgage 

Tracy City Branch Bonds, $1,000 each.............. -- 14,000 
30 Nashville Chattanooga & St. Louis Ky. Bon Air Branc 
Bonds, #1,000 each............ ...- italic aci aie a aleil 30,000 
93 Nashv. Flor. & Sheffield Ry. First M. Bonds, $1,000 each. 93,000 
58 South & North Alabama RR. Five per ceut Consolidated 


Mortgage Bonds, $1,000 each .....-.-. ..20.--------0s- 58,000 

178 Louisville & Nashville RR. Unified Fifty-year Four per 
cent Gold Bonds, $1,000 each.........022. .20.- 2 eee eeee 178,000 
er jeibsininbinabboiias edaibmsnediat Siac ebacannieiee $519,000 


The trustees of the South & North Alabama Railroad Com- 
pany Sterling Mortgage hold the following bonds for the 
Sinking Fund: 
42 South & North Ala. RR. Sterling Mtg. Bonds, $1,000 each $42,000 
235 Louisv. & Nashv. RR. Five p.ct Trust Bonds, $1,000 eah 235,000 
5 Lou, & Nushy. RK. Pensa. Div. First 4. Bonds,$1,00 each 5,000 
44 Louisv. & Nashv. RR. General Mtg. Bonds, $ ,0UO each.. 41,000 
191 Pensacola & Atlanta RR. First Mtg. Bouds, $1,000 each. 191,000 


$517,000 


The trustees of the Nashville & Decatur Railroad Company 
hold the following bonds for its First Mortgage Sinkiog Fund: 


200 Nashville & Decatur RR. First Mtg. Bonds, $1,000 each. . $200,000 

91 Lou. & Nashv. RR. Pensa. Div. First M. Bonds, $1,000 each 91,000 
39 Nasbv. Chat. & St. L. R’y Seven p. c. Bonds, $1,000 each. 39,000 
69 Nashv. Chat & St. L. R’y Five ver c. Bonds, $1,000 each. 69,000 






70 Tennessee State Three per cent Bonds, $1,000 each.....- 70,008 
6 Tennessee State Six per cent Bonds, $1,000 each......---- 6; 00 
29 South & North Ala. RR. Five p.c. Con. M. Bds, $1,000each 29,0 
4 Nashville Corporation Bonds, $1,000 each..........--.--++ a 74 
1 Nashville Corporation Bond, #500......... 5 0 
1 Nashville Corporation Bond, $300........... 4 
4 Nashville Corporation Bonds, $100 each...... 000 
2 Nashville Water Works Bonds, $500 each.......-.. 1, 
5 Davidson County Bonds, $500 each ..... woe 2,000 


13 Louisville & Nashville RR. Unified Fifty-year Four per an 
cent Gold Bonds, $1,000 each...........-..--eceeeeeeeeese 1B) 
28 Nash. Chat. & St. L. R’y Bon Air Branch Bds, 1,000 each. 1000 
2 Duck River Valley Eight per cent Bonds, $5V0 each....+« ’ 
aes 
i isnsnsuctensiniebniticteenn’ settles clin iateaedmninaainl --$554,700 
The trustees of the Louisville & Nashville and South & 
North Alabama Railroad Trust Deed hold the following bon' 
for the Sinking Fund: 
66 Louisville & Nash. RR. Five p. c. Trust Bonds, $1,000 each $66,000 
21 Louisville & Nashville RR. and South & North Alabama 21,000 
’ 


RR. Trust Deed Bonds, $1,000 each...... vebectassquneneeh 
64 Louisville & Nashville RR. Unined Fifty-year Four per 64,000 
eent Gold Bonds, $1,000 each....... gocsense eumaseste esoatd ’ 




















———_——,, 
wevee-$191,000 


Total coccccscsecccdescsaveccsccesssocadacesonecsccvcceses 
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EQUIPMENT. 

At the close of the fiscal year ended June 30, 1893, the 
equipment consisted of nineteen thousand four hundred and 
seventy-six cars and five hundred and forty-eight locomotives, 
all of which have been maintained in efficient condition at a 
cost of $2,445,793 28, which has been charged to operating 
expenses. The expenditures last year on this account were 

9,440,970 49, showing an increase of $4,827 79. 

There have been built in the various shops of the Company 
during the year. and charged to operating expenses, one hun- 
dred and sixty-five cars, consisting of seven coaches, one 
baggage, two express, one hundred and five box and fifty 

k. 
_ were bought and charged to operating expenses two 
hundred and twenty-five cars, consisting of one hundred box 
and one hundred and twenty-five drop bottom gondolas, 

There were built in the various shops of the Company, and 
charged to construction account, two hundred and fifty-four 
cars, consisting of twenty-five coaches, four postal, twenty 
caboose, one hundred and forty-five box, fifty stock, two 
wreckers, three flats, two gondolas, one scale and two 

1. 
"iw were bought and charged to construction account 
seven hundred cars, consisting ot five hundred and seventy- 
five box, one hundred fruit and twenty-five gondolas, 

This makes the equipment July 1, 1893, as follows: 


Cars.—At the close of the fiscal year ended June 30, 
1892, 


The Company OWNEH....... -cccce-secrceesecoees esieneoecs 
Owensboro & Nashville, transferred to Louisville & 


i onccstsontdbseiasecssanescccsssanaieanceessinca 
16,311 


16,515 


Apb— 
Bitminghant Mineral... ..cccoccocar cocccecccccecccccnce 
Nashville Florence & Sheffield................-.e-eeeee ile 
Bought and built during the year. ............022---.-e00 1,344 3,086 


19,897 


1,260 
432 





DEDUCT— 
Cars destroyed during the year.......... Sicmemiseinen 4 . 


Care cold during the year ..coce.cccccccccceccccccsce alanis 421 


SRE SUE 1, ROGG ss cnccssccsesccsscbsssiidescsscses 19,476 


LocoMOTIVES.—At the close of the fiscal year ended June 
30, 1892, 
BE ES DOE. simnincssncna sadnniinnsminiiinihamaweines 511 
Owensbore & Nashville transferred to Louisville & 
Hashville......ccesee Gamal besdseessesenessn eaveseensense 4 





Abp— 
AR AROGEE ois ncccacadcocsnvensscssdantia ee 
Nashville Florence & Sheftield............00.--22ceeeseee 
ee) OEE 25 


DEDUCT—CONDEMNED AND DESTROYED, 
Louisville & Nashville..............-..00.-6. 
Nashville Florence & Sheffield. .............. 
Birmingham Mineral............ Sbbsewosncse< 


mht 





SoLtp— 
Louisville Harrod’s Creek & Westport...... 1 
Louisville & Nashville. .........22.ccccccccce 2 


OO Band Delp 1, 1G0C. ccsiccsiwacccscsccces 548 


For comparison, your attention is called t> the following 
tables, showing the number of locomotives, passenger and 
freight cars on hand at the close of each of the past seven 
fiscal years : 
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LOUISVILLE & NASHVILLE RAILROAD COMPANY. 


1886-7. 1887-8. 1888-9. 1889-90. 1890-1. 1891-2. 1892-3 

Locomotives... .. 389 413 428 457 477 511 534 

Passenger cars.. 311 319 330 330 347 415 448 

Freight cars..... 10,907 11,681 12,215 13,954 14,168 16,100 17,296 
BIRMINGHAM MINERAL RAILROAD COMPANY. 

Locomotives..... ...... 5 5 7 15 15 14 


SEC, occ. indie, caeiee | coe ce ee ee 
Freight cars..... 2.2... 561 1,280 1,287 1,277 1,260 1,252 
NASHVILLE FLORENCE & SHEFFIELD RAILWAY COMPANY. 
Locomotives... .. 2 2 2 2 2 2: .wemas 
Passenger cars.. r 2 2 2 3 2 2 
Freight cars..... 3 245 482 488 485 480 478 


Your attention is called to the table below, showing the 
— mileage paid on foreign cars during the last eight 


IES oresee 2 
Dy abt tt tte eeees (as 

ioe 88 Ser - 169,545 04 

isston” 113,107 26 

thts ace eeeeee 134,480 00 

LBD ge re rrittteeeeeeeeeeees 168,636 97 

1892.95.77" 158,046 41 
2 90,766 O01 


i eee eee ee ee 





PASSENGER TRAFFIC. 


The number of passengers carried was 6,217,777, an increase 
a the number carried last year of 91,127, equal to 1°49 per 
The average fare received per passenger was 80 cents 
against 80 cents last year. itis “ 

rad aggregate number carried one mile was 211,671,216, 
against 297,412,239 in the previous year, an increase equal to 
~'C5 per cent, 

F ST onttaber of passenger train miles was 5,136,331, against 
91,065, being an increate of 1°57 per cent compared with 





last year. The net earnings per train mile were 38-028 cent? 
against 37'523 cents in the previous year, ah increase of 1°3' 
per cent. 

The average number of passengers carried in each train 
was 39°14, against 38°75 in the previous year, an increase of 
1°01 per cent. 

The average number carried in each passenger car was 
11:28, against 11°43 in the previous year, a decrease of 1°31 
per cent, 

The average distance traveled by each passenger was 33°00 
miles, against 33°00 in the previous year, and the average 
rate per mile received from each passenger was 2°42 cents, 
against 24% cents in the preceding year, a decrease of 0°82 
per cent. 

FREIGHT TRAFFIC, 

The earnings derived from the freight traffic for the year 
show an increase of $780,327 62, the figures being *314,863,- 
805 35 gross freight earnings, against $14,083,477 73 earned io 
the previous year, an increase of 5°54 per cent. 

The tonnage carried was 12,144,580 tons, against 10,968,280 
tons carried the previous year, an increase of 1,176,300 tons, or 
10°72 per cent, 

The average rate received per ton was 67 cents, against 7 
cents the previous year, a decrease of 4'29 per cent. 

The number of tons moved one mile was 1,595,174,080, 
against 1,510,117,291 in the previous year, an increase of 85,- 
056,789, or 5°63 per cent, and the average rate received per 
ton per mile was ‘932 of a cent, against ‘932 of a centin the 
previous year. 

The number of freight train miles was 8.926,961, against 
8,975,863 in the previous year, a decrease of *54 per cent. 

The net earnings per train mile were 53°551 cents, against 
49°789 cents in the previous year, an increase of 7'56 per cent, 

The number of mixed train miles was 616,920, against 599,- 
896 in the previous vear, an increase of 2°84 per cent. 

The average number of cars hauled in each train was 18°52, 
against 17'75 in the previous year, an increase of 4°34 per 
cent. 

The average number of tons carried in each train was 
166 35, against 156°99 in the previous year, an increase of 5°96 
per cent. 

The average number of tons in each loaded car was 12°54, 
against 12°30 in the previous year, an increase of 1°95 per 
cent, 

The average number of miles that each ton was carried was 
72 miles, against 75 miles in the previous year, a decrease of 
4:00 per cent. 





*Revenue derived from freight traffic.......... piesa dennis $14,363,805 35 
Revenue derived from Company’s freight..... baaenonad 586,357 39 


—s $15,450,162 74 
NASHVILLE CHATTANOOGA & ST. LOUIS RAILWAY. 
Your attention is called to the statement of general results 


from the operations of this road for the past year, compared 


with the year previous : 
For 12mos.ended For 12 mos. ended 
June 30, 1893. June 30, 1892, 














(810 Miles ) (410 Miles.) 
Gross @arniNngs. ..--00-----0 2-0------ $5,131,779 24 $5,353,283 06 
Operating expenses............---.. 3,139,405 03 3,324,279 91 
OR RIE iiitnccmmicccsiainnind $1.992,374 2L $2,029,008 15 
Interest on bonded debt..... ecvecene $391,915 00 329,905 00 
iio 06s0 <p speecnnbebsacstanses 120,415 52 120,610 77 
Rental Western & Atlantic RR...... 420,012 00 420,012 00 
[mM proVeMeNnts. ....00-.--ceecsececee . 51,354 97 118,111 51 
$1,483,697 49 $1,488,639 28 
Surplus......-- doceccsccesecsccssese QUUCETe ta $540,368 87 
Dividends paid................0-20. 500,000 00 500,000 00 
Net surplus for the year........... $8,676 72 $40,368 87 


By order of the Board of Directors, 


M. H. SMITH. 
President. 


AvuausT BELMONT, 
hairman, 
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ACCOUNTING DEPARTMENT LOUISVILLE & NASHVILLE 
RAILROAD COMPANY, 
LOUISVILLE, September 12, 1893, 


Mr. M. H. Smit, President. 

I submit herewith statements showing the financial con- 
dition of the Company, and the results from operation for 
re year ended June 30, 1893, as shown in the follewing 
tables : 


No. I.—Income Account, 

No. II.—Protit and Loss. 

No, III.—General Balance Sheet. 

No. 1V.—Bonded Debt. 

No. V.—Securities owned by the Compaay. 

No. basting Earaoings, Operating Expenses and N +t, ty 

ooths. 

No. VII.—Total Earnings, Operating Expenses and Net 

Earning3. 


— 


Very respectfully, 
CCSHMAN QUARRIER, Co nptroller. 
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INCOME ACCOUNT JUNE 30, 1893. 





———— 


— 


NO. I. 


















































Gross EARNINGS— Brought forward.,...... ° $7G8,020 53 $5,490,71 : 
I tiated ican ain eee $15,450,162 74 . Hardin County suit for in- wa #5,020,996 8 
Tae 5,213,532 98 terest and dividends on 
From mails ... 584,126 29 original stock subscrip- 

ESLER IE TE 457,764 42 tion litigation began in 
From miscellameous.. ..............-..-<«- 698,052 82 1868, lost in Court of 
—-—_ Appeals and settled this 

TEE EE Se OPA IND -----$22,403,639 25 idticmectowsnnudinienan 225,737 43 

DEDUCT OPERATING EXPENSES— — -—- ———. 423,757 96 
Conducting transportation ............-.. $5,435,490 03 ———————— 5§,914,55648 
EE enc dnektundinnkedmeneeneines 3,154,402 54 . —_ -——___.__, 
Maintenance Of Cars .... 2... 22. cccccccce 1,573,684 70 Te GI. vik cenntdicorcxinimnat Sina a ciomhandatbanenai $2,106, 
Maintenanee of way and structures..... 2,570,492 23 ADbD— . M3 37 
COMORES CHPUUISGS cose. cccicccccccaccecces, 3,066,078 FO BROOMS EVSME TWVOSEMONIS..... ccc cscccesecscsccesscccccccccs 416,109 15 

Total operating expenses 64°20 per cent.......... ee. 14,382,642 45 Net income for the year..-......... Ltnesinessoenmen acai $2,522,551 52 
—_—__- DEDUCT— 
Net earnings from traflic, 35°30 per cent................- $8,020,996 80 Two per cent cash dividend declared 

DepbwuctT FIXtD CHARGES January 9, 1893. .............0. ..-.-cc- $1,056,000 00 
net and rents. -ee $4,911,25 Two p.c. cash div. declaredJuly 10,1893 1,0°6,000 00 
i iciieciesksda stcous rs —_——-—_ 2112, 

—_— —-- $5,490,796 47 — a 

DepuctT— Gurpitia Cer the POOR. .c occ ssssiccs<sscas cnt oer $410,551 52 
Loss on Georgia RR. lease. $70,978 17 Balance to credit of in.ome account June 30, 1892 _.... 630,359 52 
Loss on other roads, which ae 

is a claim against them 27.942 36 Balance to credit of income account June 30, 1893..... $1.040,911 04 

TABLE NO, II. 
PROFIT AND LOSS ACCOUNT JUNE 30, 1893. 
Credus. Debits. 
Balance to credit of this account June 30, 1892............ 71,802 87 Ten per cent premium on 265 Bonds redeemed............ $26,500 00 
Interest received on Bonds in Sinking Funds............... 27,985 00 | Amountof lossin settlement of Tennessee State Bond 
Amount of balance to credit of the Owensboro & Nash- EE Ee eae ONES RPO, eee 3,311 75 
ville Railway Co. earned previous to the present fiscal Amoupt of construction charged to the Birmingham Min- 

bined kmndeknnintekdinmaiinnm emma enn mandisnhitdemnadl 60,68650 eral Railroad, being the difference between actual cost 

Credits from various sources......... Subse ctiaebeenbeetantn 3,641 63 of construction and amount of bonds received. ........... 27,272 82 
Uncollectible accounts charged off. .................... ae 47,784 64 
Balance to credit of this accourt June 30, 1893...... 59,246 79 
$164,116 00 | $164,116 00 
ABLE NO. III. 
GENERAL BALANCE SHEET JUNE 320, 1898. 
ASSETS. LIABILITIES. 
Dr. COST OF ROAD AND EQUIPMENT. | CAPITAL STOCK. Or. 
Road fixtures and equipment......... coe $104,828,162 36 Stock issued.......... ecces ceases coccence - $52,706,120 00 
Real estate, quarry and timber lands.... 803,459 46 CAPITAL STocK LIABILITY. 
INVESTMENTS. Original stock and subsequent dividends 
Boxps OWNED— RE -- $83,861 80 
Ten-forty Adjustment Bonds.......... $531,000 00 Scrip issued on stock div’ds. 10,018 20 
Unified 50-year 4 p.c.GoldMort.Bonds 1,067,000 00 —_—— 93,880 00 
Lou. Cin. & Lex. Ry.Gen. Mort. Bonds 50,000 00 -_-_-_-- ee 
Sloss Iron & Steel Co. 1st Mort. Bonds 44,193 25 Total capital stock and stock liability..... « -eeeeee- $52,800,000 00 
Eureka Co. First Mortgage Bonds ..... 29,000 CO BONDED DEBT 
Elkton & Guthrie RR. lst Mort. Bonds 25,000 00 icici ‘ on 
Pensacola & Atl. RB. Land Grant Bas. 906.000 00 General Mortgage Bonds..............--$11.251,0€0 00 
Lou.& N.and Mob. & Mont.Tr.Deed Bas 267,000 00 Consolidated Mortgage Bonds.. -- 7,070,000 00 
Southern Iron Co. First Mort. Bonds.. 25,000 00 Ten-forty Adjustment Bonds _.......... 4,531,000 00 
So. & Nor. Ala. RR. 5p. ¢. Cons. M. Bas. 284,000 00 Unitied 50-year 4 p. ct. Gold M, Sonds. 12,797,000 00 
So. & Nor. Ala. RR. Ist M.Sterling Bds. 28.345 86 , Mem. Clarkv.& Louisy.RR.1stM.Bonds 2,015,660 00 
Pensacola & Atl. RR. First M. Bonds, 17,311 25 Memphis & Ohio RR. Ist Mort. Bonds-. 3,500,000 00 
Sundry Railroads and other Bonds... 204,770 94 New Or. Mobile & Tex. Div.1st M.Bonds 5,000,000 00 
_ _—s=83.478.621 30! New Or. Mobile & Tex.Div. 24M. Bonds 1,000,000 00 
STocKs OwNED— i le Pensacola & Atlantic BR. et BS. Bends ag = 
Vashville & - * Railroad Stoe 25.709 87 ensacola Division lst Mort. Bonds.... 580, 
pumanGe & Drceiue ee | ae a gt 7 Cecilia Branch First Mortgage Bonds.. 773,000 00 
Nashv. Florence & Sheffield R’y Stock. 733 Evansv. Hend.& Nash. Diy. 1st M.Bonds 2,215,000 00 
Birmingham Mineral RR. Stock...... L.& N.and Mob.&Mout.Ry.Tr.Deed B'ds 2,677,000 00 
Elkton & Guthrie Railroad Stock... 3 South-East & St. L. Div. Ist M. Bonds.. 3,500,000 00 
Mobile & Montgomery Railway Stock. 10,543 20 South-East & St. L. Div. 2d M. Bonds.. 3,000,0€0 00 
So. & No. Ala. RR. Stock (common).. 17.479 06 Lebanon-Knoxville Branch M. Bonds... 1,500,000 00 
Birmingham Rolling Mill Co. Stock... 34,600 00 Pensacola & Selma Viv, lst M. Bonds.. 1,248,000 00 
Export Coal Co. of Pensacola Stock... 75,000 00 Louisy. Cin. & Lex. Ry. lst M. Bonds.. 2,850,000 00 
Sundry Railroads and other Stock.... 54,910 02 Louisy. Cin. & Lex. Ry. 2d M. Bonds... 892,000 00 
neath 252,006 92 sauies. ie «& hen. Ry. yg a ag yo pe 
: Nv SUPPIIES—IN SHOPS pitebies City of Louisy., Lebanon Br. Ext. Bonds 333, 
a o he on oF See 1,478,299 42. 1st Mort.5 per cent 50-year Gold Bonds 1,764,000 00 
‘  aalameiaeaedc tecaae aoa oe “ Five per cent Collat. Trust Gold Bonds. 5,129,000 00 
CRUST ACCOUNTS. | Kent. Cent. Ry. Ist M.4 p.c.G. Bonds. 6,523,000 00 
STOCKS AND BONDS HELD IN TRUST BY THE CENTRAL Maysv. & Lex. RR. No. Diy.7 p c. Bonds 400,000 00 
TRUST COMPANY OF NEW YORK, TRUSTEE, FOR TEN- Maysyv. & Lex. RR. So. Div. 5 p.c. Bonds 219,000 00 
FORTY ADJUSTMENT MORTGAGE BONDS AND UNIFIED ] ; aa iain tieh 
FuFTY-YEAR FOUR PER CENT GOLD MORTGAGE Bonps, $86,963,660 00 
VIZ: Deduet— 
Bonds— | Bonds included in the foregoing de- 
Louisyv. & Nash. Lebanon-Knox. Br... $1,500,000 00 posited with the Central Trust Com- 
Lou. & Nash. Pensacola & Selma Div.. 898,000 00 any,of New York, Trustee, te secure 
Lou. & Nash. Mobile & Mont. Div..... 2,677,000 00 4,531,000 Ten-forty Adjustment 
Lou. & Nash., L. C. & Lex. Ry. Co..... e 3,208,000 00 Bonds, viz.: 
Pensacola & Atlantic Railroad........ 900,000 00 | Lebanon-Knoxville Branch Bonds. .... $1,500,000 00 
Alabama Mineral Railroad............ 1,650,010 00 | Louisville & Nashville and Mobile & 
Stocks— | Montgomery Ry. Trust Deed Bonds.. 2,677,000 CO 
Louisville Cin. & Lex. Ry. Co.......... 3,070,959 75 | Louisville Cincinnatl & Lexington Ry. 
South & North Alabama RR. Co....... 1,125,500 69 | General Mortgage Bonds ............. 3,208,000 00 
Mobile & Montgomery Ry. Co.......... 3,272,906 12 | Pensacola & Atlantic Railroad First 
South-East & St. Louis Ry. Co 244,000 00 | _ Mortgage Bonds............. ia diam 1,000,000 00 
Pontchartrain Railroad Co.... ........ 4,632 37 | Pensacola & Selma Division First Mort- 
Nashville Chattanooga & St. LouisRy. 5,310,538 75 it “eer eeerae 898,000 00 
Owensboro & Nashville Ry. Co. “ 250,728 48 i acai ie ai 
Henderson Bridge Company.. x 501,000 00 $2,283,000 00 
Pensacola Railroad Company.... ..... 2,850 00 | Pensacola & Selma Division First Mort- 
Louieville Railway Transter (o....... 47,062 54 | gage Bonds, deposited with the Farm- 
Birmingham Mineral Railroad Co..... 690,410 00 ers’ Loan & Trust Company, of New 
Alabama Mineral Railroad Co......... 225,010 00 | York, Trustee, as part Coilateral for 
Nashville Florence & Sheffield Ry. Co. 60,600 00 Georgia Railroad Lease........... ---- 350,000 00 
Hendereon Belt Railroad Co..... .... 19,750 00 ——_—_— - —_ 
ommmmaiemmatinen $9,633,000 00 660 00 
$25,708,958 70 ——-—_ 77,830, 
Deduct— | 
Cost of Lou. Cin. & Lex. R’y Stock, 
which having been added to Cost of | 
Road is therefore deducted from this i 
GE one occcnetees sccccscanccaccaee $3,070,959 75 
Cost of Alabama Mineral Railroad 
Bonds and Stock, which having been 
added to Cost of Road is therefore 
deducted from this account.......... 1,875,020 00 
Costof Henderson Belt Railroad Stock, 
which having been added to Cost of 
Road is therefore deducted from this | 
GGG ocades ctnne. ccccacesccceseccess 19,750 00 } 660 08 
Carried forward... ........2..00. $4,905,729 75 $171,840,549 40} Carried forward... seesces---- $130,730) 
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— 
Brought fo Pin accccaccsesesescess 
ds included in Bouded Debt depos- 
Bored with Central Trust Company of 
New York, Trustee, to secure #$4,- 
531,000 Te p-forty Adjustment Bonds, 
which having been deducted from 
the Liabilities (Bonded Debt), is 
therefore deducted from this ac- 
count, Viz.: "i 
Leb.-Knox. Branch Bonds. .$1,500,000 
Mobile & Mont. Div.Bonds 2,677,000 


























$4,905,729 75  $171,840,549 46 | 


1 SRR ios icenstdnsdcivascedesacwe 
| Pay Rolls for June, 1893, 





BPO FONE, stintiinnancinsesnserseenedicccskansans 
CURRENT LIABILITIES. 
$174,995 83 


payable in July......... $922,001 80 
Vouchers for June, 1893, 
payable in July......... 588,316 77 


Unelaimed on Pay Rolls... 187,422 14 
Unclaimed on Vouchers.. 308,801 67 





2,006,542 38 
Interest on Bondsdue July 























aco Selma Div. Bds 898,000 
pease s Lex. R’y Gen- ; _Ist and August Ist..... $814,766 70 
eral Mortgage Bonds..... 3,208,000 Unpresented Coupons.... 44,539 00 
Pensacola & Atlantic RR. al : =a 859,305 70 
First Mortgage Bonds.... 1,000,000 Dividends Unclaimed --- $46,156 83 
emma 9,283,000 00 Cash Dividend No. 38,pay- 
Pensacola & Selma Division Bonds in- able August 1, 1893....1,056,000 00 
eluded in Bonded Debt deposited ; ——e — 1,102,156 83 
with the Farmers’ Loan & Trust Co. Due Sundry Railroads and Persons... 483,453 42 
of N. Y., Trustee, as part collateral A ore 
for Georgia RR. Lease, which having INCOME ACCOUNT—Surplus from Operations to June 
been deducted from the Liabilities 30, SOONER: = .2 ss tndeligtin ntsc ioe igi inlninmainadie cain cad onadiniae da 
(Bonded Debt), is therefore deducted PROFIT AND LOSS ACCOUNT........... $59,246 79 
Pes Ce QROUNME aa nesacsscscssaacsaas 350,000 00 SUSPENSE ACCOUNT..... oe ees Seer 776,966 91 
$14,598,729 75 
$11,110,228 95 
BoNDS HELD IN TRUST BY FARMFRS’ LOAN & TRUST 
COMPANY OF NEW YORK, TRUSTEE, FOR FIVE PER 
CENT TRUST BONDS— 
Birmingham Mineral RR. Ist M. Bds.. $3,929,000 00 
Owensboro & Nashv. R’y lst M. Bds.. 1,200,000 00 
— 5,129,000 00 
BoNDS HELD IN TRUST BY FARMERS’ LOAN & TRUST | 
Co. oF N. Y., TRUSTEE, FOR GtOrGIA RR. LEssE— | 
South & No. Ala. RR. 5 p. ec. Cons. Bds. $250,000 00 | 
Louisy. & Nashy. Pens. & 8. Div. Bds. 350,000 00 | 
— —-— 600,000 00 
Bonps AND CASH HELD BY TRUSTEE OF SINKING | 
Fusps— j 
Trustees Louisville Cincinnati & Lex- 
ington Railway Sinking Fund........ $50,000 00 
Union Trust Ce., New York, Trustee, 
Louisy. & Nashv. and -outh & North / 
Ala. RR. Trust Deed Bas. (invested). 140,615 91 / 
Union Trust Co., New York, Trustee, 
Lou. & Nash, and So. & No. Ala. RR. 
Trust Deed Bonds (uninvested).... 549 08 
Union Trust Co., New York, to redeem / 
called Bonds of Cecilia Branch...... 52,900 00 
Trustees Memphis Clarksville & Louis- 
ville RR. (invested) .....-. luna Sata 436,591 70 
Trustees Memphis Clarksville & Louis- 
ville RR. (uninvested).... ... . -... 594 64 
Central Trust Co. of New York, Trus- 
CEO GHREVONEOE) cc cceiccdeccstsccsens 577 23 | 
semeeienmemencenestitin 681,828 56 / 
LOUISVILLE & NASHVILLE AND SOUTH & NORTH ALA. / 
RR. Trust DEED SINKING FUND BONDS REDEEMED. 40,000 00 
ADVANCES. 
Nashville & Decatur Railroad Co...... $991,572 35 
South & North Alabama RR. Co....... 234,819 53 
Mobile & Montgomery Railway Co.... 288,747 57 / 
North. Div. Cumberland & Ohio RR. Co. 230,895 36 
South. Div. Cumberland & Ohio RR. Co. 66,221 96 / 
Elkton & Guthrie Rallroad Co......... 451 28 
Nashville Fiorence & Shettield Ry. Co 386,978 86 
New and Old Heecatur Beit and Ter- 
minal Railroad Company............ 84,828 68 
Louisville Railway Trausfer Co........ 15,371 00 
~— 2,299,886 59 
CURRENT ASSETS. 
Due from Station Agents.............. $631,288 85 
Net traflic balances due from other 
eee cee, Tn a cnvaeiciehie asi nacs 55,964 06 
Due from Adams and Southern Ex- 
ge atta Ll, ee Ee 58,041 93 
Due from United States Government, 
Post Office Department.............- 151,244 28 
Due from sundry railroads and persons 1,502,832 11 
Bills Receivable—Land Notes.......... 159,480 05 
Bills Receivable—Other Notes......... 2,056,120 89 
ee 41,614,972 17 
ehtinsisnccinisauccibincinnccddne eamcnampaadeanaabasatad 317,773 17 ee ee ee 
Sh aha eta re ae $136,634,238 90 | PN as an se baeiudnigaaiauan rn eee $136,634,233 90 
—— 
a ec ecnti 


DESCRIPTION. 


TABLE NO. 
BONDED DEBT JUNE 30, 1893. 


Amount, 


IV. 


Maturity. | Rate of | Coupons Due. 
Interest, 














City of Louisville, Account Lebanon Branch Extension Bonds. . 
Ten-forty Adjustment Bonds.................-..---++-- " 4 
& Lexington Ry. First Mortgage Bonds... 2, 
. 3 4 7'070,000| April 1, 1898. 
3,500,000| June 1, 1901. 


Louisville Cincinnati 


Consolidated Mortgage, Main Stem and Branches, Bonds....... 
Memphis & Ohio Railroad Sterling Mortgage Bonds. . 
Memphis Clarksy. & Louisv. Railroad Sterling Mortgage Bonds 
@-Cecilia Branch Mortgage Bonds........ acinsk ihe tan mel 
Louisville Cincinnati & Lexington Ry. Second Mortgage Bonds. 
Evansville Henderson & Nashville Div. First Mortgage Bonds.. 
Pensacola Division First Mortgage Bonds...........-. 
South-East & St. Louis Division First Mortgage Bonds... ....... 
oe & Atlantic Railroad First Mortgage Bonds, . 
_ Orleans & Mobile Division First Mortgage Bonds. . P 
‘ew Orleans & Mobile Division Second Mortgage Bonds........ 
¢-General Mortgage Bonds................----...-.+--++- 
& Lexington Ry. General Mortgage Bonds 


Pensacola 


7 


Louisville Cincinnati 
A ati 
First Mortgage 


1 Five- -C rls “ 
First Mortense Five-per-cent Trust Bonds. 


Maysville «& Lexington RR. Northern Div. 7-per-cent 
aysville & Lexington RR. Southern Div. 5-per-cent 


a 


South-E Five per-cent Fifty-year Gold Bonds. . ss 
ve ith East «& St. Louis Division Second Mortgage Bonds........ 
— Fifty-year Four-per-cent Gold Mortgage Bonds...... he. 

entucky Central Ry. First Mortgage 4-per-cent Gold Bonds... 


33,000 


33% 
"850,000| January 1, 1897. 


October 15, 1893. 
aoe. 1. 1894-1924, \May 1, November 1. 
|\January 1, July 1. 
|April 1, October 1. 


q 5,660) August 1, 1902. 
sebeebersoe 21073°000 Mareh 1, 1907. |March 1, September 1. 
892,000) October 1, 1907 jApril 1, October 1. 
2,215,000] December 1, 1919. June 1, December i. 
caainehaceg 580,000) March 1, 1920. {March 1, September 1. 
3,500,000) March 1, 1921. |March 1, September 1. 









Bonds. ... 
Bonds.... 





1,938,000 
5,000,000| January 1, 1930. 
1,000,000| January 1, 1930. 
11,251,000) June 1, 1930. | 
50,000| November 1, 1931. | 
5,129,000 November 1, 1931. | 
1.764,000| May 1, 1937. | 
3,000,000! March 1, 1980. 
12,797,000\ July 1, 1940. 
6/523,000 July 1; 1987. 
400,000|\ January 1,1906. | 
219,000 June 1, 1895. 
$77,330,660 | a 





August 1, 1921. 
ee anuary 1, July 1. 


January 1, July 1. 





May 1, November 1. 
May 1, November 1. 
iMay 1, November 1. 


\January 1, July 1. 
January 1, July 1. 
January 1, July 1. 


ATER WAMARMARMMRMRMAIIRUNUIADE 





1892. 
1,1891. 





Interest will cease September 1, 189: 


| April 15, October 15. 


| June 1, December 1. 
'February 1, August 1. 


|February 1, August 1. 


June 1, December 1. 


March 1, September 1. 


June 1, December 1. 












& $13,000 of these bonds drawn for Sinking Fund due March 1, 1892, but not presented for redemption. Interest ceased on September 1, 
Also $40,000 of these bonds drawn for Sinking Fund due March 1, 1893. 93. 


b $1,000 of these bonds drawn for Sinking Fund due December 1, 1891, but not presented for redumption. Interest ceased on Dece 


Also $4,000 of these bonds drawn for Sinking Fund due Dee. 1, 1892, but not presented for redemption. Interest ceased on Dec. 1 
Also ¢ $3,000 of these bonds drawn for Sinking Fund due June 1, 1892, but not presented for redemption. Interest ceased on J one 1 
$59,000 of these bonds drawn for Sinking Fund due Jue 1, 1893, but not presented for redemption. Interest ceased on June 1, 
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SECURITIES 





—s = 





Bonpbs, Par Value. 


531 10-40 Adiustment Bonds, $1,000 each .... ........ $531,000 00 
1,067 Unified Fifty-year Four per cent Gold Mortgage 

A CO Oc cndarccancceccaensesss cosecscse 1,067,000 00 

50 Louisville Cin. & Lex. R’'y Gen. M. Bonds, $1,000 

CUE. cnksns - ncdcncesceasoctcnnecs 10m 6060, peneneee some 

43 Sloss Iron & Steel Co. First M. Bonds, $1,000 each. 

29 Eureka Co. First Mortgage Bonds, $1,000 each.... 29,000 00 

50 Eikt n & Guthrie Railroad Bonds, $500 each...... 25,000 00 

206 Pensa. & Atl. RR. Laud Grant Bonds, $1,00u each. 966,000 00 
267 Louisville & Nashville and Mobile & Montgomery 

Trust Deed Mortgage Bonds, $1,000 each......... 267,000 00 

25 Southern tron Co. First M. Bonds, $1,000 each.... 29,009 00 
284 south & North Alabama RR. Five per cent Consoli- 

dated Mortgage Bonds, $1,000 each............... 284,000 00 

























































50,000 00 
43,000 00 


17 Pensa. & Atl. RR. First M. Bonds, $1,000 each.... 17,000 00 
28 South & North Alabama RR. Fist Mortgage Sterl- 
ing Bonds, $1,000 each... ssh aisha en cain 28,000 00 


Sundry Raiiroad and other Bonds...... .....cscecee 204,920 94 





Total Bonds, Stocks and Bills Receivable...................eceeeeeeeceees 


These Stocks, having been included in cost of road, do not appear 


In addition to the foregoing securities the Company also 
owns the following bonds and stocks, which are deposited with 
the Central Trust Company, of New York, Trustee, to secure 
the Louisville & Nasiville 10-40 Adjustment Bonds and the 
Unified Fifty-year Four per cent Gold Mortgage Bonds, viz.: 

Subjectto Subjecttlo 
10-40 Mige. Unified 
BonDs. Bonds. Mtye. Bonds. 
1,500 L. & N., Leb.-Knox. Br., $1,000 each ....$1,500,000 

898 L. & N., Pens. & Selma Div., $1,000 each. 898,000 
2,677 L. & N., Moo. & Mont. Div.. $1.000 each. 2,677,900 
3,208 L. & N., L. Cin. & Lex. R’y Co., $1,000 ea. 3,208,000 





1,000 Pensacola & Atl. RR. Co , $1,000 each .. 1,000,000 
31 Ala. Miu. RR. Co. 4 p. c., $100,000 each. $3,100,000 
50 Ala. Min. RR. Co. 4 p. ¢., $1,000 each. .. 50,000 
SE TUNE, btiencecanmiaaadenunidanls danicnnsn $12,433,000 


Shares. STOCKS. 
15,000 L. Cin. & Lex. Ry. Co. Pref , $3100 each.$1,500,000 $1,500,090 
10,000 L. Cin. & Lex. Ry. Co. Com , $100 each. 1,000,000 985,000 
20,000 80. & No. Ala. RR. Co. Pref., $100 each. 2,000,000 2,000,000 
11,274 8o. & No. Ala. RR Co. Com.,. $100 each. 185,000 1,127 400 
29,397 Motle & Mont. Ry. Co., $100 each..... 2,939,700 2,939,700 
40,000 N.O. M. & T. RR. Co. as reors., $100 each 4,000,000 3,935,000 
9,800 South-East & 8t. L. Ry. Co., $100 each.. 980,000 
7,400 Pontchartrain RR Co , $100 each....... 740,000 
54,615 Nash. Chat. & St. L Ry., $100 each..... 3,335,000 5,461,500 
9,634 Owensb. & Nashv. Ry. Co., $100 each.. 250,000 963,400 
[5,010 Henderson Bridge Co.. $LUU each. ...... 501,000 
2,850 Pensacola Railroad Co., $100 each...... 285,000 


) 
6,150 Nash. Flor. & Shef. Ry. Co., 8100 each... 615,900 
395 Henderson Belt RR, Co,., $50 each...... 14,750 























$3,476,920 94 


930,000 | 


1,000 Louisy. Ry. Transfer Co., $100 each.... 100,000 
19,726 Birmingham Min’! RR. Co , +10vU each.. 1,972,600 | 
19,690 Alabama Mineral RR. Co., $100 each.... 1,969,000 


EE WOON. « cc cccsecescccsascesceecsccs $26,174,350 
Total Boniia 80d Stuck... cc cccccccccccccccccce $38,607,350 
TABLE 
GROSS EARNINGS, OPERATING E 
RECAPIT 


(L. & N. SYSTEM.) 





———== 


TABLE NO. V. 


JUNE 30, 1893. 


The following is a statement of the Securities owned by the Company : 


Shares. STOCKS. 


33,692 Nashville & Decatur RR. Co Stock. $23 each.. $342,300 00 
1,931 Owensboro & Nash R'y Co. Stock, $L00 each... 193100 00 
1,144 Nash. Flor. & Sheffield R'y Co. Stock, $10) each. 114,400 00 
4,550 Birmingham Mineral RR. Co. Stock, $100 eaen, 455,000 00 

691L Elkton & Guthrie RR Co, Stock, $25 each. ... 17,275 00 
111 Mobile & Montgomery R'y Co. Stock. $1v0 each 11,100 00 
290 South & North Ala. KR. Co. Stock, $100 each... 29,000 00 
346 Birmingham Ro>lling Mill Co, Stock, $100 each. 31.600 00 


*69,088 Kentucky Central R’y Co. Stock, $100 each ... 6,908,800 60 


750 Export Coal Co. of Pensacola Stock, $190 each 75,009 00 
*600 Lou. Harrod’s Cr. & West. RR. Stock, $100 each 60,000 00 
63 New & Old Dec. Belt Ter.& RR.Co.SU kK, F100 each 6,300 00 
*s4 Pontchartrain Railroad Co. Stock, $100 each. 8,400 00 
192 South East & Sf. L. R’y Co. Stock, $100 each... 19,200 00 
2,058 Term. RR. As-’n of St. Louis Stock, $100 each. 205,00 00 
150 Pensacola Railroad Co. Stock, $100 each...... o 15,090 00 
Suudry Railroad and other Stocks. .............. 277,969 68 

Bulls Receivable, Land Notes, etc..... e06e seoce -« 2,215,600 94 
$11,488,815 62 


sania Te EE TE 


on Trial Balance under the caption of * Stocks Owned.”’ 


The Company also owns $2,000,000 South & North Alabama 
Railroad Company Second Mortgage Bonds, which have been 
deposited with the Union Trust Company of New York City, 
Trustee, to secure the Louisville & Nashville Railroad Com- 
pany $2,000,000 six per cent Sinking Fund loan of April 1, 
1880. $40,000 of these bonds, through the operation of the 
Sinking Fund of said Louisville & Nashville loan, have been 
redeemed and canceled, thus reducing the amount to $1,960,- 
009; and the said Trustee holds $21,000 of the same bonds for 
this Sinking Fund which have not been canceled. Being un- 
able to buy this issue of bonds to advantag-, the Truste2 has 
bought $66,000 Louisville & Nashville Five per cent Trust 
Bonds and $64,000 Louisville & Nashville R:ilroad Company 
Unified Fifty-year Four per cent Gold Bonds for this Sinking 
Fund, 

The Company also owns $1,290,000 Owensboro & Nashville 
Riilway Company First Mortgage Six per cent Bonds and 
$3,929,000 Birmingham Mineral Railroad Company First 
Mortgage Five per cent Bonds, which have been deposited 
with the Farmers’ Loan & Trust Company, Trustee, to 

| secure the issue of $5,129,000 Louisville & Nashville Five per 
cent Trust Bonds. 

The Company also owns $250,009 South & North Alabama 
Railroad Company Five per cent Consolidated Mortgage Bonds 


| and $350,000 Louisville & Nashville Pensac la & Selma Divi- 


sion Bonds, which are deposited with the Farmers’ Loan & 
Trust Company, Trustee, as collateral for the Georgia Rail- 
road lease, 


uO. Vi. 

XPENSES, AND NET, BY MONTHS. 

ULATION, 

{Average for year, 2,942°03 miles. | 


P ct. of Exps. 































, Uiseellan- Total Operating Net 2 

Monts Freight. Passenger. Mail. Express. eous. Earnings. Expenses. Earnings. to Earnings. 

# ae ey A Ye ee Wee er Wee jeer eee ye” 
SD itrwnnnnetnne’s 1892) §=1,247,356 13 33,3 65 G4 > 1,834,27064 1 6386901 98 65°28 
PE cadedenenace 1,314,042 29 33,727 37 1,917,875 14 1,2: 690,220 B85 GEOL 
September ........ 1,295,105 86 33,8833 05 1,907,125 09 1,220, 686,828 92 63°99 
eer 1,431,050 06 39,56 2,033,151 94 1,214,: M23, 881 84 59°58 
November. ........ “ 1,410,146 26 39,8 1,95 1,183, T72.904 43 6050 
December ....... e 1,418,957 92 i 5 48,338 ; 63,082 63 2,030,896 76 1,130,312 70) 900,584 06 55°66 
January ..........- 1893 1,2: 48,577 02 33,692 30 62,013 28 1,857,66900 1,170,047 66 687,621 34 62°98 
February . in 1 48,671 52 35,118 12 55,761 87 1,108,414: 709,153 60 60°93 
March .. eee 1 13,474.66 39,193.63 61,345 41 1,263.5 628,974 00 6077 
i ae 1 48,769 84 33,957 22 56,665 58 1,1 432,962 88 71°18 
DEE itninatedaieiansibia ” 1 19,994.23 44,251 69 60,765 32 1,76 1.2 511.098 77 Toys 
SE whahthswddeiciny 1 134,180 50 49,271 39 37,85635 69,84395 1,713,84398 1, 489,901 138 7141 
_ Total... 2.0.2... 15,450,162 74 5,213,532 93 584,126 29 157,764 42 698,052 82 22,403,639 25 14,332,612 45 8,020,996 80 64-20 
TABLE NO. VII. 
TOTAL EARNINGS, OPERATING EXPENSES, AND NET. 
RECAPITULATION, 
< — 

































Percentage , ref 
JURCES “epee ™ Operating ! Ne 
SOURCES, ios Gross Barnings. Eepenses. Earnings. 
a —_— ee spe aa { — 
EE ELICITED. 23°271 $5,213,532 98 | | 

I lines a a ac ele aa acid 2-607 584,126 29 | eT a 44 91) £9 917.231 98 

he 2-043 457 764 42 ’ $6,284,776 19 $4,067,544 21) $2,217,231 9 

Train privileges.................. iutbaGddapubinudieagidieten akon 131 29,352 50 | } rn 
en SL co cecaveanmemiotivartecan 68-963 15,450,162 74 10,315,098 24) 5,135,064 50 
ELLE LEE TED AT EAA LEILA TES ‘324 72,576 69 H 72,576 4 
Rent of freight ears.....7...21. i eI A 1-232 275.995 53 | 275.995 53 
inl dnt ecinwan ma ndicndedeatiohtadtnudnneadamaats 941 210,785 47 210,785 47 
MN ED GONOT ROUBONB oc .ocscnnnecccesccccocseccoocececece ‘348 78,036 36 | 78,036 36 
PO, OG... ... .cacccnstasesoadevcaacsenesaceece ' “097 21,718 94 21,718 94 
Wharfage and storage, Pensacola, Fla........................ 020 4,415 76 4,415 4 
ih cidcncamistnaincdcerespespepscdiemesscetene 001 230 80 20 
SI inant tan icieh nn alec edipaatauinbbeh ombtitinnetiiamicicediniehiaiten 022 4,940 77 40“ 
Grand total. ....... nda etbiaiieeimiadian taints taiaitaieatcaltleindatiiee -+----|  100°000 $22.407,639 25. $14,382,642 45] $3,020,996 80 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Oct. 6, 1893. 


A conservative policy is closely adhered to by operators in 
all leading commodities, and investments are made upon an 
ynusually cloe calculation to imperative trade wants. The 
failure of the Senate to act upon the silver repeal measure is 
aserious check upon general business. The indifference of 
the export trade towards staple food products continues and 
serves as an influence to prevent advance in values, The 
movement of grain at the West has been liberal, growers ap- 

aring anxious to market their crops, but towards the close 
the offerings have fallen off somewhat. No frost damage has 
been reported from agricultural localities, and in Middle and 
Western latitudes favorable weather prevailed for autumn 
sowing. 

The following is a comparative statement of stocks of 




















leading articles of merchandise at dates given: 
1893. 1893. 1892. 
Oct. 1. Sept. 1. Oct. 1, 
POtE.ccococccccscccccceccess bbls. 3,895 6,035 13,247 
Lard.....20. ener ene coneene- tes. 9,555 9,209 9,216 
Tobacco, domestic ........ hhds. 17,599 16,461 21,099 
Tobacco, foreign.... -.... bales. 44,150 47,476 40,878 
Doffee, Ri0.... -..- «00-00. bags. 82,830 168,231 161,136 
Coffee, other......-..--..-- bags. 17,100 49,388 40,803 
Coffee, Java, &0........--- mats. 100,628 112,918 7,750 
ee hhds. 163 4,812 1,810 
Lptinsaeeisicoenandses boxes. None, None. None. 
8  eduncesaecoosonne bags, &c. | 6,254 410,222 276,435 
Melado......2. -ccccccsccee bhds. None. None. None 
Molasses, foreign ......... hhds. 550 1,087 361 
Molasses, domestic ........ bbls. 2,600 2,000 3,7 
BBA 08 ccc cocccocs ccccccesses No.) 272,100 307,000 327,100 
Cotton........-...---- ----bales. | 130,745 134,941 274,300 
ROG... ccccccccccccoccccccce bbls. | 20,604 22,127 18,955 
anne -o--DbIs. | 1,283 739 1,045 
Riesamnakhd cinsee enaeoe bbls. | 1,717 1,526 2.755 
SS | RS bags. 4,700 6,500 13,000 
Rice, domestic ............- bbis. 1,500 2,500 3.200 
PS 5,460 5,460 None. 
Baltpetre........ ....0. .--- bags. 11,000 13,000 12,000 
Si iticaccdceceseceucs bales. | 15,650 18,350 61,000 
Manila hemp.... .........bales. | None. 3.000 None. 
Bisal hemp................ bales. | 13,459 14,308 810 
re bbls. and sacks. | 124,50) 175.900 167.100 





Lard on the spot has continued cull and prices have ad- 
vanced in sympathy with futures, closing firm at 9!4c. for 
prime City, 10°15c, for prime Western and 10°50c. for refined 
for the Continent. The speculation in lard for future delivery 
at this market has been dull and prices have advanced on 
light receipts of swine and small supplies, closing firm, 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs, Fri. 
October delivery.......¢. 9°75 9°75 9:90 990 1005 10°05 
November delivery..... C. cece --- 95 940 955 955 
January delivery.......c. .... 860 .... eoee §«€67'095—s«8'88 

Pork has met with an active trade and prices have ad- 
vanced, closing firm at $19@19 25 for mess, Cut meats are 
firm but quiet. Tallow has advanced and the close was firm 
at 51gc. Cotton seed oil has been dull but steady at 34c. for 
prime crude and 39@40c. for prime yellow. 

Coffee has sold well to consumers at slightly better prices. 
Rio quoted at 1414c, for No. 7; good Cucuta 2034@2ic. and 
interior Padang 23@231gc. Speculation for future delivery 
was greatly curtailed, operators generally awaiting something 
definite trom Brazilian markets. Prices were held quite 
firmly and close with tendency upward. The following are 


the final asking prices, 

O6b 200 cone 220017256, | JAN...cccce-00-15'O56. | APP. ..ccccsccese 15550 
BOY... .ccccccasshO°75G, | POD. cen occecs -15°R06. | MAY. .cccccocece 15°30c. 
WD ssidinie isinens Cs | 15°60c. 


Raw sugars remained quiet and nominal in consequence of 
exhausted supplies, Centrifugal quoted 37%c. for 96 deg. test, 
and muscovado 3!¢c. for 89-deg, test. Retined sugars moder- 
ately active and steady; granulated quoted at 5°jc. Other 
staple groceries quiet. 

_ Kentucky tobacco has attracted a limited degree of atten- 
tion and prices have firm, Sales 230 hhds., mainly to exporters. 
Seed leaf tobacco has sold moderately well at steady prices. 
Sales for the week were 2,400 cases as follows: 1,200 cases 1892 
crop, Wisconsin Havana seed, 514@13c.; 100 eases 1891 crop, 
Wisconsin Havana seed, 9@10c.; 200 cases 1892 crop, State 
Havana, 11@17c.; 150 cases 1892 crop, Zimmers, 1034@12c. ; 200 
cases 1892 crop. New England Havana, 19@ 60c.. and 150 cases 
sundries, 5@30c.; also 4U0 bales Havana, 65c.@$1 10, and 200 
bales Sumatra, $2 80.a@ $4 00. 
ti In the market for Straits tin there has not been much ac- 
ppt Ai the speculative dealings, and the close was dull and 
— er at 20-95c, Sales for the week were about 100 
dane ngot copper has not attracted much attention, and the 
oa as a trifle easier at 9°60c. for Lake. Lead has been dull 
and prices have declined, closing at 3°60c, for domestic. Pig 
~“ was unchanged at $12 75@315 50. 
bull, a dshetoleum is unchanged at 5:15c. in bbls., 2°65. in 
Washin “4 90c. in cases; crude in bbls. is firmer but quiet, 
tha ben clo:ing at 5°b0c, in bbls, and 3c. in bulk; naph- 
y - . am certificates have advanced and the close was 
pol 09°4c. bid. Spirits turpentine has advanced on 

Bo advices from the South, closing steady at 2314@ 
$1 30 oe are firm and higher for the low grades at $1 1714@ 
or common and good strained. Wool isin better de- 


COTTON. 
FRIDAY NIGHT, October 6, 1893. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams: 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 223,156 bales,. 
against 161,433 bales last week and 95,849 bales the previous 
week; making the total receipts since the 1st of Sept., 1893, 
565,614 bales, against 596,475 bales for the same period of 1892, 
showing a decrease since Sept. 1, 1893, of 30,861 bales. 






















































































Receipts at— | Sat. | Mon. | Tues. | Wed. |Thurs. | Fri. | Totat, 
Galveston...... 8,705) 12,836, 6,419| 6,434) 7,605, 9,495! 51,484 
Feleees, 00.20) BEB) ceensel sercse] acrnce] anceee | 943) 1,311 
New Orleans...| 10,393) 7,881) 13,134) 11,575) 6,451 9,227) 58,664 
BROOME 000 2000- 833| 1,461 569| 4,422) 376, 151) 7,812 
Piorida......0-. 200) ensetdh sedeaal seeies dint 100 300 
Savanuab...... 7,224! 8.447) 10,757| 7,146] 9,637] 7,756) 50,967 

Brunsw’k, £6.) covcese| cescee] sccose| snaces| sconces 475) 475 
Charleston ..... 4,287, 5,823) 2,190] 2,156] 3,475, 3,423| 22,654 

Pt. Royal, &C.| cecccs| cocccs| cucces| cecece| cecese 4| 4 
Wilmington....| 1,738} 2,872) 1,494) 2,030) 1,755) 1,544' 11,433 

Wee GE sccaas], ccneesl ccnescl Senses] ociace 6) 6 
Norfolk.....---- 652} 2,618] 2,118] 1,520] 2,443/ 2,741) 12,092 

West Point...| 327) 588} 818| 707} 240 1,630} 4,310 

N’port N., &c. een eee meee 276) 380 j 
WOW We Rscccocl sccacc] cascce] cecces| cacses] conces demas! coccce 
Boston ......... emia <paicene conabiid Ol nsasact ascnas 25 
Baltimore...... nee Ieee a) agama wind $92} 1,155 
Philadelph’a&c| 153 DT cccstal cscanh 99) 85} 38% : 
Tot’ls this week! 35,250] 42,573) 37,499| 37,315] 32,083 | 38,738/223,456 i 








The following shows the week’s total receipts, the total since 
Sept. 1, 1893, and the stock to-night, compared wita last year. 


























R | 1893. 1892. Block 
eceipts to 
Cct. 6. This |Since Sep.) This |Since Sep.) 24 | 1592. 
Week. | 1,1893.| Week. | 1, 1892. oa 
Galveston...| 51,484) 141,310 57,008} 190,464; 110,257, 88,678 
Velasco, &c.} 1,311 2,401 3,142) _- | ers -| 2,576 
New Orleans, 58,664) 125,049) 34,062) 86,419, 95,267; 90,235 
Mobile....... 7,812] 28,709] 8,801! 25,374 13,771, 13,709 
Florida...... 300 440' 160 ae nt ‘ 
Savannah...| 50,967} 155,632) 39,413 149,133) 76,497, 61,610 
Br’ wick, &c! 475| 1,647) 4,523) 13,471)... -| 4,280 
Charleston..| 22,654) 44,650) 18,437) 57,603) 51,296 46,716 
P.Royal,&e 4 4 9 Oe keneas _ ‘ 
Wilmington..| 11,433, 24,641) 8,613) 22,008) 16,762) 18,033 
Wash’n, &¢ 6 13) 12) ae bo ‘ebawe 
Norfolk... .. 12,092} 25,413) 8,903) 24,144) 15,442 17,970 
West Point] 4,310) 6,411) 6,430) 14,703 2,047; 3,109 
N’p’tN..&o} 380 1,009} 321 965 es Gee . 
New York...|  ....+. ee ee ee 131,786, 265,58! 
Boston ...... 25 651} 1,075 2,549 7,500, 7,000 
Baltimore...| 1,155} 3,417 117 838 9,342, 13,810 
Philadel.,&c.} 384) 3,759 94 1,313 4,702, 3,461 
Totals ..... 223.456) 565,614 191,120) 596,475| 534669 636,818 














In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





Receipts at—| 1893. 1892, 1891. 1890. 1889. 1888, 


Galves’n,&e.| 52,795} 60,150) 49,813] 53,321) 52,643) 35,346 
New Orleans} 58,664) 34,032) 87,551] 73,532) 74,522) 64,733 
Mobile ...... 7,812 8,801} 14,997) 13,803) 13,447 8,439 
Savannah...} 50,967) 39,413) 538,444) 58,604) 60,131) 42,795 
Char’ton,&c.| 22,658) 18,446) 28,23u/ 23,320) 16,332) 29,809 
Wilm’ton,&e} 11439 8,625) 11,445 9,339 9,030) 13,658 





Norfolk ..... 12,092 §,903} 24,192) 23,533) 21,243) 30,421 
W. Point,&e. 4,69V 6,751) 17,121) 15,004; 13,698; 19,581 
All others... 2,339 5,969 7,511) 20,113; 12,513 5,852 











Tot. this wk.| 223,455 191,120, 299,364 296,119) 273,609 250,644 
Since Sept. 1) 565.614) 596,475/1036,952/1129,515| 991,782| 744,143 
The exports for the week ending this evening reach a total 
of 93,382 bales, of which 31.439 were to Great Britain, 16,201 
to France and 45,742 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1893. 




































































mand and steady. Hops are dull andfeasy, 





Week Ending ct. 6, trom Sept. 1, 1893, to Oct. 6, 1893. 
Hzvorted to— Bxportes to— 
Exports = 
from— Great | Oontt-| Totai| @reat Oonti- 

Brit'n. FTance| nent. | Week.| Britain.|279MCe| gent, | Total. 

Galveston..... 6,09} .....| 5,504] 12,503] 16,652} 9,735 6,593) S1,982 
Velasco, &C....] oo soe] coors i, 00) DORGL cicescssl sncees 1,895 1,795 
New Orleans..' 10,445) 1¢,166) 1,544) 28,154 30,207; 19,993 4,723 56,223 
I ETS ccacsal dicderl: sceveod “sbkedde pdskaxaeh Sasedal <asoasnell suede me 
Savannah .....] ceccoe] covers 22,277) B2,267] cccccee 5,300 45,637 50,937 
Brunswick.....| .o.cce] cecces| ceoce | covces coos - | ceccee £30 930 
Charleston ....| .ccocs| coves 1.600} 1,600] .....000] csccee 1,600 1,800 
Wilmington... | ......] secee- 8,900] 8,900] .... - eecees 8,900 8,900 
Picksikkel dacenc fone. JE oeaas sarnts ROAR sesceel cesses wu 1,948 
West Point....] ...+.. cocece| cecces eese.c] escccece Coccec] cececces| coccccce 
N’p’t News, &} ...... a oe ere OOF) cersest secre 397 
New York.... 8,656 35] 2,580) 11,271 31,840} 2,213 19,229 53,282 
Boston.,.......- er 200) 3,572 10,891] ..... 300 11,191 
Baltimore......| 1,958] ...... 1,697} 3,855 5,037} 1,083 8,811; 14,932 
Philadelp’a,&c ree 150 249 2,480) ..... 150 2,630 
Totas...eocss.| 31,439) 16,201] 45,742) 3,382} 99,752) 38,334) 97,760) 235,845 
Total, 1892....) 69,7 11.628) 20,498/110,749! 191,60! 22.380' 69.629) 288.709 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, 24 Beaver Street. 






































On Shipboard, noi cleared—for 
Leaving 
Oct. 6 at— Great | wrance,| Other | Doast-| gra; Stock. 
Britain. "| Foreign| wise. 
New Orleans... 9,781 | 5,971/18,115| 1,109| 34,976 60,291 
Galveston...... 41,353 6,658 38,836 2,605 | 54,454 45,803 
Savannah...... 4,000} None. | 10,000; 3,200) 17,200 59,297 
Charleston..... 5,800 | None. 13,500 900 | 20,200 31,096 
Mobile ......... None.| None.| None.| None. None. 13,77 
Worfolk ......- 2,500} None.) None.| 6,600; 9,100 6,342 
New York...... 3,800 250| 6,900| None.| 10,950 120 836 
Other port-....| 13,000; None.| 8,000; None.| 21,000 19,353 
Total 1893...| 80,234 12,879 60,353 | 14,414 | 167,880) 366,789 
Total 1892...) 85,467 7,252 40,456) 3,887 | 137,062 499,756 
Total 1891...| 103,403 | 11,999 61,331 | 23,665 | 200,398 | 530,637 





Speculation in cotton for future delivery at this market has 
been active. Prices underwent somewhat violent fluctua- 
tions, but the general tendency was upward and a large por- 
tion of the loss of the previous week recovered. The crop 
movement has been liberal, but that feature was neutralized 
by an increased foreign demand and a revival of fears in re- 
gard to condition of plant and probable yield. On Saturday 
offerings were moderate, and with some covering on part of 
local shorts cost was raised some 6@7 points. Monday’s 
market was very unsettled, opening weak and lower, and then 
suddenly advancing 22 points on fright occasioned through 
small crop estimate issued by a local statistician, but after 
the nervous ‘‘shorts” had covered, the feeling eased off, leav- 
ing net gain for the day 4 points. During Tuesday there was 
an advance of 16 points, occasioned by stronger advices from 
Europe accompanied by investment orders, by reports of hur- 
ricane damage at the South and another small crop forecast 
made by 2 Memphis house. Another quick advance of lc. 
occurred on Wednesday, of which 21 points were retained at 
the close, holders of short engagements covering freely in 
consequence of alarm over supposed poor crop prospects, a 
stronger tone to cable advices and fuller demand on orders 
from English spinners. Yesterday a reaction of 10 points 
took place, the fear of damage to crop by hurricane having 
become dissipated and foreign news proving less encouraging, 
but offerings aid not appear very free. To-day there was an 
advance on some disappointment over movement at interior 
towns for week, but subsequently report of a large crop esti- 
mate from New Orleans caused areaction. Cotton on the spot 
sold slowly at irregular rates, closing at 8 5-16c. for middling 
uplands. 

The total sales for forward delivery for the week are 1,285,10") 
bales. For immediate delivery the total sales foot up this week 
10,560 bales, including 100 for export, 1,760 for consumption, 
— for speculation and 8,700 on contract. The following are 

the official quotations for each day of the past week— 
September 30 to October 6. 








| Sat. | Mon 'Tues| Wed Th. 





UPLANDS. 






























































Ordinary ......... ---.-20. cceee| 55g | Slyg) Stllyg! 57% | G3y¢) 516y¢9 
Strict Ordinary....... wananeesiiel | 6 Glig | 6lia | 6 | 631g | 6516 
OS OS 67% | 6l%}4) 6154, 71g 7Zlig | 7316 
Strict Good Ordinary .......... T+6/| 7% | 74 TI1¢6 | 738 | 712 
"| OO epee 7916 | 758 75, Tisig) 7% 772 
Strict Low Middling ---| 715y¢) 778 773 | 8lig! 8 Rhy 
ei 8 | 8lig | 8lig| Su | 83i¢!/ Sire 
Good Middiing . _.... aa ieetiuaaeaa 834g 8% | 838 | 891g | Big | 85s 
Strict Good Middling 8 
Middling Fair....... : 4s 
| Pee 9 
GULF 

Ordinary.... ..... 
Strict Ordinary .. 
Good Ordinary.........c...ccce| 718 7314 | 731g | 7 7516 | The 
Strict Good Ordinary ......... -| 7716 | 739 Ig | Tlie) 753 | 7% 
Low Middling ..... anbienanntinidcd -| 713,¢} 773 | 778 | 8lig | 8 81g 
Strict Low Middling......... ---| 8lig | 848 | 818 | Sbig| Ay | 838 
Middling........ aeecenseeecesne -| 844 855g | 851g 8716 | 8%16 
Good Middling..._.............. 8916 | 85s 5s 8131¢| 8% 878 
Strict Good Middling ..........| 3% 81316) 8l3i¢ 81516) Dlig 
NE SINE. nascenacese ccenae 91g 9314 | 9346 | 938 951g | D416 
yee TS 99,2 | 99a!) O% 91ligi 91516 

STAINED. | Sat. | Mon|Tuaes| Wed| Th. | Fri. 
Good Ordinary ................. 518 531g | 5316 | 533 5516 | 5716 
Btrict Good Ordinary ..........) 5% 515) ¢] 513,¢) 6 51246) 6lig 
Low Middling } 6llig) 6Gllig) 67% 61314 Glog 
I anintannneaneenennesnue 7% | 753 | 7l3yal 7% | 77% 











MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 





























| SALES OF SPOT AND CONTRACT. 
SPOT MARKET r- r= 2. pon o 
CLOSED. 2- lon- -| Oon- tures 
} port. | sump. when tract, | Total. 
Sat’day .|Dull neon Seasons 100 265) re nae 5} 118,100 
Monday |Dull at 114 adv. pare: 143) ----| 6,000) 6,143) 273,400 
Tuesday Dull and easy... aise 10) ....| 1,800) 1,901} 200,200 
Wed’day Firm at 316 adv. mea a 600, $75) 241,700 
Thur’d’y Quiet at lye dec. iainn 300 570} 188,700 
day..|Steadyatigadv.| ....| 606, .... --+-| 606] 263,000 
SEE JN nncatcumisedsaces 100 1,760 ....| 8,700 10,560,1,285,100 | 








THE SALES AND PRICES OF FUTURES are shown py the 
following comprehensive table. 
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The following exchanges have been made duriag the week: 


‘10 pd. to exch. 200 Jan. for Feb. | 
*23 pd. to exch. 700 Nov. for Jan. 
‘10 pd. to exch. 300 Oct. 8. n. ”— 


Nov. 


‘12 pd. to exch. 300 Nov. for Dec. 
*LL pd. to exch. 100 Oct. for Nov. 
‘09 pd. to exch. 200 Oct. for Nov. 
20 pd. to exch. 200 Oot. for Dec] 


THE VISIBLE SUPPLY OF CoTTON to-night, as made up by cable 


and telegraph is as follows. 


The Continental stocks, as well as 


those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought dowa 
to Thursday evening. But to make the totals the complete 
figures for to-night (Oct. 6), we add the item of exports from 
the United States, including in it the exports of Friday only. 








Sasha he hasta ta sta ote ot. +. 


eackheorm «4 ca Oh he 


—- pecs | bet mt tt 


Qdg 


> 
1S 


“8UTM01 Te ‘To10T 


‘IZL IPS'SI® | cpa Grrl 





| 6re'tst) T9B‘OLP | LE9°EST | Z96'9ST 12 


8E2'981 





' 
_—— » 
| ae 


duri 
less 


tow! 
year 
for 











UMI 


OctToBER 7, 1893.] 


THE CHRONICLE. 


605 



























#g82,000 1,031,000 683,000 460,000 

iverpool..... bales. *882, , y " ’ 
“3 st iooam oa laslasiconadeamsiaiaeiial 8.000 8.000 14,000 9.000 
Total Great Britain stock. 890,000 1,059,000 647,000 489,0U0 
Stock at Hamburg. . - 10,000 4,700 4,300 2,200 
Stock at Bremen..-- 87,000 58,000 53, 18,000 
Stock at Amsterdam . 12,000 18,000 17,000 2,000 
Stock at Rotterdam 200 200 300 200 
Stock at Antwerp. 9,000 7,000 6,000 4,000 
Stock at Havre..-. 305,000 323,000 161,000 101,000 
Stock at Marseilles - 6,000 8,000 0,000 3,000 
Stock at Barcelona 68,000 52,000 44,000 12,000 
Stock at Genoa. ... 12,000 14,000 5,000 5,000 
Stock at Trieste ........-...... 25,000 35.000 30.000 5.00° 
Total Continentai stocks. 534.200 519.900 330.600 152.400 
Total European stocks .... 1,424,200 1,578,900 977,60U  641,40U 
India cotton afloat for Europe. 34,000 34,000 36,000 3,000 
Amer. cott’n afloat for Europe. 161,000 205,000 269,000 395,000 
Egypt. Brazil,&e.,afit for E’r'pe 22,000 35,000 28,000 31,000 
Stock in United States ports... 527,169 636,818 731,035 426,294 
156,962 186,233 191,133 107,925 


Stock in U. S. interior towns.. 3: ! 
United States exports to-day. 20,977 19.451 36,110 31,328 


Total visible supply. ...... 2,346,308 2,695,402 2,268,878 1,665,947 
Ofthe above, the totals of American and other descriptions are as follows: 























American— 
Liverpool stock...-. $03,000 474,000 175,000 
Continental stocks ....... y 354,000 197,000 46,000 
American afloat for Europe... J 205,000 269,000 395,000 
United States stock............ 7. 636,813 731,035 426,294 
United States interior stocks... 156,962 186,233 191,133 107,925 
United States exports to-day. 20,977 19,451 36.110 31.328 

Total American............ 1,980,108 2,304,502 1,898,273 1,151,547 
East Indian, Brazil, éc. — 
Liverpool stock.........-..--.. 191,000 148,000 159,000 285,000 
London stock ..........-... sees 8,000 8,000 14,000 29,000 
Continental stocks............. 111,200 165,900 133,600 106,400 
India afloat for Europe........ 34,000 34,000 36,000 33,000 
Egypt, Brazil, &e., afloat...... 22.000 35,000 28,000 31.000 
Total East India, &c....... 366,200 390,900 370,600 484,4u 
Total American............ 1.980,108§ 2,304,502 1,898.278 1.181.547 
Total visible supply....... 2,346,308 2,695,402 2,268,878 1,669,447 
Price Mid. Upl., Liverpool..... 45, Ted. 415, 4. 5d. 
Price Mid. Upl., New York.... 85166. 8110. ate. 1038¢, 


* Corrected by actual count of September 30. 

{& The imports into Continental ports the past week have 
been 11,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 349,094 bales as compared with the same date 
of 1892, an increase of 77,430 bales as compared with the 
corresponding date of 1891 and an increase of 680,361 bales 
as compared with 1890. 

AT THE INTERIOR TOWNS the movement— that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1892—is set out in detail in the 
following statement. 








QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, — 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week, 

















Z CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

ee I on ee sulci aoseaies 

October 6 Satur. | Mon. Tues. Wednes. | Thurs. Fri. 
Galveston...| 7131 7% 7% 71316 716 751g 
New Orleans} 71ljg] 71g | 71%¢| 7Zi5ie| 3 °° 
Mobile.. .. .. 7s 79 T4 753 75, Tilig 
Savannah... 7116 716 7916 5g 71336 7131¢ 
Charleston. . 7916 7916 Z1lig | TH @134¢ 77% Jlbig 
Wilmington. ver} ver) 75g 5g 7% 7% 
Norfolk...... 753 T1lig 7% 773 7Tlbig 7151g 
Boston ....06 8 8 8li¢ 8lig 844 831g 
Baltimore... 8 8 8 8 81g 8'8 
Philadelphia] 854g 8516 83g 83g 8916 891g 
Augusta.... ver) 7g 75g 7% Tl3ig 7T131¢ 
Memphis.... 74 T1lig 7% Tl3i¢ 778 77 
St. Louis .... 71316 71316 71316 Tidig | cccese 778 
Houston.... 7% 7% 7% 7131¢ Tlbig Tloi¢g 
Cincinnati .. 83g 814 84 &1g 838 814 
Louisville. .. 81g 8 8 81g 81g 818 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta ........ 75g | Little Rock .... ...... NOwbeIrry..-00 --s000 
Columbus, Ga. 74|Montgomery.. 753 | Raleigh. 3g 
Columbus, Miss 71g | Nashville... 7% ‘|Selma.. 753 

Natchez... ... . 713g | Shreveport . vee | 





Bufaula........ 758 

RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant’ns, 
Bnding— | y501, | 1892. | 1893. | 1801. | 1892. | 1893, | 1891. | 1802. | 1898. 


Sept. 1.....| 54,435 23,473] 17,634] 56,024/126,619| 74,501| 54,858) 21,463] 15,311 
“ — 8.....] 98,190] 50,295] 28,117] 66,530) 128,706] 79,928/108,696/ 52,382] 33,544 
“  15.....|159,055| 87,798] 53,703] 85,160|134,957| 84.871|177,685| 94,044] 58,646 
g0\..../216,386/ 120,328] 95,8491108,211/ 142,500] 96,756) 289.437/127,871 107,784 
“29, .. |230,986|140,993 161,438] 142,246 163,885 128,438] 265,001 |162,37S 198,120 

Oct. _6,....'299,864/191,120 223,456! 191,133) 186,233) 156,962'348,251)213,468 251,980 


The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 646,410 bales; in 
1892 were 654,074 bales; in 1891 were 1,172,156 bales. - 

2.—That although the receipts at the outports the past week 
were 223,456 bales, the actual movement from plantations was 
only 251,980 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 213,468 bales and for 1891 they were 
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It will be seeri by the above that there has come into sight 
during the week 273,747 bales, against 240,764 bales for the 
same week of 1892, and that the decrease in amount in sight 





to-night as compared with last year is 20,257 bales, 








606 


THE CHRONICLE. 





(Von, LVII, 











-WEATHER REPORTS BY TELEGRAPH.—Our reports by tele- 
graph from the South this evening indicate that the 
violent storm which visited a _ large portion of the 
Gulf coast on Sunday and Monday, while causing great 
destruction of property and large loss of life, did but 
little damage to cotton. As a rule the rainfall has 

. been light during the week, and picking has made good 
progress. Transportation has been ‘interfered with in 
those districts where the storm was most severe, but with 
that exception the movement of cotton to market has been 
quite free and more liberal than for the like period last year. 

Galveston, Texas.—Dry weather bas prevailed all the week. 
In my message of August 25th I estimated the Texas crop at 
one million eight hundred thousand bales if no further dam- 
age occurred. IL have since receded cousiderably lower but 
am not prepared to give definite figures as yet. The ther 
mometer bas averaged 76, ranging from 65 to 87. Rainfall 
for September one inch and seventy-two hundredths, 

Palestine, Texas.—We have had one shower during the 
week, the precipitation reaching eleven hundredths of an inch. 
The thermometer has ranged from 48 to 94, averaging 71. 
Rainfall for the month of September one inch and thirty-two 
hundredths. 

Huntsville, Tewas.— Dry weather has prevailed all the week. 
Average thermometer 71, highest 92, lowest 50. Rainfall for 
the month of September twenty-three hundredths of an inch. 

Dallas, Texas.—Prospects are deteriorating. There will be 
practically no top crop anywhere in Texas. Picking is active. 
We have had showers on two days of the week the rainfall 
reaching seventy-five hundredths of aninch. The thermom- 
eter has averaged 68, the highest being 92 and the lowest 44. 
During the month of September the rainfall reached one inch 
and seventy-seven bundredths. 

San Antonio, Texas.—Telegram not received. 

Luling, Texas.—Dry weather has prevailed all the week and 
icking makes good progress, The thermometer has ranged 
rom 44 to 94, averaging 69. During the month of September 

rainfall was nil. 

Columbia, Texas.—There has been no rain during the week. 
Average thermometer 71, highest 94 and lowest 48. During 
the month of September the rainfall reached forty-eight hun- 
dredths of an inch. 

Cuero, Texas.—The weather has been dry all the week. 
The thermometer has averaged 73, the highest being 96 and 
the lowest 50. Rainfall for the month of September thirty- 
seven hundredtts of an inch. 

Brenham, Texas.—There has been one light shower the past 
week, the rainfall being four hundredths of an inch. The 
thermometer has averaged 74, ranging from 52 to 95. Rain- 
= for the month of September thirty-five hundredths of an 
inch. 

Belton, Texas.—We have had no rainall the week. The 
thermometer has ranged from 40 to 94, averaging 67. Sep- 
tember rainfall eighty-one hundredths of an inch, 

Fort Worth, Texus,—The weather hes been dry all the 
week, Average thermometer 70, highest 94 and lowest 45. 
During the month of September the rainfall reached ninety- 
eight hundredths of an inch. 

Weatherford, Texas.—We have had showers on two days 
of the week, the precipitation being thirty-six hundredths of 
an inch. The thermometer has averaged 7U, the highest 
being 94 and the lowest 46. During the month of September 
the rainfall reached one inch and thirty-seven hundredths. 

New Orleans, Louisiana.—There has been rain on four days 
of the week, the rainfall reaching four inches and eighteen 
hundredths. The thermometer has averaged 76. 

, Louisiana,—It has rained hghtly on one day of 
the week, the precipitation being two hundredths of an inch, 
The thermometer has ranged from 51 to 92, averaging 77. 
September rainfall fifty-six nundredths of an inch. 

Cclumbus, Mississippi.—It has rained on one day of the 
week, the rainfall reaching forty-nine hundredths of an inch. 
The thermometer has averaged 73, the highest being 95 and 
the lowest 54. September raiufall five inches and fifty-nine 
hundredths. 

Leland, Mississippi.—No rain the past week. The ther- 
mometer has averaged 71°7, ranging from 47 to 88, During 
September the rainfa)l was four inches and forty hundredths, 

Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas,—Rain has fallen on four days of the 
week to the extent of forty-three hundredths of an inch. 
Average thermometer 72, highest 87, lowest 49. 

Helena, Arkansas.—Crops are reported still shorter. Rains 
last week and cooler weather stopped the rapid opening as 
well as second growth. Picking is progressing well. We 
have had light showers on two days of the week, the precipi- 
tition being twenty hundredths of anincb. The thermometer 
bas averaged 70, the highest being 86 and the lowest 50. Dur- 
ing the month of September the rainfall reached seven inches 
and eighteen hundredths on seven days. 

Memphis, Tennessee.— Picking makes good progress. It has 
rained on two days of the week, the rainfall reaching thiriy- 
one hundredths of aninch. The thermometer has averaged 
68°2, ranging from 51°9 to 87°2. 

Nashville, Tennessee.—Rainfall for the month of September 
six inches and forty-three hundredths. 

Mobile, Alabama.—We have had rain on five days of the 
week, including a severe storm on Monday, the rainfall being 
ten inches and twelve bundredths. Crops have been dam- 
aged in some sections. Picking is well advanced. Average 

thermometer 73, highest 83 and lowest 56. During the month 


hundredths, 

Montgomery, Alabama.—The storm of Monday night dam- 
aged open cotton and interfered with transportation South, 
Altogether we have had rain on four days of the week, the 
rainfall reaching one inch and eight hundredths. The ther- 
mometer has averaged 72, the highest being 81 and the lowest 
64. During the month of S2prember the rainfall reached 
three inches and sixty-nine hundredths. 

Selma, Alabama.—Telegram not received, 

Madison, Florida.—Picking is probably nearly two-thirds 
completed. There has been rain on two days of the week, 
the rainfall being two inches and sixty hundredths. The ther- 
mometer has ranged from 56 to 86, averaging 73. 

Columbus, Georgia.—We have had rain on one day of the 
week, the precipitation reaching two inches and fifty hun- 
dredths. Average thermometer 72, highest 79 and lowest 63, 

Savannah, Georgia.—We have had rain on three days dur- 
ing the week, the rainfall reaching two inches and sixty-nine 
hundredths. The thermometer has averaged 73, the highest 
being 84 and the lowest 59. Rainfall for the month of Sep- 
tember eight inches and twenty-nine hundredths,on eight days, 

Augusta, Georgia.—Reports from the crop are very unfavor- 
able. It is stated that there will be notop crop. Picking is 
active and has been finished at some points. The product 
will be considerably less than last year. Large receipts are 
occasioned by the compress facilities here. We have had rain 
on ene day of the week, the rainfall reaching one inch and 
eighty-one hundredths. The thermometer has averaged 70, 
ranging from 55 to 85. During the month of September the 
rainfall reached four inches and twenty-nine hundredths, on 
six days. 

Charleston, South Carolina.—There has been rain on four 
days of the week, the rainfall reaching two inches and 
eighty-three hundredths. The thermometer has ranged from 
62 to 83, averaging 72. During the month of September the rain- 
fall reached seven inches and ten hundredths, on eleven days, 

Stateburg, South Carolina.—Picking is active but the crop 
will be short. We have had rain on two days of the week, 
the precipitation a one inch and forty-two hundredths. 
Average thermometer 66, highest 80 and lowest 53. 

Weldon, North Carolina.—Cotton is opening unusually fast 
but the yield is said to be a little short. 

Wilson, North Carolina.—Rain has fallen on two days of 
the week to the extent of forty-eight hundredths of an inch, 
The thermometer has averaged 61, the highest being 72 and 
the lowest 46, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock October 5, 1893, and October 6, 1892, 








{ Oct. 5, 93. | Oct. 6, 92. 
Feet. Feet. 
New Orleans ........ Above low-water mark. 3°38 3°6 
Memphis ............ Above low-water mark. 31 40 
PREEIVEEO ccccccccces Above low-water mark. 22 11 
Shreveport ......... Above low-water mark. 20 0-2 
Vicksburg ........... Above low-water mark. 3°2 40 





ANDia COTTON MOVEMENT FROM ALL PORTS,—The recelpis 
and s por of cotton at Bombay have been as follows for 

















the week and year, bringing the figures down to October 5. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEABS. 
Shipmenis this week. | Shipments since Sept. 1. Receipts. 
Year| Great | Oonti- Great | Conti- This Bines 
Brit’n.| nent, | Total.| Britain| nent. | Total. | Week.| Sept. 1. 
1893] ...... 5,000| 5,000] 1,000 20,000] 21,000,12,000| 35,000 
1892) ...... 8,v00| 8,000! ...... 14,000] 14,¢00} 3,000} 13,000 
BEL snaceal ainana seeeee| 1,000] 17.000} 18,000] 6,000} 32,000 
1890} ...... 2,000} 2,000| 3,000) 9,000) 12,000) 3,000) 21,000 





























According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
9,000 bales and a decrease in shipments of 3,000 bales 
the shipments since Sept. 1 show an increase of 7,000 
The movement at Calcutta, Madras, and other India ports for 
she last reported week and since the ist of September, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


FE 



























































Shipments for the week. Shipments since Sept, 1. 
Great | Oonti- Great 
Britain.| nent. | Total. | Britain, |Continent.| Total, 
ni EE Saar gore 1,000} 1,000] 2,000 
ah -Gaatadl. -aabahe a. . <a 1,000 1,000 
a 1,000} 1.000 4,000 2,000; 6000 
44892. ae 2,000| 1,000} 3,c00 5,000 2,000 7,000 
otners— 
Dennis 2,000} 2,000| 4,000 6,000 6,000 12,008 
1892....-. See caeaes 1,000 8,000 5,000 | 11,000 
Total all— 
1893...... 2,000} 3,000} 5,000} 11,000 9,000 20,008 
1392...... 3,000} 1,000] 4,000) 11,000 8,000) 19, 
EXPORTS TO SUROPEB FROM ALL INDIA. Dal 
’ : 1893, 1892. 1391. 
oall Europe| This | Since | This | Since | This | Sines 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept 1. 
Zombay. ...... 5,000! 21,000} 8,000) 14,000) ...... 18,000 
Allotherports.| 5,000} 20,000] 4,000} 19,000} 5,000) 32,000 
Total... .... 10,000| 41,000! 12,000| 33,000! 5,000) 50,000 























of September the rainfall reached eleven inches and fifty-three 
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LEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
Pe we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 
































dleneméria, Row, | 1893. | 1892. | 1891. 
Rece! cantars*).... | : 
nie week... 35.000 | 180,000 160,000 
Since Sept. 1. 51,000 356,000 399 000 
This | Since |{ This | Since This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 3 
Exports (bales)— 
a ie. ania panenl 23,000 |13,000] 29 C00 
ToContinent.....--.| 2,000} 11,000}| 4,000 11,000 | 23000] 6 0v0 











Total Europe..-...! 5,000 20,000'/14,000) 34000 15,000 35 000 


A cantar is 98 pounds. 
MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both yarns 
and sheetings. The demand for both yarns and cloth is poor. 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison: 





























1893. 1892. 
lott?n ‘ 
32s Cop.| Bibs. | Wit"! 326 gop.| 8% tbs. | Sri’ 
Twist. Bhirtings. | Vpids| Twist. Shirtings. | Upla 
| d. |e. d. 8. d./ a. |,a- a. |e. a. os. d.j 4 
Bep.16% @7% |5 719@7 4ig| 453 [5% @6% [4 8° @6 2 | 315, 
“ 86% @74 5 8 @7 5 | 4g 5131g06% 4 84906 3 | 4 
“1571 g @7% 5 9 @7 6 | 453 |5% @7 [4 9 @6 4 | 4 
“ 22\7lg @7% 510 @7 7 | 411 6'8 @7% 410 @6 5 | 4316 
“297g @7% 510 @7 7 | 4% 6% @7%3 411 @6 6 | 4% 
Oct.67¥9 @7% 510 @7 7 |! 4% 6% @74 5 0 @6 7 | 47. 





CoTTON CONSUMPTION AND OVERLAND MOVEMENT TO Oct. 1. 
—In our editorial columns to-day will be found our usual 
overland movement brought down to October 1. 


LIVERPOOL STocK.—A re-count of the stock of cotton at 
Liverpool was made on Saturday last, September 30, and it 
disclosed a decrease compared with the estimated figures of 
40,071 bales, the actual stock being 939,329 bales. The total 
of American was 740,138 bales, or 2,862 bales less than the 
Tunning count; and of all others the aggregate was 199,791 
bales, or 37,209 bales less than the weekly estimate. 


SEA ISLAND COTTON MOVEMENT.—Through arrangements 
now completed we shall receive each Friday by telegraph 
from the various ports the details of the Sea Island cotton 
movement for the week. The subjoined statements, which 
cover the period from Sept. 1 to Oct. 6, are entirely distinct 
from the o her tables in this cotton report, and are given solely 
for the purpose of keeping a record of the Sea Island crop. 
We first give the receipts for the week ending to-night and 
since Sept. 1, 1893, and the stocks to-night, with comparative 
figures for the corresponding periods of 1892. 








1893. 1892. Stock. 


Receipts to Oct. 6. This Sence "This { Since | 











week. |Sept. 1. week. Sept. 1.; 1893. 1892. 

Savannah ............... 2,406| 4,277 1,098| 2,609 3,872! 2,750 
Charleston ANE "gel 134) (172) 290 ’514| 365 
RE Iie 40, 160) 160! 1,145) 507 
a 2,492] 4,449. 1,430) 3.0591 5.510 3.622 


The exports for the week ending this evening reach a total 
of 294 bales, of which 259 bales were to Great Britain and 
35 to France, and the amount forwarded to Northern mills 
has been 25 bales. Below are the exports for the week and 
since September 1 in 1893 and 1892. 


Week Ending Oct. 7. ' Since Sept. 1,1893. North’n Mitls. 











Jute Butts, Baaaina, &c.—The market for bagging con- 
tinues steady, and there has been a satisfactory volume of 
transactions the past week. The close to-night is at 4'4c. for 
134 lbs., 5c. for 2 lbs. and 51!c. for standard grades, Dealings 
in jute butts have been light on the basis of 1'gc. for paper 
grades and 154@1*{c. for bagging qualities on the spot. 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
61,224 bales. So far as the Southern ports are concerne , these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 


include the manifests of all vessels cleared up to Thursday. 
Tota bales, 
Sew YorRK—To Liverpool, per steamers Alaska, 1,053 upland 
and 165 Sea Isiand....Bovic, 4,344 upland and 94 Sea 





GENE ods sceccascansnesscns <see-seneee s0nnnsesenessseaerens 5,656 
To Hull, per steamer Hindoo, 3,000.......... sceeecosnes 3,000 
To Havre, per steamer La Bourgogne, 35 Sea Island ....... 35 
To Bremen, pvr steamer Eibe, 200, ... ..... --- eee cece 200 
To Hamburg. per s‘eamers Gothia, 100 ...Sorrento, 280... 380 
To Rotterdam, per steamer Schiedam, 800....... .... 800 
To Gottenbu'g, per steamer Bohemia, 500 ....... 500 
To Lisbon, per steamer Vega, 450 ....6....---- . 450 
To Genoa, per steamer Entrlla, 250........ sno sone senee 250 

NEW ORLEANS—To Liverpoul, per steamers Barbadian, 7,006 

sain IID 0<)...00 neh. - st aeaeih aah. <eeesabee 10,713 

To Hamburg, ' er steamers Galicia, 300 Olympia, 605 ... 995 







+A LVESTON—To Liverpool, ver steamer Paulina, 3,940.... 
To Havre, per steamer Torgorm. 4,485 .. ... -.. ... 
SAVANNAH—To Huvre, per steamer Laure-tina, 5,300..... ‘ 
To Bremen, ver steamer Ormes»y, 8,376 =... +06 sweeseseeae 

To Reval, per steamer Viola,4,692 —...... chara occecee 

To St. Vetersburg. per steamer Coronilla, 3,685..... ...- 
BRUNSWICK—To Barcelona, per brig Ataulfo, 30,...... ..... 
NorFo_K—lo Liverpol, per steamer Saturnina, 1,944 ..... 
NEWPORT NEws—To Liverpool, per steamer ————, 397....... 397 
Buston—To Liverpool, ver steamers Bothnia, 631....Georgian, 
600 ...Michigan. 10L....Ottoman, 333. é 












pie: sakeaescees: Te 

BALTIMORE—To Liverpool, ver steamer Queensmore, 571. nie 571 
To London, per steamer Mississippi, 049... 549 

To Havre, per steamer Govino, 125..... - 125 

To Bremen, per steamer Darmstadt, 1,671 1,671 
To Hamburg, per steamer Polynesia, 203 203 
To Antwerp, per ste»mer Rialto, 100 ......... --.....---.-- 100 
PHILADELPHIA—To Liverpool, per steamer Lord Gough, 602.... 602 
Total. ....-000--00--- pccceanescsnncnsnssedscndeseaesonsconesacnth Glgnee 


The particulars of these shipments, arranged in our usu | 
form, are as follows: 
R’dam, Reval Lisbon, 


Hull Bremen Ant- @#St, Burce- 
Liver- & Lon- é& Ham- werp & Peters- lona & 





pool. don. Havre. burg. Gottenb. burg. Genoa. Total. 
New York. 5,656 3,0U0 35 580 1,3u0 ..c06 Juv 11.271 
N. Orleans. 10.713 .c.ca0  --ce0e O05 .ccces 11.618 
Galveston. 940 cccoce 4,485 ..ccce 8 42 
Savannah.. 22,053 
Brunswick 30 
Norfolk.... 1,944 
N'p’t News 397 
Boston..... 1,665 
Baltimore.. P 3,219 
Philadel’a. GOB .ccoce cance osenne . 602 
Total.... 25,488 3,549 9,94511,735 1,400 8,377 730 61,224 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


the latest dates: 

GALVESTON—To Liverpo:l Oct. 4—Steamer Parkfield, 6,909. 

To Bremen Oct. 3-—Steamer Tronto, 2,543. 

To St. Peter-burg Sept.30 Steamer Amethyst, 3,051. 

New ORLEANS—To Liverpool Sept. 29—Steamer Eric, 1.321....Oct.4— 
Steamer Nicaraguan, 4,418 .. Oct. 5—Steamer Orion, 5,400. 

To Havre - Sept. 29 Steamer Counsellor, 4.683....0ct 4- Steamer 
Corsica, 6 610 Oct. 6—Steamer Queensland, 5,350. 

To Hamburg -Oct. 2 Steamer Cheruskia, 1,042. 

To Antwerp Oct. 3 -Steamer Corsica, 350. 

SAVANNAH—lo Brewen—Oct. 3 -Steamer Craigmore, 5,440....Oct. 5— 
Steamer Inchduune, 7,315. 

To Barcelona—Oct. 3 Steamer Abeona, 3,300....Oct. 5 - Steamer 
Danish Prince, 3,772. 

To Genoa- Oct. 5—Steamer Abeona, 2,450, 

CHARLESTON—To Uddervalle -Oct. 5- Bark Urania. 1,600. 

WILMINGTON—To Bremen—Sept. 30 -Steamer Swainby, <.900. 

BosTon—Lo Liverpool Sept. 29—Steamers Palestine, 183; Pa«vonia, 
861 ....Oct. 2 Steamer Sagamore, 2,228..... Oct. 3-Steamer 
Philadel phian. 100. 

To Yarmouth Oct. 5—S8teamer Bos‘on, 200. 

BALTIMORE - To Liverpool Sept. 21 Steamer Alicia, 1,304....Sept. 26 
— Steamer Parkmore, 153... .Sept. 29—Steamer Baltimore, 500. 

To London — Oct. 3 —Steamer Maine, 1. 

To Kbremen—Oct. 4 Steamer Roland, 1,897. 

PHILADELPHIA—To Liverpool - Oct. 3 -Steamer Ohio, 99. 

To Antwerp - Sept. 26—Steamer Illinois, 150. 


Cotton freights the past week have been as follows: 





Satur. | Mon. | tues. |Wednes.| Thurs. | Fri. 











Exports Stiga en <eDec > bs wi 
om— | Great | | Great | i 
Brit'n.| Fr’nce| Total. Fad Fr’nec| Total. Week Sept. 
Savanvah...| oo) a. RRO Roe. SE-RET APS ar je 
In| ances] cnant-| osose-| senses] antore] sotede| atonze : 
at uae: Foesaens Boeren (Rees esse ipownan =| 40 
New York..; 259) “""35| “294! “°525| ““"85| ““@10) 27777. 
Boston . .... | 50 50} ...... meses 
Me ot ee Barred vee: 
Total....., 259) 35, 294, 575|  85| 660, 25) 120 
otal 1692.) 50) ...... | 50) «50 ...ee.! = 509271 ‘1,298 





we tapblanation of the foregoing table, it is weil to state that 
a ude each week only such cotton as is actually exported. 

shi ney ee a large portion of the Sea Island cotton 
pote 0 foreign ports goes via New York, and some small 
pt . = Boston and Baltimore. Instead of giving such 
~ n the exports for the week in which it leaves the 
€rn outports, we follow the same plan as in our regular 


Liverpool,steam.d| @ | 7426, %44@8 





164019 16,018 1g 

Do later..d.| nee coee coos | cone cece owes 
Havre, reg line.d.| 336 316 316 316 316 516 
Do outside str.d. oeee coee ooce ocee wane cose 
Bremen, steam..d. %4@°.9| 539 529 539 59 539 
Do _iater...d.| 316 éees baad ose Peres 316 
Hamburg, steamd. %4@53q) %, =| %4 | %e 964 94 
Do later.d.) 314 529 | 530 539 Say 539 
30* 30° 30* 30* 





Ame’dam, steam.c. 30* 36* 
Do later..c. 352@40*| 35@40* 35@40* 35240* 35040* 35240* 














table of exports of including i i 
detaj 3 cluding it when actually shipped. The | geval, steam....d. %@17 17 17, 17 17 17 
oe aoa be shipments of Sea Island cotton for the week will] po iater.....d. “ie ~ ig Peg oo | reg mg 
page. er the head Shipping News,” on a subsequent B’lona, direct...d.| 316 316 316 | 316 316 316 
. Genoa, steam...d.* 3:¢ 316 316 316 316 316 
meiertTONS— October 6.—Savannah, Floridas, common, 13; | Trieste,v.Lond’nd.! Tag 4 4 % M4 1% 
e, 1124; choice, 19. Antwerp,steam.d. _744 Tea Tas Tas Tea) "66 


Charleston, Carolinas, nominal. 








* Cents per 100 lbs. 
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LIVERPOOL.—By cable from Liveroool we have the followir g 
statement of the week’s sales, stocks, &c., at that port: 





















| Sept. 15. | Sept. 22. | Sept. 29 | Oct. 6. 
Sales of the week........ bales.| 67,000} 81,000} 70,000! 66,000 
Of which exporters CO8S coe 4,000} sees 9.000] — 
Of which speculators too -| Ryo 62,000) 58009) 55,000 


Bales American 


| 
Total import of the week 24,000, 28,000, 23,000! 12,000 
Of which American | 17,000] 12,000; 19,000! _7,000 
Amount aflvat..... .. | 30,000) 40.000) 37,000} 52,000 
Of which American........ .|__20;000! 30,000) _ 27,000! 42,000 


* Corrected by actual count of September 30. 


The tone of the Liverpool market for spots and futures each 
day of the week ending Oct. 6, and the daily closing prices 
of spot cotton, have been as follows: 


Actual export. 8,000} 12,000, _ 7,000! —_ 6,00 
Forwarded......... ....-- 54,000] 62,000) 71908 64,000 
Total stock—Estimated........ 1,079,000 1,034,000, 980,000/ *332,000 
Of which American—Eatim’d) '831,000| '784,000| 743,000) *691,000 














Spot. Saturda,| Monday.| Tuesday.| Wednes. |Thursd’y.| Frida: 





















































M t, Moderat Good_ (In buyers’ 
ws M. Quiet. demand. Firm. Better. | gemand, taver. 
Mid.Upl'ds. 4% 4% dig 49:6 45g 45g 
Bales .......| 7,000 10,000 8,000 | 14,000 | 12,000 10,000 
Spec. & exp. 500 500 500 1,000 2,000 1,000 

- samen | a Stead Steady at | Firm at |Stead Steady at 
t t a rm a e at Stea 

Market, ids @'2-B4 1:64G2-08 1104 @ 2-04 2-64 @ 38414 04 5-04 Fok toe 
1:45 P. M.}|"Gecline. | advance. | decline. | advance. | decline. | cline. 

y ry Easy. Firm. Firm. [“aees pee Quiet. Steady. 





The opening, highest, lowest and ciosing prices of futuies 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 


The prices are given in pence and 64ths. Thus: 463 means 
“ oat and 5 01 means 5 1-64d. 





Sat., Sept. 30. Mon., Oct. 2. || Tues., Oct. 3. 





Clos.| | Open High| Low.| Clo» 





| 
High | Low. 


4. @)/a/a|aialala 
421|422//421/ 424) 421/424) 426/408) 426) 4 28 
420/423] 420 423 ||425/427/ 425! 427 

420/423|/425/ 428/425! 498 
426 | 429/426) 429 


Open| High| Lovw.| Ctos.||Open 
erene| 





ttn an ene eel 
a. | 4. 
October.....| 421 | 4 22 
Oct.-Nov.... 420/421) 420) 421 
Nov.-Dec.../421/ 421/421 | 421|/ 420/ 4 23 
Dec.-Jan....| 4 22 | 423 | 422/423 || 422) 425 | 422| 4 25 
Jan.-Feb....| 424/424 | 424/424 ||424/ 427 | 424/427) 428 431/428) 431 
Feb.-Mch...| 4 26 427 | 426 | 427/|/426| 429/426 429) 430 | 433/430) 433 
Meh.-April.| 429 429|429/429|/ 428 431/428 / 431 || 433|)435|433/ 435 
April-May..| 431 | 431/431| 431 | 430 | 433 430 433 | 435|437|435| 437 
May-June... 433 | 433 | 433/433 |) 433/ 435/433! 435||437/439/437| 439 












































June-July..| ..e. | eee! ee! oo | 435/438) 435/498!) 439/441 1439) 441 
Wed., Oct. 4. || Thurs., Oct. 5. | Fri., Oct. 6 

Oper. meplannlenalieosn High|Low.| Clos. Open| High| Low.| Oios 

ajalelalae 4@/4/)4\a)4|a|\a 

October.....| 429 | 430 | 429 / 430 || 435 | 435/433 433 | £30 431/430) 430 


Oct.-Nov....|425| 429| 428 | 429 434) 454 432) 432 | 4.30 | 430) 429 | 430 
Nov.-Dec...| 428 | 430 | 426/430 || 434/484 / 432 


4 82 || 430 430 429} 430 
Dec.-Jan..../ 430 | 431/ 430/431 435/436 /433/434|/431 431 430| 431 
Jan.-Feb...,| 431/433 | 431/433 437/437/435/435/|/432/433/ 432! 439 





Feb.-Mch... 434/435) 434/435 )/439/440/ 437 | 438/435 | 435 434/ 435 


Mch.-April.' 4 36 | 437 | 4.36 | 437 || 441 | 4 42| 439/440 |/ 437 | 437 436 | 437 
April-May .| 435/436 438/439 444/444/441|442/|439/440/ 430) 430 
May-June... 440 442/440 442) 446/446) 444/444 || 441/442) 441! 441 
June-July. 443/ 444/443 44¢!'443/ 448/ 446/446 |) 443/444! 4431 443 





BREADS TUFFS. 
FRIDAY, October 6, 1893, 


The market for wheat flour has continued very slow in con- 
sequence of a further decline in wheat values, but prices have 
held steady as Western millers could not follow the decline in 
the grain as primary markets have not weakened with the 
seaboard. Business in the market for rye flour has been light 
and values have been lowered a trifle, The choice brands of 
corn meal have been steadily held, but other grades have been 
in slow demand and easy. There has been a moderate trade 
in buckwheat flour at declining prices. To-day the market 
tor wheat flour was without change and dull. 

The speculation in the market for wheat futures has con. 
tinued spiritless and prices have gradually given way under 
a continued liberal movement cf the crop in the North west, 
favorable conditions for fall sowing in the Southwest, dull 
and easier foreign advices and the absence of an export de- 
mand for “cash” wheat. Business in the market for spot 
wheat has been light, and prices have declined with futures. 
Yesterday the sales included No. 2 red winter at 21¢c. under 
Dec. f.o.b. afloat and No. 2 hard winter to arrive at 5lgc. 
under Dec. delivered. To-day the market advanced on buy- 
ing by “shorts” to cover contracts, stimulated by prospects of 
a decrease in the crop movement. The spot market was 





delivered. 
DAILY CLOSING PRICES OF NO. 3 RED WINTER WHBAT. 
Sat. Mon. Tues. Wed. Thurs. Pri, 
October delivery........c. 71% 71% # j§$7l% 70% #£70 70g 
gowate gay 2 a, i ly By AS He 
May delivery... .2..e. 82 82% 81% 80% 80% for 
The dealings in the market for Indian corn futures have 
been quiet; but early in the week prices showed some steadi- 
ness on a decreased movement of the cropat the West and 
stronger foreign advices, though later the market turned weak- 
er and yesterday there was aslight decline under realizing saleg 
by “‘longs” prompted by. favorable weather. The spot market 
has declined under increased supplies. The sales yesterday 
included No. 2 mixed at 481¢@48%c. delivered. To-day the 
market further declined under continued selling by ‘‘longs,” 
prompted by favorable crop prospects. The spot market was 
quiet and easier, The sales included No, 2 mixed at 
48@483c. delivered. 
DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


iS MS Te aT 
ber delivery........c. 48% 4 § 

yom they A ae 485g 48% 49 4873 4833 48 
December delivery.....c. 49 4914 4933 49 4833 484 


May delivery....-.-..--- e. 51 51 51 50% 50 495 


Oats for future delivery have attracted very little attention 
and prices have gradually weakened under increased sup- 
plies and in sympathy with the weaker drift to wheat values, 
In the spot market there has been a moderately active trade 
but at declining prices. Yesterday’s sales included No, 2 
mixed at 3444c. and No. 2 white at 36!4c. To-day the mar- 
ket was fractionally lower in sympathy with the decline in 
corn, The spot market was quiet and weaker. The sales in- 
cluded No, 2 mixed at 34c. and No. 2 white at 36c. 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Si, Sie Sia Ss Bain 38% 

livery.......c. 341 4-32 4 8 

amen Bh we -@ 341g 3453 34g 3458 344 3378 
December delivery......c. 347% 34% 34% 3455 244g 34 
May delivery............c. 37% 37 37 367% 36% 36% 


Rye has continued to meet with a very light demand, but 
prices were quoted nominaily unchanged. 
FLOUR, 


.... bbl. $1 75@82 15 | Patent, winter....... $3 50983 85 
Sapecdne.... 8 Dbl. $) i302 35 | Clty mills oxeraa.,... 385% 390 
i 200@ 259/| Rye flour,superfine.. 290% 325 


extra, No. 2 ... --..- 
&xtra, ww. 220@ 275| Buckwheat flour..... 3002 310 
are aoe 230@ 3 00| Corn meal— 
















Clears ....-...-ces-cee 
trai: eceeeree - 3002 380 Western, &c.. - 2752 310 
jah ane... 3800 450| Brandywine......-- 285 
[Wheat flour in sacks sells at prices below those for barrels.] 
GRAIN. 
6. 6. Corn, per bush.— 6. 6. 
Wpeet gy verbush... 65 @ 76 | West'n mixed..... 47 @ 49 
winter No 2.. Fa a | 3 eo 48 49 
Red oe 68 ose éie <o 
— 62,8 73 | , Western white..... 48 @ 49 
Mixed... bu. o e— 
Sa estern, per bush. 52 ® 56 
No. 2 mixed....... + @ 4 mF 50 4 55 
eccee @ arliey—No. owe oe 
———— State 2-rowed..... .. @ « 
State 6-rowed..... .. @ «- 


movement of breadstuffs to market is indicated in the 
PR corona below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present = . 
comparative movement for the week ending Sept. 30, 1893, 
and since August 1, for each of the last three years: 
































Recetpts at— Flour. Wheat. Corn. Oats. Barley. Rye. 
a Bbls.1961bs| Bush.60 Ibs| Bush.56 lbs| Bush.32 lbs| Bush.48 1» | Bu.56 lbs. 
Chicago ..... 114,759] 1,034,303] 3,200,738) 2,725,762 473,676 yrs 
Milwaukee... 30,750 425,180 24,700 285,000 716,10 43, 
Duluth. . 169,493} 1,035,018) = cesee-] ween ia aoceee 
Minneapolis.; —s_««- ««- BOGOCEO, 8 =—§«_—s cecce:] =—=«_— cece esses yopaes 
Toledo...... 3,292 455 900 199,000 5,500 sees 13,300 
Detroit... ... 3,040 256.814 54194 82,080 1,350 e ~ 
Cleveland... 5,509 30,000 10,000 50,000 5,000 - 
St. Louis.... 22,080 459,169 516,640 199,555 30,259 = 
Peoria....... 13,350 19.800 161,850 371,800 15,400) 
Kansas City ame 515,805 56,750 3,051 ney sevens 
Tot.wk, ’93. 362,244| 6,191,034] 4,217,872) 3,722,748) 1,241,785 — 
Same wk,’92. 421,322| 8,957,647) 3,793,711| 3,383,394) 1,282,979 peo 
Same wk,’91. 287,562] 7,092,582) 1,201,316] 2,207,447] 1,251,184) 700, 
Since Aw. 1. P 
1803....... 2,921,819) 38,439,269) 29,891,147) 28,996,094) 2,483,249 = 
1802....... 3,087,815] 68,320,918) 22,597,437) 25,450,032) 3,041,024 pers : 
| 2.016,646) 61,019,608] 23,499,722| 24,555,559! _5,310,003|_7,424,77° 








The sont of flour and grain at the seaboard ports for the 


week ended Sept. 30, 1893, follow: 
Flour, Wheat, orn, Oats, Barley, Pm 
At— bbls. bush. bush. bush. bush. ule 
New York...176,132 1,177,875 441,500 1,009,150 1,55 nes 
Boston....... 74,373 | 82,850 288,799 212,495 4,310 | eae 
Montreal .... 23,136 261,272 322,454 115,567 --.--5 — 
Philadelphia. 63,277 62,418 127,501 146,615 8 i338 
Baltimore.... 79,633 269,067 193,857 407,616 ....- - i86 
Richmond... 3,430 8,473 12,978 7,234 — seoee . pote 


New Orleans. 22,412 80,800 18,132 25,230 --e00e soe 
14,893 








Tot. week..442,443 1,942,760 1 400,221 1,923,937 6,660 
Week 1892 .. 437,902 3,305,846 1,324,850 1:536,103 16,198 80,329 


firmer but quiet, The sales included choice red winter at 71¢, . 





het 89 tf Stet ey MY mt ee me AO mt as os _s..l, 


ti 








OcTOBER 7, 1893.] 


THE CHRONICLE. 609 





ow are the rail shipments of flour and grain from 
Western lake and river ports for four years: 
1893. 1892, 1891. 1890 
k Week Week Week 
Sept. 30. Oct. 1. Oct 3. Oct. 4 
413,276 334,404. 286,736 243,133 













Flour.....----+- bbls. 

Wheat ....----- push. 1,017,623 1,173,047 1,099,199 «519,395 

a... :.611,729 461,077 407,853 519,242 

a... 1,188,752 1,272,103 1,330,051 1,464,936 

Barley... ere «6 288443 «303.472 «3221496 

Bye .---0+-- 25,575 134,739 160,878 62,034 
Total.....--2+-+ .. 3,064,955 3,324,409 3,303,463 2,894,153 


The exports from the several seaboard ports for the week 
ending Sept. 39, 1893, are shown in the annexed statement: 

















Exports t Oorn. Flour. Oats, Rye. Peas. 
from— Wheat. y' 
Bush. Bush. Bois. Bush. Bush, Bush. 

NewYork) 614,521) 194,935) 149,722) 332,898) —...... 5,374 
Boston...| 94,782] 51,026) 50,383) = sanene]  swwene| | ~w nee i 
Montreal} 145,220 97,634 Ch ae ee 49,536 
Philadel - 55,510) 128,571 23,416 I ers 
Baltim’re| 231,144) 75,428) 136,314) 60,666) ......)  «--.- . 
N.Orl’ns.| 150,440 28,741 959 ers eer 
8. News.) 133,500), ....-. 22,800 ma dah “aut 
Berfolk..| « cecnce| = wnnene pS re ee! eee a 
Portland.| «§« ---n0e| wwnwnwn| ew wwee] tem wee| wee wee | ween . 
Tot. week 1,405,117] 576,385) 408,873) 476,215) _ ...... 54,910 
sme time| 

1892 ..!1,783,629) 466,849) 344,387) 173,041 75,153) 22,657 




















xe  . : . P 

‘The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Sept. 30, 1893: 





Wheat, Oorn, Oats, Rye, Barley, 

In store at— bush, bush. bush. bush. bush. 
New York....... 14,805,000 114,000 315,000 56,000__....-.... 
afloat.... 145,000 150,000 22,000 8,000 20,000 
BTRORFcccccsces — coccecce 24,000 65,000 S,.0G0 — .ccccnce 
Baffalo.......... 1,569,000 389,000 239,000 17,000 51,000 
Ohicago......-.. 19,267,000 * 3,901,000 786,000 186,000 155,000 
Milwaukee...... S45 000 = cccccsor 15,000 27,009 205,000 
Duluth.......... OY ae eee 4,000 6,090 
Toledo .......... 1,755,000 265,000 27,000 25,000 ....... a 
Detroit.......... 1,035,000 17,000 33,000 7,000 53,00¢ 
Oswego ........- coocece eee oon cone 0,000 
ao 4,894,000 126,000 72,000 1,000 1.009 
Cincinnati ...... ’ 5,000 : 9,000 5,000 
___, ere 148,000 98,000 30,000 ........ 20,000 

Toronto......... errr eee ’ 

Montreal... ... 445,000 2,000 58,000 32,000 53,000 
--- 632,000 153,000 oS re ae ‘ 

baad - 111,000 20,000 197,000 2OGD = cacc-cce 

--. 287,000 9,000 J 2,000 _.....-- 

n 453,00 23,000 yf rn eons 

«--e2 934,000 192,000 175,000 29,000. ........ 

‘ ,0° 6,000 11,000 27,000 2,0) 102,000 

Lakes....... 1,580,000 1,536,000 1,351,000 25,000 164,000 
cana &river 1,936,000 1,021,000 222,000 .... ... 9 -....... 





Sept. 30, 1893..60,533,000 8,071,000 3,863,000 435,000 920,000 
Sept. 23, 1893..58,°93,000 7,631,000 4,101,000 403,000 529,000 
Oct. 1, 1892..47,902,000 10,945,000 7,101,000 758,000 750,000 
Obt. 3, 1891..27,755,056 7,546,584 5,854,281 2,169,142 1,268,647 
Oct. 4,1890..17,059,092 8,721,426 4,024,888 584,155 3,231,075 


THE DRY GOODS TRADE. 
NEw YORE, Friday, P. M., October 6, 1893. 


The market continues dull in all departments dependent 
upon the home trade for movement. The demand comes 
forward day by day in limited volume, and any increase in 
business noticeable immediately after the passage of the 
Repeal Bill by the House has quite disappeared. The market 
is in similar condition to what it was before that vote, so far 
as volume of business goes. Buyers are now just as cautious 
and in some respects better able to remain aloof from the 
market for a time through purchases made at auction sales 
and at subsequent low prices in colored cottons and ginghams. 
On the other hand stocks are generally smaller, decidedly so 
in some quarters, and the low level of prices now ruling, often 
below cost of production, imparts an element of steadiness in 
face of a dragging demand. The delay in coming toa vote 
on repeal in the Senate has undoubtedly been the primary, if 
not sole, cause of the market’s halt, and there ure few who ex- 
pect any change for the better until that vote is taken and re- 

al without compromise becomes a fact. The tone is governed 

y this condition. Prices have ruled fairly steady. Concessions 
would hardly move off merchandise with freedom, as they 
are already low enough to evoke any efforts buyers are dis- 
posed to make, The jobbing trade apart from business in 
special jobs and drives has been quiet throughout. Collec- 
tions are without material change in character and so far 
fairly Satisfactory. 
b Domestic WOOLENS.—Reports from agents in nearly every 
ranch of the the woolen goods trade are unsatisfactory. An 
panonat improvement in the demand for current supplies of 
eavy-weight clothing woolefis is noted, but there is no char; 
acter to it and it is confined within very small limits, Prices 
are weak and irregular and reflect the adverse influence of the 
wa sale of woolens and worsteds referred to last week. 
Z a stocks of heavy weights are generally reported light, 
oe 8 show a decided desire to get rid of them even at a sac- 
ret an attitude on spring weights is different. They are 
pr ory ing these to any extent nor are buyers paying much 
in oe to them. Cloakings are the most satisfactory thing 
ben market; they are in steady demand, and in moderate 
“ad as A Tule, with brown beavers quite scarce and rather 
Po el ress goods are dull and irregular, with sales of fan- 
aaa ery low prices. Flannels and blankets are in quiet re- 
er demand, Carpets inactive. 





DomEsTIC CoTTON GooDs.—The exports of cotton goods 
from this port for the week ending October 3 were 2,938 
packages, valued at $185,714, their destination being to the 
points specified in the table below: 



































1893. 1892. 
New YORK TO OCT. 3. 
Week. Since Jan. 1.|| Week. |Since Jan. 1. 

Great Britain...... eacceccese 177 3,373 93 4,011 
Other European...........«« 39 1,288 76 1,275 
MIND .cocneccccccecccese eccee 462 26,072 2 67,934 
Undid. ..cccccccssesccccecosene 350 5,070 pert 4,327 
DE icdnexundascnecccsnnnan pate 8,977 ee 12,150 
BION. cnccccccse ecadaninneaienl 75 6,091 71 6,806 
West [ndies........-...-«. ose 736 14,948 404 12,462 
WMeKICO...00c cccccccccccesccess 194 1,846 17 2,695 
Central America...... ional 12 3,439 47 4,867 
South America......... omaa 770 39,011 439 34,316 
Other countries. ...... panemen 73 2,122 32 2,218 
TRE cccnnscasesccocanoes 2,938} 112,223 | 1,181; 153,061 
China, via Vancouwver..... ioninn 24,150 1,849 15,194 
ee 2,938! 136,378 || 3,030! 168,255 





“* From New England mill points direct. 

The value of the New York exports since January 1 has 
been $6,712,928 in 1893 against $7,817,775 in 1892. 

There has been a good export demand for staple cottons in 
which brown sheetings and drills have figured most promin- 
ently, with blue goods and Southern plaids in fair request. 
A moderate movement in bleached shirtings and prints is 
also noted on foreign account, Drills are scarce and in some 
makes well sold ahead, while export grades of sheetings are 
in very moderate supply. The home demand has been 
indifferent for bleached cottons and moderate only for brown 
and colored goods. Converters and cutters have done rather 
more business, but jobbers have operated lizhtly. Prices are 
without material change from last week. Prints have sold in 
moderate quantities. Stocks of fall fancies in the primary 
market are smalland with an ordinary demand would be 
speedily exhausted. Prices are steady. Sales of staple and 
dress style gingham3 have reached a fair total at prevailing 
low prices. The print cloth market gave way further early in 
the week, receding to 23¢c. for 64squares. A fair business has 
been done at the decline and the market is steady at the close, 





1893. 1892. 1891. 

Stock of Print Oloths— Sept. 29. Sept. 30. Oct. 1. 
Held by Providence manufacturers. 171,000 None. 182,000 
Fall River manufacturers.........+ - 422,000 5,000 263,000 
Total stock (pieces) .....6--..---+ 593,000 5,000 445,000 


FOREIGN Dry Goops.—The attendance of buyers has been 
poor and general business small in both staples and fancies of 
good character at steady prices and in other less reputable 
lines at varying concessions. Efforts to do business in spring 
styles of fine cotton dress fabrics have elicited but a poor re- 
sponse. 

Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Oct. 5, and since Jan. 1, 
1893, and for the corresponding periods of last year are as 
follows : 
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TERMS OF SUBSCRIPTION. 





* Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week, 

State and City Supplement of CHRONICLE con- 
tains 180 pages published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclc- 
peedia of Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 








The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give,-the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State ard City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts, 














MUNICIPAL BOND SALES IN SEPTEMBER. 


A review of the municipal bond sales reported by the 
CHRONICLE during the month of September shows that 
the total amount of new securities placed was $3,790,- 
637. This is more than a million dollars in advance 
of the amount sold during August and about two mil- 
lion dollars more than was placed in July or in June. 
Prices, however, have been extremely low, and the in- 
crease in the amount of securities placed is indicative 
rather of the straits in which many of our cities find 
themselves than of any decided change in the market. 
The slight activity which was noticeable for a few days 
after the first of the month was of short duration, ow- 
ing to the disappointing delay in the Senate, and it is 
not probable that a ready market will be found for city 
bonds until that body shall take the step that will re- 
establish the confidence of investors both at home and 
abroad. 

In the table below we give the prices which were paid 
for September loans to the amount of $2,218,237, is- 
sued by sixteen municipalities, the aggregate of sales 
for which no price was reported being $1,572,400 and 
the total sales for the month $3,790,637. In the case 
of each loan a reference is made to the page of the 
CHRONICLE where a full account of the sale will be 
found. 


SEPTEMBER BOND SALES. 





Sond Proposals and Negotiations.—We have re. 
ceived through the week the following notices of t onds 
recently negotiated and bonds offered and to be offered fcr 
sale. 


“Albany, N. Y.—(STATE AND City SUPPLEMENT, page 43,)— 
Apportionments for street paving in Albany have been con- 
firmed this week which will necessitate the issuance of bonds 
to the amount of $65,173. City Chamberlain Hills is opposed 
to bonding the city while the market for municipal securities 
is in its present dull condition. 


1! Allegheny, Pa.—(STATE AND CITY SUPPLEMENT, page 65,)~ 
City Comptroller James Brown reports to us the sale of bonds 
to the amount of $85,000 at 100 and 101. The offering made 
on September 28 included $200,000 of street improvement 
bonds and 350,000 of sewer bonds. Both loans bear interest 
at the rate of 4 per cent, payable A. & O.. at the office f the 
City Treasurer, or as the purchaser may lect, and mature 
October 2, 1923, with an option of call October 2, 1913. The 
bonds will be of the denomination of $1,000 each and will be 
free from State, county cr city tax. The remainder of the 
issue can be had at par and accrued interest. 


Anderson, Ind.—(STaTE AND CITY SUPPL} MENT, page 87,)— 
Bonds of this city to the amount cf $27.000 for an electric- 
light plant, etc., have recently been authorized by the Council, 


Anglaize County, Ohio.—Bids will be received until Octo- 
ber 16th for $50,000 of 6 per cent county bonds, to be dated 
October 1, 1893, and mature at the rate of $5,000 semi-annually 
from October 1, 1895, to April 1, 1900. This issue is to be 
made for a new court house, which is now in process of con- 
struction. The county has no debt at present. 


Barnesville, Ohio.—H. E. Dement, Village Clerk, writes 
us that no bids were received for the $3,250 of assessment 
bonds which were offered for sale on October 2. He states 
that some time ago the People’s National Bank of Barnesville 
verbally agreed to take the bonds at par if no bids were re- 
ceived, and the cashier now informs him that the bank is 
ready to take them on those terms. The same offer is made 
by the bank with respect to the $15,000 of street improvement 
bonds soon to be issued. 

Of the above-mentioned assessment bonds, $2.450 are dated 
Sept. 13, 1493, and the remaining $800 Sept. 17, 1893. Interest 
on both loans at the rate of 6 per cent is payable semi-annually 
at the Village Treasure:’s office and the bonds will mature, 
part yearly, in from 1 to 20 years, 


B«ulder, Col.—(STATE AND CITY SUPPLEMENT, page 136.)— 
W. H. Thompson, City Treasurer, writes the CHRONICLE con- 
cerning the $50,000 of water-works bonds recently voted, that 
the same will be dated Dec. 1, 1893, and will become due in 
fifteen years, with an option of call in ten years, Date of sale 
has not as yet been fixed. 


Brooklyn. N. Y.—(STATE AND CiTy SUPPLEMENT, page 44.) 
—Bids will be received by Comptroller Halsey Corwin until 
October 14 for 4 per cent 3-months’ tax certificates to the 
amount of $500,000. 


Carthage, Ohio.—Theo. C. Frost, Village Clerk, writes the 
CHRONICLE that $4,000 of sidewalk bonds which were offered 
for sale on Sept. 4 were awarjed to the German National 
Bank at par. The loan bears interest at the rate of 5 per cent 
and matures at the rate of $1,000 yearly from June 30, 1917, 
to June 30, 1920. 

Chester, Pa.—(STaTe AND City SUPPLEMENT, page 66.)—It 
is reported that the Council of Chester has authorized the 
issuance of 5 per cent bonds to the amount of $5,(00. 
Cincinnati, Ohie.—(STATE AND CiTy SUPPLEMENT, page 78.) 
—D. W. Brown, City Auditor, will receive bids until Oct. 20 
for the purchase of $150,000 of 4 per cent bonds. Interest on 
the loan will be payable semi-annually, and the bonds will 
mature June 1, 1912, with an option of call aft: r June 1, 1902. 
Columbus, Ohio.—(STaTE AND CiTy SUPPLEMENT, page 80; 
CHRONICLE, vol. 56, p. 767 )—The Clerk of the Columbus 
Board of Education, Mr. O. E. D. Barron, notifies the CHRON- 
ICLE that the $110,000 of 5 per ce t 20-year sch ol bonds 
offered for sale on September 7th have been awarded to N. W. 
Harris & Co., who bid par for the issue. The securities are 
dated September 1, 1898, and were to be delivered as follows: 
$30.000 on Oct. 1, 1893; $39,000 Nov. 1, 1893; $25,000 April 1, 
1894, and $25,000 May 1, 1894, The iscue is in anticipation of 
taxes fur the purpose of obtaining and improving public 
school property. 

Another new Columbus loan will be offered for sale on 
Wednesday, November 1, when bids for $35,000 of 15 years 
straight 5 per cent park bonds will be received. The bonds 
are dated July 1, 1893, with interest payable January. and 
July, both principal and interest being payable at the National 
Park Bank, New York City. 


Cook County, Ill.- State anp City SUPPLEMENT, page 92.) 
—It has been reported that Cook County would issue bonds to 
the amount of $1,000,000 to complete the county court hagas 3 
Deputy County Comptroller D. D. Healey writes us this wee 
that the report is incorrect, and that no issue for any purpose 
is contemplated at present. 

Dallas, Tex.—StTaTe aNp City SUPPLMENTn, page itary 
City Auditor John F. Caldwell notifies the CHRONICLE os 
the issuance of 6 per cent 20-year bonds to the amount 0 





Page. Location. Rate. Maturity. Amount. Award 
610.. Allegheny, Pa........+. 4  19230r713 $85,000 § 100 
525..Bel ing, Mich........... a © eideenden 6,000 96 666 
482..Boston, Mass ........... So - awenee 125,000 100°13 
——..Boston, Mass ........... 4 10and20yrs 1,289,500 ; san 
610..Carthage, Ohio.......... 5 1917-1920 4,000 100 
610..Columbus, Ohio........ 5 Sept. 1, 1913 110,000 100 
482..Dayton, Vhio........... 6 aiiilietiaiin 166,000 100 
611..Fall River, Mass........ 4lg Oct. 2,1903 10,000 102°38 
611..Fall River, Mass. ....... 4% Oct. 2,1913 10,000 102°38 
568..Garrettaville, Ohio..... .. 000... 4,500 101°333 
568..Massillon, Ohio......... 6 = ........ 25,000 00 
612..Norwood (8. D.), Ohio.. 6 1903-1912 10,000 103°10 
526..Pickaway Co., Ohio.... 6 1894-1900 20,000 100 
Gme. .premse Creek, Bmd...... os | kes neees 23,000 100 
——..8pringtield, Mass....... 4g. Oct. 2,1923 150,000 g. 100 
613..Tonawanda (vil.), N. Y. 6 1894-1903 102,000 100 
613..Wilmington, Del........ 4% 1921-1922 75,000 100°531g 
435..Winton Place, Ohio..... 6 1894-1903 3,237 100012 

Ti kccademmcennttendicinstaneeenenesicsnasecais 2,218,237 

Aggregate of sales for which no y has been — 

reported (from ten municipalities). ....... 1,572,400 
Total sales for September...........+....000-- $3,790,637 





$50,000 has been deferred for further inquiry in regard 
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water supply. The city has already had offer of par for 
ds. 

~—_ report to the effect that $50,000 of bonds will be issued 

for a sewerage system in East Dallas is not correct. 


Eimira, N Y.—(STAT4 AND CITY SUPPLEMENT, page 47.)— 
Mr. E. J. Beardsley, Secretary of the E:mira Board of E tuca- 
tion, writes the CH«ONICLE that the condi‘ions upon whi-h 
the city of Elmira asks bils for the purchase of register: d 
bonds for school purposes to the amount of $16,500 have been 
determined so far as they can be until receiving replies from 
bidders. The bonds are to be issued Oct, 15, 1893, interest 

ayable semi-annually, and the principal payable O-t, 15, 
1911. The denominations to be such as purchaser desires, 
The assessed valuation of real and personal property of Elmira 
is $15,500,000 and the bonded indebtedness, inzluding this 
issue, is $581,500. 

Fairhaven, Wash.—(STATE AND CITY SUPPLEMENT, page 
148.)—The City Treasurer of Fairhaven writes the CHRONICLE 
that the current report to the effect that $250,000 of bonds 
have been authorized by the Council for the purchasing and 
extending of water-v orks is incorrect, the fact being that the 
city already has a complete system of water- works, and no 
new water bonds are being offered. 

Fall River, Mass.—(STaTeé AND CITY SUPPLEMENT, page 
24.)—Charles P. Brightman, City Treasurer, writes the 
CHRONICLE that the $10,000 of registered highway bonds and 
$10,000 of registered sewer bonds offered for sale on Septem- 
ber 29 were awarded to Messrs. J. M. Haffard & Co. of Fall 
River at 10238. The following is a list of the bids received: 


J. M. Haffard & Co., bid for the whole amount. .................. 102°38 
Brewster, Cobb & Estabrook, bid for the whole amount. ........ 101°81 
“ “ “ « ““ Bighwar bonds............ 101°14 
pa “ ‘“ “6&6 gewer bonds................ 102°40 







E. H. Rollins & Sons, bid for highway bonds. 
“ os “« & sewer bonds.... aan 
R. L. Day & Co., bid for the whole amount. -. ---100°27 
Both loans will be dated O:t. 2, 1393, will bear interest at 
the rate of 41g per cent, payable A. & U., the highway loan 
maturing in tea years and the sewer loan in twenty years. 
We give below a table sh »wing the prices received by the 
city for similar loans placed this year and last: 











Date of Sale. Rate. Amount. Time. Award, 
June 15, 14OZ...... 0.00.00 4 $75,000 30 years. 100 2 
a Sl er 4 eee 101°10 
ye eee eee 4 150,000 1 to 20 y’rs. 101°09 
May 1:, 182... 4 95,000 1tol0y’rs. 101°562 


The City Treasurer is now asking for bids on $150,000 of 414 
per cent schools bonds maturing Oct. 2, 1913. Proposals for 
this new issue will be opened on Oct. 12, 1893. 


Frankfort, Ky.—(STaTE ayp Ciry SUPPLEMENT, page 158.) 
—Bridge bonds of this city have recently been issued and sold, 

Long Island City, N. ¥,—(StTaTe anp City SUPPLEMENT 
page 49).—Sealed proposals will be received until October 10 
by F. W. Bleckwenn, City Treasurer, for the purchase of 4l¢ 
per cent funded debt bonds to the amount of $135,000. The 
bonds are dated October 1, 1893, and mature Oct. 1, 1913, with 
interest payable semi-annually. Biiders will state the 
amount of bonds desired and the price of $100 thereof. 

Milwaukee County, Ill.—(State anp Ciry SUPPLEMENT 
page 102.)—Several bids were opened this week for Milwaukee 
County bonds to the amount of $75,000, but all were below 
par and it is thought that the securities will be turned over to 
contractors who have been doing work for the county. 

Milwaukee, Wis.—(STATE AND CITY SUPPLEMENT, page 
102.)—Of the 5 per cent 20-year serial loan amounting to 
$685,000, it is reported that $605,000 has already been disposed 
of to N. W. Hirris & Co, and that negotiations for the re- 
maining $80,000 are about to be concluded by, the Commis- 
sioners of Public Debt. 

Mi-souri Valley, lowa.—At an election which took place 
in Missouri Valley on September 22, the citizens voted in 
favor of issuing bonds for a new school house 

Mount Vernon, Wash.—Town Clerk W. S. Riblett reports 
to the CHRONICLE that the $15,000 of funding bonds for which 
no bids were received on August 30th are now being offered 
at private sale. In case the issue is not disposed of in this 
way soon, the Council will again call for proposals. The se- 
curities are dated August 1, 1393, bear interest at the rate of 6 
per cent. payable semi-annually, and will mature August 1, 
1908. Both principal and interest will be payable in gold coin 
of the United States, either at the office of the Town Treas 








NEW LOANS. 
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NEW LOANS. 








CHOICE INVESTMENTS 


6 PER CENT 


$50,000 Street Railroad and |MUNICIPAL BONDS. 
Municipal.Bonds. We have several issues for sale 


CITY OF NEW YORK 


Gold 6 Per Cent Bonds 


DUE JULY 1,1901. REGISTERED, | (hEVELAND. 


PRICES TO SUIT THE TIMES, 


Corrrespondence invited. 


Lamprecht Bros. & Co., 


45 WALL ST., NEW YORK. 


AT PAR. 


PARTICULARS UPON APPLICATION, 


Farson, Leach & Co., 


2 WALL STREET. 





BOSTON. 








CHOICE 


FOR SALE BY 





BONDS.|Edward Morton & Co., 
53 Broadway, New York. 








Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU ST., NEW YORK. 





BONDS FOR SALE. 


$50,000 Norwood, Hamilton County, Ohio, Water 
orks 54 per cent bonas, 





$30,000 Linwood, Hamilton County, Ohio, Water 
: Works 5 per cent bonds. 

$12,000 Bond Hill, Hamilton County, Ohio, Special 
“ __ School District » per cent bonds. 

$20,000 Greenfiela, Hixhiand ¢ ounty, Ohio, 18-Year 
50 ,_ 0 per cent vonds. 

$50,009 Franklin * ounty, Ohio, 6 per cent bonds, 


City of Columbus county seat. 





PARTICULARS UPON APPLICATION. 


Rudolph Kleybolte & Co., 
INVESTMENT BANKERS, 
CINCINNATI, OHIO, 








MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA. 


Collections 

| DEOMDt neta ot Southern points on bes! 
JOHN P. BRANCH, President. 

JORN F. Guan, Cash’r. FRED. BR. S00TT. Vice-Pres 








10,009 Columbus, Ohio, 6s. Price 104 and interest. 
1v,000 New Brighton, Pa., School 5s. Price 100 and 
nterest, 
10,000 Chivypewa Falls, Wis., 6s. Price 190 and inter- 
5,000 Superior, Wi-.. 6s. Price 100 and interest. 
50,000 Staten Island Railway Co. lst mort. gold 4% 
+r cent, due 1943, guaranteed by Staten 
siand Rapid Transit RR. Co. Price, 101 and 
interest. 
Investors are invited to call, write, or telegraph at 
our expense, for prices on other choice bonds. 


C. H. WHITE & CO., 
BANKERS, 
72 BROADWAY, NEW YORK. 


W. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade in- 





vestments. 

$11-313 Superior Si:1q, 10 Wall Street, 
1 

’ Exchange Place iia New York, 


Cable Address, “ KENNETH.” 


SEARS & WHITE, 


Successors to 
EUGENE R. COLE, 
STATIONERS AND PRINTERS, 
Supply Banks, Bankers, Stock Brokers d Cor- 
porati»ns with complete outfits of Account Books 
aud Stationery. 
ew concerns onguaiaing will have their 
orders promptly executed. 


No, 1 WiLLIAM STREET. 








Specialties : 
MUNICIPAL, 
STREET RAILWAY BONDS 


and 
BANK STOCKS, 





MUNICIPAL SECURITIES 


OF 
PITTSBURG AND VICINITY 
Dealt in by 


Jas. Carothers, 


90 FOUBTH AVE., PITTSBURG. PA. 


Jos. C, Platt, C. E., 


CONSULTING ENGINEER, 


35 Wall Street, New York, 
And Waterford, N. Y. 


Examinations. 
Supervision. 





Reports 





Hackett & Hoff, ® 


%EAL ESTATE AND INVESTMENTS, 
96 Michigan St., Milwaukee, Wis. 


First on Improved Milwaukee Real 
bearing six and veven per cent interes 


Gstate, 

alwi on hand. No charge to the investor for cole 
lecting interest or looking after taxes and fire insur 
ance. Absolute security. 
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urer, or at such banking house as the Town Council may here- 
after designate. : ; 

The town’s present bonded debt is $11,500; floating debt 
about $15,000. The assessed valuation (same as actual value) 
in 1892 of real estate was $526,307; personal property, $123,805; 
total $650,112; total! tax rate (per $1,000) $10. 

New York City.—(StaTé AND CITY SUPPLEMENT, page 50.)— 
Comptroller Myers will receive bids until October 17 for $649,- 
978 98 of 3 per cent consolidated stock, known as school-house 
bonds, maturing November 1, 1911. Interest on same will be 
payable semi-annually in May and November. The loan will be 
exempt from city and county tax and the securities are a legal 
investment for executors, administrators, guardians and 
others holding trust funds in the State of New York. 

The Comptroller also gives notice that interest due Novem- 
ber 1, 1893, on the registered bonds and stocks of the city and 
county of New York will be paid by him on that day at the 
City Chamberlain’s Office, Room 27, Stewart Building, corner 
of Broadway and Chambers Street, and on the coupon bonds 
of the City of New York due November 1, 1893, by the State 
Trust Company, No. 36 Wall Street. 


Norwood Special School District, Nos. 3 and 17, Col- 
umbiana and Millcreek Townships, Ohio.—A. C. Strobel, 
President of the Board of Education of this district, informs us 
that the $10,000 of school bonds were awarded on September 
27 to the Atlas National Bank of Cincinnati, Ohio, for $10,310. 
The loan is dated September 27, 1893, bears interest at the rate 
of 6 per cent, and will mature at the rate of $1,000 yearly, be- 
ginning with September 27, 1903. 

Ratledge, Pa.—Proposals will be received by Thomas J. 
Huat, Burgess, for the purchase of $14,980 of road bonds, each 
bid to state the rate of interest and period of bond desired, 
which must not exceed 30 years. 


Sandusky, Ohio.—(STATE AND CITY SUPPLEMENT, page 84.) 
—City Clerk A. W. Miller notifies the CHRONICLE that the 
$7,! of street bonds offered for sale on October 2 have not 
been sold, no bids having been received. The bonds will be 
dated October 15, 1813, will bear interest at the rate of 5 per 
cent, payable semi-annually, and will mature at the rate of 





$1,500 yearly from Oct. 15, 1894, to Oct, 15, 1898. Principay 
and interest will be payable at the City Treasurer’s office, 

San Leleaes, Calif.—Bids will be received until October 
16, or later if not then sold, for the purchas? of sewer bonds 
to the amount of $18,000. Interest at the rate of 6 per cent 
will be payable semi annually at San Leandro, and the loan 
will mature at the rate of $450 yearly from November 1, 1894 
to November 1, 1933. The city has at present no debt of any 
kind and its assessed valuation, which is about one-third of 
actual value, for 1893 is $1,060,000 ; tax rate per $1,000 about 
$14 00. The bonds to be issued will be exempt from taxation 
if held by parties not residing in the State. 

Mr. Joseph Henschr, City Treasurer, writes us that the elec- 
tion to vote on the above issue, which took place on Septem- 
ber 19, resulted in favor of the proposition by almost a unani- 
mous vote. 

Santa Barbara, Cal.—It is recommended that the city pur- 
chase water-works at a cost of $215,000, payment to be made 
in 6 per cent 40-year bonds. 

Shawnee County, Kan.—(STaTE AND CITY SUPPLEMENT, 
page 129.)—We are informed by A. K. Rodgers, Treasurer, 
that the people of Shawnee County will vote at the general 
election, on November 7, on the question of building a new 
court-house, for which bonds are proposed. 

Somerville, Mass.—(STATE AND CITY SUPPLEMENT page 30,) 
—The Board of Aldermen of Somerville recently authorized 
the issuance of bonds to the amount of $275,000, to bear inter- 
est at the rate of 4 per cent. City Treasurer John F, Cole 
writes us that $240,000 of the amount maturing at the rate of 
$24,000 yearly from October 1, 1894 to 1903, will be issued for 
school houses, etc.; $17,000, of which $6,000 matures October 
1, 1902, and $11,000 October 1, 1908, for renewals; and $18,000 
maturing at the rate of $1,000 yearly from October 1, 1894 to 
1911, for sewers. 


Sonoma County, Cal.—(STATE AND CITY SUPPLEMENT, page 
145).—County Treasurer P. N. Stofen writes the CHRONICLE, 
in reference to $30,000 of Court House and school district 
bonds which were offered for sale on Sept. 15, that no bids 
were received. The bonds bear interest at the rate of 6 per 
cent, payable annually, and mature in 10 years. 
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FISHER & SHAW, 


BANKERS, 
INCORPORATED 1848. 


Members Baltimore Stock Exchange 


Union Mutual 


Life Insurance Company 
PORTLAND, MAINE. 


JULY EDITION. 


. HAND-BOOK 


JOHN E. DEWITT, Pres 
OF 


BALTIMORE, MD. 





THE 


Lewis Investment Co., 
DES MOINES, IOWA. 
CAPITAL PAID UP, « $150,000, 
Choice Investments in the most Conserva- 


tive Field in the West 
SIX PER GENT (escecn tmprovea una. 


in Iowa and Eastern Nebraska. Safe and Desirable 


Fifteen Years’ Successful Experience. 
Send for Pamphlet. 


W. A. HOTCHKISS, GEO. H. LEWIS, 
Secretary. President. 


G. R. Voss,. 
Commercial Paper, 


Bonds, Stocks and Investment Securities. 
608 FIRST NATIONAL BANK BUILDING. 


Omaha, Nebraska. 
Geo. M. Huston & Co. 


BOND AND STOCK DEALERS. 











We buy and sell outright all Western 
Municipal Bonds and Stocks. We 
cheerfully furnish full and reliable in- 
formation conceruing any Western se- 
curity without charge. Monthly quo- 
tation circular mailed to all applicants. 
New issues of municipa! bonds wanted. 


305 PINE STREET, ST. LOUIS, MO. 





For Forty-three years, the Union Mutual has 
been engaged in the business of Life Insurance, 
During that_period it has issned more than One 
Hundred ousand Policies, aggregating in 
Insurance more than Two Hundred Millions 
of Dollars. It has paid to its Policy-Holders and 
their benificiaries more than Twenty-six and a 
half Millions of Dollars. To-day it has more 
than Thirty-three Millions of Insurance in force 
upon its Books. It has an Annual Income of more 
than One Million Dollars and: it possesses in 
safely invested Assets an accumulated fund for the 
security of its Policy-holders, representing more 
than six years’ Income. 


North British 


& Mercantile Ins Co, 


oF 
LONDON AND EDINBURGH, 


SAM. P. BLAGDEN, Manager. 

WM. A. FRANCIS, Assistant Manager 
W. R. ECKER, Assistant Gen, Agent 
H. M. JACKSON, Secretar 


U. 8S. BRANCH OFFICE 
No. 54 WILLIAM ST... N. ¥ 








The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 


AMZI DODD, - - « «= «= President, 
Assets (Market Values), Jan. 1, 1893....#51,305 903 59 
Liabilities (N.Y. and Mass. Standard)... 47,734,653 58. 
3 3,661,25u 01 


6,365,483 01 


POLICIES ABSOLUTELY NON-FORFEITABLE APTEB 
SECOND YEAR. 


LN CASE OF LAPSE the Policy is CONTINUED IN FORCE 
as long as its value will pay for: cr. if =-r=Tsrrea. * 
Paid-up policy for its full value is issued in excnange 

fter the second year Policies are INCONTESTABLE, 
restrictions as to residence, travel or occupa- 
tion are removed. 

CASH LOANS are made to the extentof 59 per cent 
ofthe reserve value, where vaiid assignmeats of the 
p licles can be made as collateral security. 

La paid enematey upon completion and ap- 
of proo: 


Surplus, by former N. Y. Standard, 
(Am, bx. 446 per cent Reserve)....... 


* proval 





Railroad Securities. 





({ssued Semi-Annually, by{the: Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 


$1200 
75, 


Price in Light Leather Covers, 
To Subscribers of the Chronicle, 


WM. B. DANA & CO., 
102 William Street, New York. 


Jos. O. Osgood, 
M. Am. Soe, C. E., 
CONSULTING ENGINEER, 
120 BROADWAY, NEW YORK. 
Makes specialty of reports on railroads and other 


investment properties. 
Examinations made in any part of the count J. 











EDMUND _B. KIRBY, 
Consulting Mining Engineer and 
Metallurgist, 

No.9 Windsor Hotel Block, Denver, Col. 


SP ECIALTY.—The Expert Examination of Minin 
Jnvestments and Metallurgical Enterprises. 


White & Clark, 
CONSULTING ENGINEERS. 


SPECIALTY.—The Investigation of the 
physical condition of Industrial Prop- 
erties and Valuation of the same. 


TIMES BUILDING, - PITTSBURG. 
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South Milwaukee, Wis.—The election which took place in 
South Milwaukee on September 18, to vote on issuing $40,000 
of water-works bonds, resulted in favor of the proposition by 
a vote of 289 to 22. | 

South Sioux City, Neb.—Bonds of this city to the amount | 
of $22,000 have recently been voted. 

Tarrytown, N. Y.—(STATE AND CITY SUPPLEMENT, page 55.) 
—Bids will be received until October 9 for the purchase of | 
sewer bonds to the amount of $6,000. The loan will become 
due, part each year, in 22 and 23 years from date of issue. 


Tonawanda, N. Y.—(STATE AND CITY SUPPLEMENT, page 
55.)—Louis Gruen, Village Treasurer, writes the CHRONICLE 
that the $102,000 of street improvement bonds were awarded 
on Sept. 30 to E, H. Rogers, of Tonawanda, at par. The loan 
is dated August 1, 1893, bears interest at the rate of 6 per 
cent per annum, and will mature at the rate of $10,000 
yearly from July 1, 1894, to July 1, 1901, inclusive ; $11,000 
will be payable in 1902 and the same amount in 1903. 


Tyrone, Pa.—D. S. Kloss, Treasurer of the Board of School 
Directors, informs us that the rate of interest on the $20,000 
of 20-year bonds now being offered for sale has been increased. 
The loan will bear interest at the rate of 41¢ per cent, payable 
A. & O., instead of 4 per cent, as previously reported. 

Watertown, S. Dak.—An election which took place on 
Sept. 7 resulted in favor of issuing refunding bonds to the 
amount of $25,000. 

Wenatchel, Wash.—The election to vote on the question 
of issuing water-works bonds held recently resulted in favor 
of the proposition by almost a unanimous vote. The amount 
of bends to be issued is $10,000. 

West Daluth, Minn.—It is reported that bonds of this vil- 
lage to the amount of $24,465 55 will soon be issued. 


Williamsbridge, N. ¥.—An election will be held October 6 
to vote on issuing $30,000 of 25-year school bonds. 


Wilmington, Del.—(StaTE AND CITY SUPPLEMENT, page 
72,)—City Treasurer J. K. Adams reports the sale last week 








of 414 per cent sinking fund bonds to the amount of $75,000. 
The bonds were taken jointly by Elliott, Jonnson & Co. and 
Heald & Co., anda premium of $400 was paid for the total 
issue. One other bid of par was received from the Equitable 
Guarantee & Trust Company. The Wilmiagton Morning 
News makes the following comments on the sale : 

‘*The Sinking Fund Commissioners, the City Treasurer 
and the Finance Committee of City Council were much 
pleased at this evidence of the faith which bankers and others 
have in the city’s credit. It was flattering in view of the fact 
that the bonds are not made payable in gold as some other 
cities make them, and that they bear interest at the rate of 
but 414 per cent per annum, when the bonds of many other 
cities bear interest at the rate of 6 per cent per annum. 

‘* When bonds of this city are advertised for sale bankers 
and brokers from other cities frequently write to City Treas- 
urer Adams and ask him what the city would pay them to 
float the bonds. To all of these letters Mr. Adams replies that 
to secure the bonds the bankers and brokers must pay a pre- 
mium,” 


Winton Place, Ohio.—Village Clerk R. B. Poage writes 
the CHRONICLE that the $12,000 of Town Hall bonds which 
were offered for sale on October 2 were awarded to Messrs, 
George Eustis & Co., Cincinnati, at 100°375. The bonds bear 6 
per cent interest, payable semi-annually, and mature at the 
rate of $1,200 yearly from October 2, 1895, to October 2, 1904, 
Both principal and interest will be payable at the First Na- 
tional Bank of Cincinnati, Ohio. 

Bids will now be received until October 16 by the Village 
Clerk for the purchase of assessment-bonds to the amount of 
$1,870. This loan will be dated September 1, 1893, will bear 
interest at the rate of 6 per cent, payable annually, and will 
become due at the rate of $187 yearly from September 1, 1894, 
to September 1, 1903, both principal and interest being pay- 
able at the First National Bank of Ciacinnati. 

The present total debt of the village is $32,000, of which 
amount $20,000 are assessment bonds and $12 000 Town Hall 
bonds. The assessed valuation of property for 1893 is 546,680; 
actual value $3,180,000; tax rate (per $1,000) $23 08. 





CHICAGO. 


CHICAGO. 


CHICAGO. 








The Title Guarantee & Trust/[llinois Trust & Savings 


EquitableTrust Company 


185 DEARBORN S8T., CHICAGO. 








Comp 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


CAPITAL, PAID.UP, - - - - $500,000 | Capital, paid-up........ 
Undivided earnings, including 





cocccccccoves $1,600,000 





any Bank, 
CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,500,000 


INTEREST ALLOWED ON DEPOSIT®, 


is directly under the jurisdiction 
supervision of the Btate of Tihinots is a TnOAL 


SURPLUS, ------- - 50,000 | gurplus............cccccsesecesseeceees 239,000 | NEPOSITORY for Court Moneys, and is authorised 
Deposited with State Auditor.. 200,000 Ps ey te La tae CADRES O Ae and 
AUTHORIZED BY LAW TO RECEIVE and ex- CORPORATIONS. 
GUARANTEES TITLES TO REAL ESTATE. FI " 
ecute trusts of every character from courts, corpora- OFFICERS: 
MAKES ABSTRACTS OF TITLE. John J. Mitchell, President. 
tions and individuals. Takes entire charge of estates, John B. Drake, Vice-President. 
realand personal. Acts as agent for the registra- Offers investors in real estate securities Wm. H. Mitchell, Becond Vice-President § 


hird Vice- roaaes 


fforded by no other system of m. H. Reid, T 
tion and transfer of bonds and stocks and the pay: | Protection affo y James 8 Gibbs, Cash’r. B. iM. Chatto nook : 


ment of coupons, interest and dividends. A lega) | deing business. 
depository for court and trust funds. 


INTEREST ALLOWED ON DEPOSI1 3 of money | 8nd Bonds, Executor, Receiver and Trustee for | L. Z. Leiter, 
which may be made at any time and withurawn after | Estates, Syndicates, Individuals and Corporations. 


five days’ notice, or at a fixed date. 


TRUST FUNDS AND TRUST INVESTMENTS | from the assets of the Company. 
CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. | NEW YORK, BOSTON, PHILADELPHIA. 
ARCHIBALD A. STEWART, Secretary. 


are kept separate and apart from the assets of the 
Company. 





DIRECTORS: 


AZEL F. HATCH, CHAS. H. HULBURD, 








Is authorized by lawto act as Registrar of Stocks| son mocamery, PUP BCTORS. |. paves 
Wm. H. Reid. 
Wm. E. Mitchell, sionns. sMitche 
Trust moneys and trust securities kept separate 0. B. hisnen % Pane Ares. 


J.Ogden 
Vrederiek T. Haskell 








Bliss, Fabyan & Co., 





M. W. KERWIN, GEO. N. CULVER, BLLIN' EAD 
HARRY RUBENS, MAURICE ROSENFELD, CHAS. R. LARRABEE, Treasurer. a @ AGENTS FOR LEADING BRANDS 
J.B. WALSH, SAMUEL D. WARD, FRANK H. SELLERS, Trust Officer. BROWN and BLEACHED SHIRTINGS 

OTTO YOUNG. ee se and SHEETINGS, 

Garnet as. W. Drew, 
aa) Grrypn Garnett, Phas. 3 peow. PRINTS, DENIMB, TICKS, DUCKS, &0. 
—.. — Horace @. Chase, py tg Towels, Quilts, White Goods and Hosiery. 
ae o S recon ‘ F 1. si i Drills, Sheetings, éc., for Export Trade, 
CHAS, H. HULBURD, Vice-President. ee wa sets sth vate 
SAMUEL D. WARD, Treasurer. COUNSEL: 
LYMAN A. WALTON, Secretary W. C. Goudy, John P. Wilson, SECU RE BAN K VAU LTS. 
A. W. Green, A. M. Pence, 








Jamieson & Co., 
STOCKS—BONDS, 


187 DEARBORN STREET, 
Chicago, Ils. 
{ \Private wire to New York and Philadelphia, 





A. G. Becker, 


SUCCESSOR TO 


Mem.ers New York and Chicago Stock Exchanges |HERMAN SCHAFFNER & CO. 
COMMERCIAL PAPER, 


100 Washington Street, Chicago, Ill. in Roundand Flat Bars and 5-ply Plates and Angie®. 
FOR SAFES, VAULTS 





GENUINE 


WELDED CHROME STEEL AND IRON 


FE 





Loeb & Gatzert, 


MORTGAGE BANKERS 
125 LA SALLE STREET, CHICAGO. 


First Mortg: ft le in larg: mall 

pitting investors 6. BG ‘and 6 cone secured | by 

“proved and income-bearing Cnicago ity property. 
Principal and Interest payable in Gold. 

LS CORRESPONDENCE GOLICITED, 





4. O. SLAUGHTER, Member N. Y. Stock Exehange. 
WM. V. BAKER, Member Chicago Stock Exchange. 


Cannot be Sawed Cut, or Drilled, and positively 
Burglar-Proof. 


CHRC ME STEEL WORKS, 


A. O. Slaughter & Co., Sole Man’f’ersintheU.8. BROOKLYN, N. ¥. 
BANKERS, : 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Seeurit'ss Bov 





Arch’d. J. C. Anderson, 


PUBLIC ACCOUNTANT, 
127 Water Street, - NEW YORK,. 











“ad Sold, 
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axust Companies, 





a 


Union Trust Company 


OF NEW YORK, 

80 Broadway, New York. 
CAPITAL = - = = = = = $1,000,000 
SURPLUS- - - + = = $4,274,771 31 
Pr ay ~ to act ~ Macuser, _ AER, 

uardian, Receiver or Trus 
A LEGAL DEPOSITORY. MOR MONEY. 
Acts as Trustee of mortgages of corporations, and 
accepts the transfer agency and Se peed of stocks. 
Allows interest on deposits, which may be made at 
any time, and withdrawn on five days’ aioe, with 
interest for the whole time they remain with the 


co 
For the convenience of depositors this company 
also opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
upon the resulting da)! per Such checks pass 
through the ( learing Hous 
Attends specially to the MANAGEMENT OF 
REAL ESTATE and to the collection and remit- 
tance of rents. 
It makes omple pr wwietae | in i 
NEW BURG AND FIRE 
for the safe keeping Of securities 


PROOF VAULTS 
laced in its cus- 


tody, on which it collects and remits income. 
TRUSTEES. 

Wm. Whitewright, H. Van, Rennsl’r Kennedy, 

Henry A. Kent, James H. Ogilvie, 

Rk, T. i James T. Woodward, 

Wm. F. Russell, George A. Jarvis, 

Cc. D. Wood C. Vanderbilt, 

James N. Platt, G. G. Williams, 

D. C. Hays, R. G. Remsen, 

Wm. Alex. Duer, Edward Schell, 


Charles H. Leland, Amasa J. Parker, 


Samuel F. Barger, 

Geo, C. Vagoun. 

D. H. McAlp W. Emlen Roosevelt, 

George B. Carhart, Chauncy M. Depew. 
EXECUTIVE COMMITTEE. 


Wm. Whitewright, G. G. Williams 
Edward Schell, E. B. Wesley, 

Cc. D. Wood, 

James T. Woodward. 


EDWARD KING, President. 
eT KLIUS Woon, t Vice-Presidents. 


uLEY, Secretary. 


KE. 
Jd. V. B. TAY BIL. pro th, Secretary. 


Manhattan Trust Co. 
CAPITAL, . . « « $1,000,000 
Corner of Wall and Nassau Streets. 


A Legal Depostiosy for Court as aout Funds and 
meral Deposi 


Liberal Rates of Interest nae on Balances. 
OFFICERS: 
J. 1. WATERBURY, President. 


JOHN KEAN, JR., Vice-President. 
AMOS T. FRENCH, 8 d Vice Pr 


EXECUTIVE COMMITTEE: 
Auge Belmont, H. L. Hisgineon. 
Cannon, James O. Sheldon, 
John Kean, Jr., 
John L. Waterbury. 





tdant 





R. J. Cross, 
John R. Ford, 





Mississippi Valley Trust 
Company, 


808 N. 4th Street, St. Louis, Mo. 


I icici: cdctscecserscsiisimsmind $1,500,000 
UNDER STATE SUPERVISION. 
$200,000 deposited with State Officer to 
protect trust liabilities. 

A GENERAL TRUST COMPANY BUSINESS. 


Allows Interest on Deposits. 

Authorized to act as Execu: or, Guardian, Receiver, 
Trustee, &c. Manages t's ates. Collects Rents. 

Becomes Surety on a!l kinds of Court Bonds. 

Has Safety Deposit Vaults; a Savings Department. 


INVESTMENT SECURITIES A SPECIALTY. 


DIRECTORS. 

Gearies Clark L. G@. MeXair, Chas. H. paiiey, 
hos. T. Turner, John D. Perry, Thos. . Tutt, 
wo F. Nolker, John Scullin, Geo. in . Goddard, 

T. O'Reilly, M. D., J “+ Drummond, James Campbell, 
m’] M. ennard, 8. E. Hoffman, August Gehner, 

D. Ww. Caruth, Julius 8, Walsh, 


au B. Ewing, 
8. R. Francis, B. F. Hobart, Williamson Bacon, 
OFFICERS, 


JULIvs 8. WALSH, President. 
JOHN D. PERKY, 1st Vice-President. 
JOHN SCULLIN, 2d Vice-President. 
BRECKINRIDGE JONES. Secretary. 


St. Louis Trust Co., 
CORNER 4th AND LOCUST STREETS, 
St, Louis, Mo, 

Capitaland Surplus, - = 

DIRECTORS: 





ohn T. Davis, 


jel Catlin, Edward 8. Rowse, 
Sam’! W. Fordyce, Jno. A. Scudder, 
ficnry ¢. Busch, Edward C, Simmons, 
» ” meee Edwin O. Stanard, 
Wm. J.C. Van Blarcom, 


Onas. Dod MoLure, Edwards Whitaker. 
THOS. H. WEST, President. 
JOHN_D.,FILLEY, Secretary. 
A. C. STEWART, Counsel, 


Executes Trusts of every description. Acts as 


United States Trust Co. 


45 and 47 Wall Street. 
CAPITAL AND SURPLUS, 


TEN ao DOLLARS. 


This company Geporttory by moneys 
id into court, and is fA. guardian, 
or execu’ 


INTER “eT ALLOWED | ON DEPOSITS 
which may be made at any time and withdrawn after 
five days’ notice, and will be entitled to interest for 
the whole time they may remain wi 
of Estates, 
) and indi- 

Company a convenient de- 


RT, President. 
AViae-President, 
an Second Vice-Pres’t. 
EL. etary. 
LOUIS G. HAMPTON, Assistant Secretary. 


TRUSTEES: 
Daniel D. Lord, (Anson ‘ Stokes, Alex. EB. Orr, 


Religiou 
viduals. ‘will fin 
pository for, for mon 





Samuel Bloan, Geor Wwm.H. Macy,Jr., 
James Wm. Libbey Wm. D. Sloane, 
Wm. W. Phoips Jehn C. Brown, G. H. Schwab, 
D. Wiis Jam 'd Coo’ Fr. Lyman, 
John A. Stewert, W. B’y’d Cutting,|Geo. F. Vietor, 
Er: 8. 8mi . Wald. Astor, 
Jno. H. Rhoades, Wm. Rockefeller, James Stillman. 





New York Guaranty & 
Indemnity Co., 


569 CEDAR STREET, NEW YORK, 
Mutual Life Build ng. 


CAPITAL, - - $2,000,000 
SURPLUS, - - $1,000,000 


ot. addition to me jae esorty aaa. Ste 

m pany enowe:s sof Trust Com 
under the New York ; act: 4s Trustee 
for Corporations, firms and individual, as Executor 
os ly —~ ed of estates, and is a .egal depository 
° 8. 


INTEREST ALLOWED ON DEPOSITS. 
EDWIN PACKARD. President. 

ADRIAN ISELIN, Jr., Vice-President. 
GEO, BR. TURNBULL, 3d Vice-President. 
HENRY A. MURRAY, Treas. and Sec, 
J.NELSON BORLAND, Assist. Secretary, 





DIRECTORS, 
Samuel! D. Baboock, Augustus D. Juilliard 
Frederic ame James N. Jarvie, 
George F. Baker, Richard A. McCurdy, 
Walter R. Gillette, Alexander E. Orr, 
Robert Goelet, Edwin Packard, 
George Griswold Haven, Henry H. Rogers, 
liver Harrim: Henry W. — 
R. Somers Hayes, H. McK. Twombly 
Charles R. Henderson, Frederick wv. Vanderbitt 
Adrian Iselin, Jr., William C. Whitn 


J. Hood Wright. 
EXECUTIVE COMMITTEE. 
Samue: D. Babcock jpchass A. McCurdy, 
freaeric Cromwell, win P: 
George Griswold Haven, a McK. Twombly, 
liard, Rogers, 


Augustus D. Juil Henry H. 
ian Iselin, Jr. 


UNITED STATES 
MORTGAGE CO. 


Chartered 1871. 


CAPITAL, = = = = $2,000,000 
SURPLUS, - + = = 500,000 


59 CEDAR STREET, NEW YORK, 


Transacts a General Trust Business. 
Receives Deposits Subject to Check. 
Allows Interest on Daily Balauces. 
Issues Certificates of Deposit, Bearing 
Interest, 
Offers at Par and Interest its 5 Per Cent 
First Mortgage Gold Bonds in Denom- 
inations of $1,000, $500 and $100. 


OFFICERS: 


CHARLES R. HENDERSON.....President 
LUTHER KOUNTZE...... -- Vice-President 
GEOKGE W. YOUNG.2d V. Pres’t & Treas. 
ARTHUR TURNBULL...Assistant Treas. 
WILLIAM P. ELLIOTT...........Secretary 


DIRECTORS: 





Samuel D. Babcock, 
William Babcock,8.Frisco. Luther Kountze, 


William E. Bailey, Seattle. Chariton = Lewis, 
Charies D. Dickey, Jr. Lewis 
William P. Dixon, Theodore @ Morford, 

r y. 





ranniss, Rich: 
Theodore A. Havemeyer, pert Olyphant, 
Charlies KR. Henaerson, Edwin Pac 

James J. aS it. Paul, William W. Kichards, 
Gerding: | Ga. — fo W. Seymour, Jr., 
Gustav E. James Timpson. 





A. Strassburger, 


STOCKS & BONDS BROKER 


with the company, | 


| OLD COLONY | 


TRUST COMPANY, 
BOSTON, MASS, 
Capital, = - $1,000,000 00 
Surplus, - - 50: ,000 00 
Transacts a General Banking Business, 
ALLOWS INTEREST ON DAILY BALANCES SUBJECT 
TO CHECK. 

TRUSTEE UNDER MORTGAGES. TRANSFER AGENT 
REGISTRAR. 

BOARD OF DIRECTORS. 

T. Jefferson Coolidge, Jr., President, 

Frederick L. ann, John F. Anderson, 


John L. Bre Martin Brimmer, 
T. Jefferson ‘Coolidge, George F. Fabyan, 
George P. Gardner, Francis L. Higxinson, 


Henrv S. Howe, 
William P. Mason, 
Laurence Minot, 


Walter Hunnewell, 
George v. L. Meyer, 
po oa Olney 
Henry R. Reed, Lucius M. Sargent, 
Nathaniel Thayer John L. Waterbury 
Stephen M. Weld, Henry C. Weston. 

T. JEFFERSON COOLIDGE, JR., President. 
GEO. af GARDNER, GORDON ABBOT,  Vice- Pres’te, 

. 8, TUCKERMAN, Vice-Pres, and Treas, 

E. A. Pairren ‘Secretary and Ass’t Treas. 
JOSEPH G. STEARNS, Ass’t Secretary 


AMERICAN LOAN 


AND 


TRUST COMPANY, 


BOSTON, MASS, 





CAPITAL, - - $1,000,000 
SURPLUS, - - 500,000 
A legal depository of moneys paid into 


and for Administrators, Executors, Guardians 
Trustees 


INTEREST ALLOWED ON DEPOSITS. 
Trustees under Mo Transfer Agents 
Registrars of Stock. — = 
oma OF DIRECTORS. 


John Q. Adam David P. Kimball, 

Frederick I.. ‘Ames, George C. Lord, 

Oliver Ames, William Minot, Jr. 

Edwin F. ee, 8. E. Pea 

{oane T.B Ibert A. P. 
Benjamin ?. “Cheney, Alexander 08, 

ting, . W. Ri 
r Gordon Dexter, R. E. Robbina, 


Henry D. Hyde, W. B. Thomas, 
8. ENDICOTT PEABODY, President. 
N.W ORDAN, Actuary. 
EB, A. COFFIN, Treasurer. 


New York Security & 
Trust Co., 


46 WALL STREET, NEW YORK. 
Capital, $1,000,000 | Surplus, - $500,000 
Undivided Profits, $538,776. 


CHARLES 8. FAIRCHILD, President. 
WM. H. APPLETON, Ist Vice-Pres. 
WM. L. STRONG, 2d Vice-Prés. 
JOHN L. LAMSON, Secretary. 
ZELAH VAN LOAN, Asst. Secretary. 


Authorized to act as qpeouten, trustee, administra- 

tor, guardian, agent and receiver. 

Receives deposits subject to sigot drafts, allowing 

interest. A legal depositary for court and trust funds 
A designated nym pet for the reserve of 8 








banks. Accounts of banks and bankers solicited; 
special rates of AA, allowed. 
TRUSTEES. 
g S. Fairchild, | C. C. Baldwin, J.G. McCullough 
W. H. Appleton, | M. C. D. Borden, | Wm, H. Beers, 
Wm. L. Strong, | B. Aymar Sands, | 1. Hoagland. 
W.F. Buckley, | James J. Hill, John King, 
8. G. Nelson, EB. N. Gibbs, J. W. Steril 
Wm. A. Booth, | F. R. Coudert, H. Walter Webb, 
Edward Uhl, James Stillman, | John A. 
James A. Blair. 
ick erbock 
Knickerbocker ‘Trust 


Company, 


234 FIFTH AVE., COR. 27TH STREET. 
Branch office, 18 Wall St. and 3 Nassau St. 
CAPITAL AND SURPLUS, - $1,000,000 
DESIGNATED LEGAL DEPOSITORY. 
Acts as Executor or Administrator of Estates and 
as Guardian, Receiver, Kegistrar, Transfer and 
Financial Agent for States, Cities, Towns, Kailroads 
and other corporations. 
JOM UTARLES T, BARNEY, Vice-President, 
ce- 
JOSHPH T. BROWN, 2d Vice- -Presidents 


DIRECTORS: 





SOUTHEEN INVESTMENT SECURITIES. 





Rogistrar, Transfer Agent, eto. | 


Joseph 8. Auerbach, jets 8. Tilney, 
Harry B. Hollins, V. Loew, 
b ys, ) AA. F. Di 

arles T. Barney, John P. Townsend, 
A. Foster Higgins, Charles F, W 

bert G. Remsen, David H. King, Jr. 
Henry W.T. Mal Frederick G. Bourn 
Andrew H. ds, Ro Maciey, - 
James H. Bres C. Lawrence Perkins 
Gen. George J.M ee, Edward Wood, 
lL. Townsend Bur -1, Wm. H. Beadl 

L - ry RIDG: pn R. Flint. 
J. NSEND. ROBND. Assist. Geor etary 
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